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To Have and to Hold the abova-described pramises, with the
appurtanances and fixtures, unto the said Morigagee, its
successors and assigna, forever, tor the purposas and uses
hersin sel forth, Iree from all rights and benafits under and by
virue of the Homestead Exsmption Laws of the State of llinois,
which said rights and denefits to said Mortgagor does hareby
expressly release and waive.

And 8ald Mortgagor covenants and agrees:

To keep said premises in good repair, and not to do, or permit
1o be done. upon said premises, anything that may impair the
vaiue thereol, or ol tha secunity intended 1o be eNected by virtue
of this instrument; not to sulter any llan of mechanics man ar
material men to attach to said premises: to pay to the Morigages,
as hereinafter provided, untit said note is fully paid, (1} a sum
sufficient to pay all taxes and assessments on said premisas, or
any tax or assesamant that may be (avied by authority of the State
of Hiinole, or of the coraty, town, viiage, or ity in which the aald
land is situate, upon the wisrigagor on account of the ownership
theraof; (2) a sum sufficiant i keeyp all buildings thal may at any
lime be on said premises, .4~ the continuance of said
Indeblednass, insured for thy bz nafit of the Mortgages in such
forms of insurance, and in such ancunts, as may be required by
the Morigagee.

In case of the refusal or negisct of the Moripagor io make such
paymenis, or to satisly any prior lian or Incumbrsiice other than
that for taxes or assesemants on said pramises, or In kgep said
premises in good tepair, the Morigages may pay ruch ‘axes,
assessments, and instirance premiums, when due, i Y
make Suth repairs to the property hersin montgaged ani iy
discrafion it may deem nacessary for the proper praservatior,
thereol, and any moneys so paid or expended shail become ¢
much additional indebtednass. secured by this mortgage, 10 be
paid out of proceeds of the sala of the morgaged premisas, if not
otharwise paid by the Morigagor,

It (s expressly provided, howevar (ail other provisions of thia
mortgage 1o the contrary notwithstanding), that the Mortgagea
shall not bye required not shall it have the right to pay, discharge,
Or remove any tax, assessmant, or tax lien upon or against the
premises described herein ar any part thereof or the improva-
mént sltuated therson, so long as the Martgagor shall, in pood
faith, contest the same or the validity thereot by appropriate iegal
proceadings brought In a court of compelent jurisdiclion, whieh
shall operate to pravent the coliection of tha tax, assessment, or
lien 8o contested and the sale or forfeiture of the said premisas
or any part therso! to satisfy the game.

And the said Moftgagor further covenants and agrees as loliows:

That privilege is reservad to pay the debt, in whole or in part
on any instalimen! dus date.

That, together with, and in addition to, the monthly paymants
of principal and Intarest payable under the tarms of the note
socurad hereby, the Mortgagor will pay 1o the Morigages. on the
first day of each month until the said nate ia tully paid, the
lollowing sums: :

{») A sum equal 1o the ground rents, it any. next due, plus the
premiums that wii nexi become dus and payable on policien of
lire and other hazard Insurance covaring the morigaged property,
plus laxes arkl agsessments naxt dua on the martgaged property
{ail a8 estimated by the Morigagea) lass ail sums dlready paid
therefor divided by the number of months to elapse belfore one
month prior (o the date when such fground rents, pramiuma, taxes
and asseasments will becoma delinquent, such suma 1o be held
by Mortgagee in trust 10 pay said ground rents, pramiumg, taxes
and special hssessments; and

() Alt paymants mantioned in the preceding subsection of this
paragraph and all payments to be made under the nole secured
haraby shall be addad together and the aggregate amount thereol
shall be paid by the Mortgagor each month in a single paymeant to
be applied by the Mortgages to the following items in the order set
torth:

