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 MORTGAGE 612377—2 g

- THIS MORTGAGE ("Security lnstrument“)isgiven on- AUGUST 26 L '
19-87 Themor.gwgorls BRADLEY Je MARA AND ELIZABE’I‘H MARA: HUSBAND AND WIFE

(“Burrowcr") Thh Secy rﬂy lnslrumem is glven tn COLE TAYLOR BANK /FORD CI'.I‘Y

which is orgunlzcd and Cﬁmf' 13 upderthe]nws of THE S'I‘A'I‘E OF ILLINOIS : ,and whoseaddrus is '
7601 SOUTH. CICEBU’ AVENUE.} . . _ P A, R e
CHICAGO, ILLINOI:: ’

Boriower owes Lender the d:rinclﬁ (% ﬁum f
NINETY ‘SIX . THO SAND A’:D NO/.I 00

- , l)oll!u.s('ue s 96 000 00 ) Thlsdcbt videnced.
dated the same date as this Securi g Instrum 'nt { ‘Notc"% which provides for momhly paymems. With't 11

paid earlier. duc and payable on SEPTEMBLCR 1., -This Secumy lnst
secures to ‘Lenderi(a) the repayment of the dent &v 'lcnccd by the Notc. with. !ntercst. and a!l Tencwals, ‘ext
madifications; (b) the payment of all other sums, ' with ir.eresl. ndvanccd undir puragraph 7o’ protec hc f ec
Secuiity Instrument; and {c).the performance of Borre's «i's covenants and ngreements under this Sect
the Nnte I‘-'ar this purpose, Borrower does hcrcby mortgugv srant and convey to Lender the foilowmg'dcscri »

locatedin . - COOK o Hii
LOT 3 IN RYAN'S' ‘SUBDIVISION,:A SUBD.CVISION ‘OF PART OF THE "NORTHWE '
'1/4 OF:SECTION 12, "TOWNSHIP: 42" NORTi,  RANGE" ll; EAST OE‘ THE 'I'HIRD

PRINCIPAL MERIDIAN IN COOK COUNTY‘)*‘IL ;I.‘QIS- S ' '

mg | -  - PR

.03 12~104 027 { 0 ,U Z

which ias tﬁ'ejadar'esso‘f 249 PARK AVENUE ‘ WHEELING
" K. ) B . ls"eﬂﬂ - . ’ . (C"Y] :
‘.,“"'-fidi;""'!.- o 60090 - o ("Prnpcny Addrcsw")\ ’ DR

(2e Codn} E S

] TOGETHER W!TH a e 1mpruvcments now or hercaflcr crcclcd on’ lhe property,
appurtenances, rents,. royalue ;‘r'nmeral “oil"dnid.‘gas’ nghts and: profits, water rights anid"stock; salls i DR
hereafier a part of the | property _!'ill‘replacemenls and additionsshall-also be covered by thls Secumy Instrument“AIE of :he"-’
foregoing i is ref‘erred toin- tl'us Secunty lnstrument asthe. “Pruperty B ‘ :

: BDRROWER COVENANTS thnt Borrower is iawfu]ly selscd ut” the: csmte hcreby convcjcd and has : he ngh mj -
mortgnge. grant and canvey: ‘the Propeny and-that: 1he Propeny is unencumbered, except.for: cncumhmncﬁ, of:rectird,
Borrower, warranis and- will’ defcnd genern]!y the t:tlc 10 the Propcrfy agamst al! clmms nnd dcmands, subjecf,to any:
encumbrnncesof rccord . . L : . ,
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UNIFORM COVENANTS Borrower and ender eovennnttanjagreegs ;o‘low

