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UNOFFICIAL GORY, 5

UNIFORM COVENANTS,  Borrower and Lendér covenant.und agree ns follows: o S UL

1. Payment. of -Principal.and Interest; ‘Prepayment. and Luate Charges, Borrower shail promptly, pay. when due .
the principal of and interest on the debt evidenced by the Note.and any prepayment.and Jate charges dueunderthe Note, .

2. Funds for Taxes and Insurance.. . Subject to applicable law.or.o a wrilten waiver.by Lender; Borrow rshall pay
to Lender on the day monthly payments are due under.the Note, until the Note.is paid;in:full,. & 5!"). equalilo
oné-twellth of: (a) yearly .taxes and assessments which may attain. priority over this Security:InsiFumeé 1 (b) yearly
lensehold: payments or ground rénts on the: Property, if any; (c). yearly hazard insurance premiums;-and (d) yearly. ™~
mortgage insurance premiums, if any, These items.are called *'escrow, items.” Lender iy estimate the Funds due on the ™
basis of current data nnd reasonable estimates of future escrow items., - - SRR T

© The Funds shall be held in an institution the deposits or accounts of which are insired'or guararifeed:by i feder:
state agency (including Lender if Lender is such an:institution), Lender shall apply-the Funds to pay the escrow’itéms..
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items; unless -
Lender pays Borrower iriterest.on the Funds.dnd applicable law permits Lender 16 mike such’a charge, Borrower and -
Lender ray agree in, writing that interest shall be paid 'on, the Funds. Unless an agreement; is. made_or’ applicable: lnw

requires intcrest to be paid,- Lender shall not be required to pay Borrower any interest or earnings.on'ihe Funds. Lendcr .
shall give to Borrower, without charge, an.annual accounting of the Funds showing credits and debits 10 the Funds and:th
purpose for which each debit to the:Funds was made: The Funds are pledged as addiiional security for.the sums secured by

this Security Instrument. - . . T e A
If-the amount of the Fundsy held by Lender, together with the future monthly pay

the due dates of thr escrow ilems, shall cxceed the amount required to puy the escrow items when due;’the cxcess shall'be, .

at Borrower's.optton either promptly repuid to, Borrower ot credited to Borrower on monthly ‘poymients of Funds. Ifihe -
amount of the Funas hield by Lender is not sufficient to pay the escrow items when.due, Borrower shall puy to-Lender-any -
amount necessary 1 make up the deficiency.in‘one or more payments as required by Lender.” e
_ Upon paymernt ir. full of all: sums secured by this Security Instrument, Lender shall promptly refund to-Borrower .
any Funds held by Lend r. f under paragraph 19 the Property is sold or ncquired by Lender, Lender shall'apply; no later-

than immediately prior tu't'e sale of the Property or its acquisition by Lender, any Fiinds held by Lendér at the'time-of .

application as a credit agninzt Lb<sums secured by thig Security Instrument, .

3. Application of Payme:an. . Unless applicable law provides otherwise, all payments received:by Lendér uider -

paragraphs 1 and 2 shall be appliec: frst, to Inte charges due under the Noie; sceond, to prepayment charges due under the

Note; third, 1o amotunts payable under parngraph 2; fourth, to interest dug; and last, to'principaldue. * © - R
4. ..Charges; Liens, Barrowe: stall puy all taxes, assessments, chirges, fines and impositions attributable to the

Property. which_may atiain priority ove' this Security Instrument, and leaschold payments or ground rents, if any. "

Borrower-shall pay. these obligations i the muiiner provided in paragraph 2, or if not paid:in that _n’mn'ncr.'.'\BdfroWéi'ishaﬂ;;:‘. .

pay them on time directly to the person owe ) payment. Borrower shull, promptly-furnish to Lenderallinotices of amounis':"
to be paid under this paragraph; If Borrower war.<es these payments ‘'directly; Borrower shall-prompily furnish to'Lender |
receipts evidencing the payments. e _ ' L . Ll Lo e
Borrower shall promptly discharge any lien whica has priority over this Security. Instrumeint unles
agrees in writing to the payment of-the obligation secu< -y the lien in'a manner acceplable 1o Lender; (b) contests in goed: - .
faith the lien by, or defends.against enforcement of the lien iz, legal proceedings which in the Lender's opinionioperate 1o -
- prevent the enforcement-of the lien or.forfeiture of nny pa't of the Property; or(c) secures:Trony the holder of the'lien an.- .
agreement satisfactory to Lender subdrdinating the lich to 1%is Sccurity Instrument, 1f Lender determines that any part of
the Property.is subject to a lien which may attain:priority o'er this Security: Instrument; Lender may give Borrowera -
notice identifying the lien. Borrower shall satisfy the lien or take oneor ‘moreé of the nctions'sét forth above within 10 days*
of the giving of notice. e L NS e e T T
8, Hazard Insurance, Borrower shull keep the Improvemienty row existing or herenfter erected on the Property® -
- insured against toss by fire; hazardls included within the term *'extended covernge” and any other hazards for which Lender:”

