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o T :;-(“Len'der“).
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dated the same dateas thts Secu mea} "\1 Y which :ovndr:s fdr monthly aymcnts. t
Rgdﬁw £ '{' : Dﬁ]l,v P vp ThhSecurity’lnstrument _

paid earlier, duéand payable on

secures to” Lender: (n) the repaymient of the deby '« °nccd ‘by the Note, with’ mterest. tmd ull renewals, ‘extensions: and';.;
: mod:ﬁcatlons (b) the paymem of. al} other sims, with: a' rest, udvanced under parngmph 1 to prolecl the"sc;curity of:this

the Note. For this purpose, Borrower does hereby mortgage geant and’ convey to Lendcr the followmg dtscnb
t ... CODOK"
L8998 1N WOODLANDS SUBDIVISION, BEING, 4 SUBDIVISION OF THE SO0

663.5] FEET OF THE NORTH 1191. 51 FEET/7EXCEPT THE EAST 50- FEET
LAST 1/4 OF. SECTION .8,

TUTRD PRINCIPAL MERIDIAN,,
1978 AS DOCUMENT

n}r ‘Ilhnms-

_TOWNSHIE: 42 NORTH RANGE . 12 EAST OF .THE;
ACCORDING" “TO:THE" PLA'I‘ THEREOF RECORDED ‘ManCH. 235
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. . (S(reel] R S Lo o IR lClty]

lllmms b
[le Caode}
roc'.mnen WITH uft tlu. Improvcment-; now. or. herenfler erectad on | thc pmpcrty. und nll easemeuu, righls.
appurienances, tents, royalties, mineral, .oil and gas righits.and -profits, water rights and stock and.al):fixtu
hereafter a'partofithe propcrly AN replacerents and additions shall also be cawered by this Security lnstmmen
l‘orcgomg is ref'erred lo m thts Secnmy I nstrument ns thc “Property

Borrower- wnrrums ang. wn!l defend gcneratly ‘the tﬂle to ‘the. Pfoper!y against all c]alms and demnnds. Subject’ t to uny_,' -
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1. Pnyment of Prinetpal and Interest; Prepayment and Late: Charges. .- Borrower shall promptly pay, when due
the principal of nnd inierest on-the debi evidenced by the:Note and'any. prepnyment and Inte charges due under the Noje.

2, Funds for Taxes and Insurance, ' Subject'ic npphcnble Inwlor to 8 written waiver by:Lender;. Borrower shallipay
to Lender on the day, monthly payments arc due under the Nate, until the Nott. is pntd n.t’ull'; SUm (“Funds“) Lqunl to’
“one-twellth ofy (a) yearly taxes and -assessments which may; attain priority over this; Se A !
leasehold puymt.nts ar ground rents ‘on the. Property, ift any; (c) year]y hazard insuriy
mortgage insurance premlums. ifany. ,These itenis are enlted “eserow.itemns.’ ¥ Lender. | may
basis of current data and reasonnble estimaiés of Ruturc escrow.itéms,. LTl e
. " The Funds stiatl be held'in.an institution the deposits or sccounts of wh\eh nre l'l\b\fll‘&d of 3uernmeed b ederat or.
state, agency (including Leénder if Lenderis such.an- institution). Lender shall npply the: Funds o pay- the ¢scrow items. .
Lender may not charge for holding and applying the Funds, analyzing the account.or verifying the escrow! itéms, unless °
‘Lender. pays. Borrower: interest ‘on the Funds and appltcablt.. law permits Lender to make such'a charge. Borrower and =
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law

reqmres interest 10 be paid, Lender shall not be required to pay Borrower any intérest or.earnings on the Funds. Lender..... ..

shall give to'Borrower, withaut charge, an anniial' accounting of the Funds showing’ credlts and’ det:nts to, lhe Fuiids angd the. . ‘
purpose for which each debit io the Funds wae ‘made. The Funds are pledgcd as uddltlonal security for the SUms sccurcd by :

this Security Ingifument. . :
If the amount of the Fundf. held by Lcnder. together with the l‘uture monthly pnyments ot" Funds paynbh’: prlor to

the due dates of the cscraow items, shall exceed the amount required fo pay.the escrow items. when due, the excess shall'be, .~

at Borrower's opnon. cither, promptly repaid to Borrower or credited to Borrower on monthly paymenis of Funds, f the
amount of the Frin's held by Lerider is ndt sufficient to pay the escrow items when due, Borrawer shall pay. to. Lender any
amount necessary - make up the deficiency in one or more payments-ns réquired by Leénder.:

. Upon paymoni in full of all sums secured by this Secur\ty Instrument, Lender shall promptly- refund to Borrower o
any Funds held by Linder. 1funder paragraph-19:the Property is'sold or acquired by Lender, Lendershall apply. nolater -
than immediately prive? 0 ‘he sdle-of the Property or its ucqutsltlon by Lender, any Funds held by Lender’ at'the’ nme of
application as a creditagaiosithe sums secured by this Security Instrument, -

3.. Application of I'aymeants.  Unless applicible law provides. otherwise, nll pnyments received by Lcndt.r under :
puragmphs 1 and 2 shall be applicd: first, to late chargés due under the Noté; second, to.prepayment chergt:q due undcr the -
Note; third, to amounts payable urder paragraph 2 fourth. 10 interest due; and last; to principaldue. .- .- -