(1) ground rents, if any, taxes, special assessments, fire, and other
hazard ingurance premiums:
{li} interesat on the note secured hereby;
(Fiiy amortization of the principal of the said note; and
(iv) late chargas, . oL '
Any deficiancy in the amount ot any such aggregate monthly

payment shall, unless made good by the Mortgagor prortothe
due date of the next such payment, constitute an event of default n}
p-b
[

under this mortgage. The Martgagee may collect a “ate charge"

not to excead four cents {4¢) lor each dollar {$1) tor each paymani

mora than fiftean (15} days in arreara, to cover tie extra axpensa

involved in handling delinquent payments. 5

it the total of the payments mada by the Mortgagor under
subsaction (a) of the precsding parsgraph shail exceed the . e
amount of the payments actually mads by the Mortgages for
ground rents, taxes, and assessmants, or insurance premiums,
as tha case may be, such excess, if the loan is current. af the
aption of the Marigagor, shalt be credited on subsequent
payments to be mada by the Mortgagor, or refunded to the
Mortgagor. If, however, the manthly payments made by ihe
Mortgagor under subsection a) of the preceding paregraph shall
hot ba sutticien to pay ground rants, taxes, and assessments, or
Insurance premiums, as the case may ba, when the same shall
become due and payable, then the Mortgagor shail paytothe
Morigages any amount necessary to make Lp the deficiency, on ’
or before the date whan payment ol such ground rents, taxes, S
Asaesaments, of insurance pramiums sha!l be duc. If al any lime
tha Mortgagor shall tender to the Mortgagee, In accordance with .
I'i0 provisions of the note secured haraby, tull payment of the .
eriurs indebtedness represented thersby, the Morigagee shall, in
conp g the amount of such Indabtedness, credit o the accou
ol the Mo inqor any balance remaining in the funds accuruiated
under the arvvieions of subsaction (a/ of the preceding parayraph. J
It there shait be o-2afault under any ol the provisions of this

b

morigage resulliag in a public sala of the premises covered oo
hereby, or if the Murigan3e acquires the preparty ofherwisa after .
default, the Morigages sa2il apply, al the time of the -
commancement of such pr.:sadings or .

a1 the time the property is o hervige acquired, the balance then
remaining in the funds accumiilsted under subsection fa) of the

preceding paragraph as a credil ag:nsi the amount of principal

then remsiining asmid ns -

And as Addhtional Security for the peymant of the
indeblednass aforesaid the Mortgagor does Fareby assign fo the
Mprtgagae all the rents, issues, and profits now 7.8 or which may
hereatter bacome due lor the use of the premises hereinabove
described. _

That He Wil Keep the improvements now existing or heraafter
gtacted on the morigaged proparty, insured as may be requirad
from time ta time by the Morigagee against loss by tire and other
hazards, casualties and confingencies in such amounts and for
such pariods as may be irad byrthe Morghgee and will pay
promptly, when dus, any Wﬂﬂa Bt !ﬁcﬁ1ﬁ:i?rance provision
for payment of which has not been made hereinbefora, All
insurance shall ba camed in companies approved by the
Morigages and the policias and renewals thereot shall be held by
the Morigagee and have attached tharslo loss payable clauses in
favor of and in form acceptabla to the Mortgages. In avent of loss
Mortgagor will give immediate notice by ‘mail o the Morigagee,

- WRGAAOMTI 8

¢

~
' (I .
"

Page 2014




UNOFFICIAL COPY

ylopabeg ‘. PE 1 WO CLPOHN

£.02T9-93- . L sl

GNV KG CaYvdEd

e

ORI

8
s
5

87471112

% :

Ladad

R e

A ) o UMRN00
E’LQ 9 $L31 .

:-mco:m L/ &!#é vy b L0008 - °-

pRLirTe ....: RT3 0eld3, 0

4 3 deoog

"; 3 g 4 =

r 8 obeu 0 §0Og u| pepiooe: Ainp pue "w #0100 1]
o ) 1 -
- a 61 QY jo Aap ey} uo 'sioujll| 'Aunog

i. L) ]
% . JO 8014 84502 99Y 6yl U pIodeY Joj pald
B \ | i
. onang Jevion ‘ < .