: requires insurance. This insurnnce shall bé maintiined in the amourts-and for .the periods’ that -Lender; requires, "The' :

"insurance carrier providing. the insurance shall be chosen’ by Borrower subjrct ty Lender's approval which shall riot be’ -
unreasonubly withheld.. L TR : ' . T S ArL L L
All insurance policies nnd renewals shall be acceplable to Lender and ship'linciude a standard mortgage clouse.

{ .

Lender shall have the right to hold the policies-and. renewals 11 Lender requires, 3orenwer shail promptly give-to-Lender -

all receipts of pnid premiums and renewal netices. In the event of loss; Borrower sha'i give prompt notice tothe insurance
cnrrier and Lender. Lénder may make proof.of loss. il not made prompily by Borrower. - R ETTI R R
: Uriless Lender and-Borrower otherwise agres In writing, insurance proceeds shall be

Do ¢ poiled.do restoration orrépair
of the Property damaged, if the restoration ‘or repair is economically. feasible and ' Lender’s = courity is not'lesseried. 1f the -
restoration or repair is not'économically. feasible or Lender's securily would be lessened,’ ir sur nce’proceeds shall be
applied to the sums securéd by- this Security: Instrument, whether or not then due; ‘with any e cery raid. to. Borrower. IF -
Borrower abandons the Property, or does:not answer within 30 days.a notice from Lender that thy irlurance-carrier-has
offered (o settle a claim, then Lender may collect the insurance proceeds, Lender may-use the proccecs fo repair or restore -

the Property or to pay sums secured by this Securily Instrument, whether;or not then du¢. The 30-da; pc riod will begin'

‘when the noticeis given, = .. . :

Unless Lender and Borrower 6!Heifﬁisg'tlér(::k:.in_‘\‘v_ritipé’;-nﬁi:ubﬁliémion of proceeds to principal shall notextend or -

postpone the due date of the morithly paymenis referred to-in paragraphs 1'and 2 or change the amount of the payments. If | '

under:paragraph:19 the Property is acquired by. Leéndér, Botrower’s right-to any insurnnce policies and procéeds resulting .

froria damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument.immediately prior 1o the acquisition. o ’ T T

: 6. Preservation'and Maintenance of ,Pmpériy; Lensehqlds. - -Borrower shall not d_i:éit;’qjy_,' ;iqmé'gg;;_ip:; s'l‘l_b:‘-"t;_aﬁt_ig}._[‘ )
change the Property, allow the Property to detefioraté or commit waste. 1f this Security. Instrument is on a leasehold, - -
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee tille lo_thc:l’_r(_)pcny,,-lhc leaseholdand ™ -

]

fee title shall not merge unless Lender agrees tothe merger in writing. -+

7. :Protection of Lender’s Rights in the.-Prupcrty;-.Mo’_l_'tgag_e'A__lnsﬁ;aﬁcé.l-,-.-;._ If Borrower fails ‘.—,/pcifo:lfr{);:t.hgw :
covenants atd agreements contained in this Security Instrument; or, therc is a legal proceeding thal may significantly gffents:

Lender's rights.in the Property (such ns:a proceeding in bankruptey, probate, for condemuation or. o enforce I@g‘g@:‘qi}i
* regulations), then Lender may doand pay. for whatever {5 necessury fo protect the value of t,hc«l‘ron'_c:jty,and'Lcnder_'s ighld: ;
{n_the Property. Lender’s agtions may include-paying nuy sums secured by n fien which bhas - priovity over thls§.Sccu;ity 3

tnstrumenl, appenring in‘court, paying rensonnbie nttorneys’ fees und entering on the Property 1o muke repairs, Although - - :

Lender mpy take action under this paragraph 7, Lender does not havetodoso. 0 o : e
Any amounts disbursed by Lender under this paragraph 7 shall become additional.debt of Barrower secur by this

Security Instrument. Unless' Borrowerand Lender agrée 10 other terms of payment, these ainounts shaltbear interest-from- "

requesting payment;.. - -

the date of disbursement at. 'the Wote rate and shall:be payable; with interest, upon ."n'g(:i_cle;fnﬁgm'.-'[;.gfndér}.'téf Borrower. .

orrower: (a) <, -
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