4, Charges' Liens. .: Besower shall pay: all tnxes, aswessments. charges, fines ‘and lmposmom attrlbutable to’ the .
Property which. may attain pnorlty aver this Security [nstrument, and leaschald’ payments or: ground rents, il any.
Borrower shall pay these obllgattons in<n. manner provided in paragraph 2, or if not paid.in that manner; Borrower shall
pay them on time directly to the person owed peyment. Borrower shall promptly furnish-to Lender all notices of amaurits .-
to be paid under this paragraph; lt‘ Borrowtr mltke*: these pnyments dtrectly Borrowcr shntl promptly t‘urntsh to- Lender;f
receipts evidencing the payments. )

Bortower shall promptly discharge any Jier. which. has pnorsty over this Secunly Instrument un!ess Borrower (a)
. agrees in writing to the payment of the obligation stour er’ ‘by the lien in n manner acceptable to Lender;. (b).contests ingood .
. faith:the lien by, or defends.against enforcement of ths lien'in;:legal procecdmgs which in the Lender’s, .opinion operateio. . .
© prevent the enforcemant of the len of forfeiture of any part-=f the Property. or (¢):secures. from: the holder of' the lien'an . -
agresment sausfactory 0 Lender subordmut:ng the lien to/(his.écurity Instrunient, If Lender'determines thnt any part of’."-
the Property is subject:to a. lien, which ‘may attain. pnorlty ovaz this, Securlty Instrument. Lender may:give Borrowér a, .
notice |dent|t‘ying the Ilen Borrower shall satisfy the lten or ta eune or more o!'the ucttons set for’h abovewnhm 10 days ‘
of the giving of notice.: X )

5. Hazard Insurance. Borrower shall keep the tmproven.c' (s now exlstmg or hcreal‘ter ereeted on, the roperty i
m«sured agamst loss by fire, haznrds included within the, term "extender ¢z serage’ and any other’ hazards for:which Lender - .
.requtres tnsumnce This’ msurnnce ‘shall be maintained in_ the amours apd for the periods that’ Lender requirey. The -

insurance carrier provndmg the'i msurenee shnll be chosen "by Borrowt=aubject: to Lender 8 approvnl whtch shnil not ‘ba
unreasonably withheld.

" All insurance policies and renewnls qhnlt be nceepmble to Lender and sha% mclude a standard mortgnge clause
Lender shall have the right ta hold the polictes and renewals. If Lender requires, 8. irrower shall promptly give to Lender
all recetpts of-paid premiums | and rencwal notices. In the event of loss, Borrower sheli five prompt nouee ] the msurenee.
carrierand Lender. Lender may- mike proof of loss if ot mndé promptly by Borrower: . -

Unless Lender and Borrower otherwise agree in'writing, insuranceé proceeds shmt w aoolled 1o restoration or repaxr
of the Property damnged if the restoration.or repair is economlcally feasible and Lender's scurity. is riot lessened. If the
restoration or repair is-not economically: fcas:b!e or Lender's security’ would be-lessened, thic ins::onnce. proeeeds shall be.
applted to the sums secured by thts Seeumy Instrument, whether or. not then due, .wtth any & cess pald to Borrower IE -

the Property or to pay sums secured by thls Seeunty Instrument. whether or not then due The' 30—dry ,,ertod -wntl begm o

when the noticé i§ given. -
Unless Lender and Borrower otherwrse ngree in wntmg. any applu:ntlon of proceeds to prmc:pul shu 1ivat extend or

postpane the due date of the monlhly payments referred to in pnragraphs 1 and 2 or change the amount of the payments;If -

under paragraph 19.the Property is acquired:by Lender, Borrower's right to any insurance pohuec and proceeds résulting
- from damage to the Property prior-to-the ncguisition shall pass to Lt.nder ta the extent af the sums eeeured by this Security
Instrument tmmedintely priceto the acquisition, .. -
6,. Preservation and Maintenance of Property, Leaseholds Borrower l;ha]l not destroy. dnmage or substanttally .
change the Property,-aliow the; Property ta deteriorate or-commit waste If this Security Instrument is on a:leaschold, :
Borrower shall comply with the | provisions:ofthe lease; and if Borrower acqutres fee txtle 1o the Propcrty. the !euschold and”
fee title shall not merge unless Lendér agrees to the mergerin: awritingi-, : ;
. *7." Protection. of Lender’s: Rights in the Property;. Mortgage lnsuranee. _ ,f ir Borrower t‘atls o, perform the o
covenants and agreements contained in this Security Instrument, orthere is a legal proeecdmg that may:; rtgniﬁeantly affect
Lender S nghts in the Property (sueh ns d- proeeedmg in bankruptey, probute, for" eondemnntto‘ enforeé: !BWS or: -
P

perty.an 'Lendersnghts._ o
 priority over this Seeurny G

Any amounts disbursed by Lender under this p ragrnph 7 shall. beco : o
Securlty Instrument;. Unless Borrower nnd Lender agrie to other termsof payment; these umoums shall bear-interest-from:
the date of disbursement nt ‘the: Note rate antt Rhai\ be paynblé, with mterest. upon. notu.e |'rom Lender to Borrower"
requesttng puyment. : .
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