A =
f ..‘é " 9g 6 TV waq~ svﬁ 8)1)) [9BS JBLBJON PuB pusy Aw Jopun ueAlD

o ‘pRoIseLIOY j0 JyBU BY) JO JBAIBM PUB eseeial 8\) Buipnous 'yio) 198 (1916041 sesoding pue sesn By) Jo) j08 M'alumon pue e}
5{- ] #9 JUBLUNJEU) P|EE BY) PeJBAep pue ‘pe[aes ‘paubls 18Y) paBpemouxde pus uosied

[ Anp siy} oW &0)8q peursdde Juewnuisu) BuioBeso) ey) 0} Peq)IDSQNS ewel esoym uosied
,@{f“ BS B} 9G 0) W O} UMmouy Alleuosiad ‘epm siy * pue
k.
e~
0 UWINTINS ENTTY QU WBNUAS MO
i 1oy, Ajuian Agesen og 'pleseso)e
1 81e1g pue Aluncd ay) 1o} pue U| ‘ayqnd Arglou & ¥
__ Z'm N MR

sjou) jo g

1o Awinod

s = )
3 *SIHOTY Gumsmnu ao
¢ YEATYM ¥EH ONTIOENEd 40 FSONd FI08 BHL ¥OJd

i (.Wm‘.smmwxs St - Hmuf S e = 7 HEANBINE M

g "uenMm J81)) JBeA pur Aep vy wobeBLoW ey) o Bk pus puuu )

go il 86l L .

. | ¥ ¢«




— UNOFFICIAL COPY

who may make proof of loss if not made promptly by MbRGAgEr ™" in&blﬂ‘lesb con ta?ea lﬂsur‘ca Qnd other ltems
and each insurance company concerner] Is hereby authori , f for the protection and preservation of the property.

and directed to make payment far such loss directly to the
Mortgagee Instead of to the Mortgagor and the Morigag

and the insurance proceeds, or any part thereof, may be

by the Morigages at its option either to the reduction of the
indebtedness hereby securad or to the restoration or rep
property damaged. In event of foreclosurs of this mortgage or
other transter of titie 1 the mongagjed property in extinguishment
of the Indebtedness sacurad hereby, all right, title and interest of
the Mortgagar in and to any insurance policies then in force shall

pass o the purchaser or graniee.

That if the premises, or any part thersof, be condemnad under
any powsr of eminent domaini or acquired tor a public use, the
damages, proceeds, and the coAmideration for such acquisition,
to the extent of the full amount 6! inYebtedness upon this
Mortgage, and the Nria' ,secured heraby remaining unpald, are
hereby assigned by e o the Morigagee and shall be
paid farthwith to the Mor'gazee 16 b applied by It on account of
the Indebledness securet hvely, whether due or not.

The Mortgagor Furtheriagrer. < hat should this mortgage and
the note secured hereby not be ~iyP.ls for insurance under the

National Housing Act within ~ SIXT days

from the date hereof (written statement of ar;: officer of the
Department of Housing and Urban Developme i or authorized
agent of the Secretary of Housing and Urban Dovetorment dated

subsequentto the  SLXTY 8

days

time from daoling to insure Lais nate
and this Deiag proof of such
Inefigibility}, th gapee or the r ofithe note may, &2 ra
option are sumq, aq heraby iminediately due ang

oing, this option may not be
Mlg_ é ee when the ineligibility for insurance
under the National pusing Acts dUé Yo tie Morigagee's failure
to remit the mortgage insurance premium to the Department of

Housing and Urban Development.

in The Event of default in making any menthly payment
for harein and in the note secured hereby for a period
of thirty (30) days after the due date thereof, or in case of a breach
of any other covenant or agreement herain stipulated, then the
whole of said principal sum remaining unpaid together with
accrued interest thereon, shall, at the election of the Mortgages,
without notice, become immediately due and payable.

And In The Event that the whois or sald debt is declared to
ba due, the Mortgages shall have the right immediately to
foreclose this mortgage, and upon the filing of any bill for that
purpose, the court in which such bill a filed may at any time
thareafier, sither bafore or after sale, and without notice to the
aaid Mortgagor, or any party claiming under saki Mortgagor, and
without regard fo the solvency or Insolvency of the person or
parsons liable for the payment of the indebtednass secured
hereby, at tha time of such applisations for appoiniment of &
receiver, or for an ordsr lo place Mortgagee in posaeasion of the
premisas and without regard io the value of sald premisas or
whather the same shall then ba occupied by the owner of the
equlty of redemption, as a homastead, enter an order placing the
Mortgages in posseasion of the premises, or appoint a recaiver
for the banefit of the Morigages with power to collect the rents,
issues, and profits of the said premisas dunng the pendency of
such fareclosure sult and, in case of sale and a deficlency, during
the full statutory period of redamption, and such rents, |ssues,
and profits when coliected may be appiied loward the payment ol

N

said Moartgages shall be placed in possession of

bed premises under an order of a courtin which
ar) action is pending to foreciosa this mbrigage or 3 Bubsequent

rigage, the said Morigagee, in its disoretion, may: keep the

sald premises I good repalr; pay such current or back taxes and
assassments as may be due on the sald premises; pay for and
maintain such insurance in such amounts as shall have been
required by the Mortgagee; lease the said premises to the
Martgagar or others upon such terms and conditions, either within
or beyond any period of redemption, as are approved by the court;
collect and receive the rents, issues, and profits for the use of the
premises hereinabove described; ang employ other parsons and
expand ltself such amounts as are reasonably necessary Lo carry
out the provisions of this paragraph.

And in Case of Foreclosure of thia mortgaga by said
Mortgagee in any court of law or equity, a-reesonable sum shall
be aliowed for the solicitor's fees, and stenographers’ fees of the
complainant in such procaading, and aiso for all outiays for
documentary svidence and the cost of 8 complete abstract of title
for the purpose of such foreclosure; and In case of any other sull,
or lsgal proceeding, wherein the Mortgagee shall be made a party
thereto by reason of this mortgage, its costs and expenses, and
the reasonable fees and charges of the attorneys or solicitors of
the Mortgagee, 80 made parties, for services in such sult or
proceedings, shell be a further lien and charge upon the said
premises under this mortgage, and all such expenses shall .
become so much additional indebtedness secured hereby andbe «
gliowed in any decree foreciosing this mortgage. @ ’

And There Shall be Included in any decres foreclosing™ls ,
niorigage and be paid out of the proceeds of any sale m%
wuriuance of any such decrea: (1) All the costs of such s

suits, Bdvertising, sale, and conveyance, including atornell®.
salichiors’, and stanographers’ fees, outiays for documenthey -
evideno 874 cost of said abstract and examination of title ) aII .
the moneys srsanced by the Morigages, If any, fof the pu
authorized in the mrtgage with interest on such advances:

rate sat forth in ther,o*ssocumdhemby fmmthoﬂmssuch
advances ars mage: (*)-all the accrued interest remaining unpaid
on tha indebtadnass Nuh sadured; and (4) all the sald principal
money remaining unpaks, Tia overplus of the proceeds of the
sale, if any, shall then be p iid m the Morigagor.

i Martgagor shall pay said nowe at %i.s time and in the manner
atoreseid and shall ablde by, comply whh. and duly perform all
the covenants and agreements hereln, thatsiils conveyance shall '
be null and void and Mortgagee will, witur (hirty (30) days after w
written demand therefor by Morigagor, execute A relessa or
satisfaction of this mortgage, and Mortgagor Fei2.Jy waives the
benefita of all statutes or iaws which require the eadier axecution
or delivery of such release or satisfaction by Mortgagee.

it is Expresaly Agreed that no extension of the time for
payment of the debt hereby secured given by the Mortgagee to
any successor in [nteraat of the Mortgagor shall operate fo
release, in any manne, the original Hability of the Mortgagor.

The Covenants Hersir Contained shall bind, and the benefits
and advantagea shall inure, fo the respective heirs, exocutors,
administrators, successors, and assigna of the pariies herato.
Wherever usad, the singular nymber shall include the plural, .the
?lur?i the singular, and the masculine gendsr shall include the
eminine.

SEE ATTACHED ASSUMPTION RIDER
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