1. Payment.of Principal and Interest;. Prepnyntent and Late Charges, - Borchr shnll promptly pay:when: due
the pnnctpal of and interest-on the debt evidenced by the Note and any prepayment and late charges due under the Note,. - -,
. ~Funds for Taxes and Insurance. - Subject to applicable law'or toa written waiver by Lender, Borrower shall pay .
to Lender on the day monthly payments are due:under, the Note, until the'Nate:is: pmd imfoll, a sum (“Funds") equalto
one-twelfth-of:- () yearly taxes.and .assessments whlch may -attain: priority over.this-Security . Instrument, {b)yearly .
leasehold paymenls or ground rents on the: Property, if.any;.{c} yenrly huznrd insurance: premiums;: and. (dY-yearly -~
. mortgage insurance premiums, if; LAY, These items are called “escrow items." Lender’ mny estimate. lhe Funds due -on'the
basis of current data and reasonttble estimates.of Ruture escrow items. - AR )
- The Funds shall.be held in an inslitution the deposits or accounts of‘whlch are insured or guorumeed by a federal or,
‘staté agency (including Lender. if-Lender is such an ingtitution). Lender shall apply- the-Funds to’ ‘pay the’ gscrow items. - .
Lender may not'charge for hcldlng and applying the Funds, analyzing the account or verifying. the escrow itéms, unless.
Lender pays Borrower interest on the' Funds and applicable low permits Lender 10 make suc}t n chargel Borrower: and
Lender may dgrec.in-writing that .interest, shull be paid on: the: Funds;-Unless an’ hgreement, ls :made i
requtreq fiterest 1o be ‘paid,, Lendér; shall not be: requtredr' :pay ‘Horrower any intérest or ‘earningsion

‘shall give'to Borrower, wrthout charge. an annual accounting of the Fuiidéshowing eredits and; debltt,to ‘thi Funds and 1he. )

_purpose for which each dehtt to the Funds was made ‘The Funds are pledged as addrtlonul security forthésums:
this Security Instrumient. :; :

. If the amount of the Fuuds held by Lender. together with the I‘uture monthly puyrnenls of- Funds pay nble prior to,'_‘
the due dates of the escrow items, shall. exceed the amotint.required to pay the escrow items-when: due;: the &xtess'shalkbe, o
‘at Borrower's-aptian, either promptly repmd 1o Borrower or crediled to: Borrower on monthly payments of-Funds:If the "

amount of lhe Find: held, by Lender. is not sufﬂctent ta pry the escrow items when due;. Borrowu shall pny 16 Lend:.r uny ’
amount neev.ssary tomakeup the deﬁclency in.one or niore pnyments as required by. Lender, .. .

. Upon payreentin full of all sums secured by this Securlty Instrument,; Lender shall, prompny refund to Bor ow
any Funds held by Lindar. l[‘under paragruph 19 the Property is' sold of acqutred by Lender, Lénder shall; apply. i
thin immedmtely prior o the'sale, of‘ the Property or its acquisition by Letider, any Funds. he]d By Lender at the hrne o
application as o credit agains the sUmMs secured by this Sccurity. Instrument.’.

.3, Application of Foyoiats, - Unless applicable law prowdeq otherwise,’ nI! pnyments reeewed by Lender under
paragraphs 1 and 2 shall be appliza: first, ta late charges duc under the Note; second, to prepayment chiirges diie under the .,
Note; third; to amaunts payable and#: paragroph-2; fourth ‘tointerest due; and Inst, to principnl due; © : ‘

4, Charges; Liens.,  Borrawer chall pay all taxes, assessments, charges, fines and. lmpositions nltrtbutublc to the o
Property which may atliin priority ovrr. this Security Instrument,-and leasehold pnyments or_ground rems, it any.
Borrower shall pay these obligations in th< manner provided in'paragraph 2, or if not paid-in.that manner, Bofrower, shall .
pay them on time directly to the person owec ‘payment, Borrower shall promptly. furnish to.Lender allnotices:of umounts.,a
to be paid under this paragraph. IF Borrowe: maxes these puymenls' directly; Borrower shall promptly I'urmsh to der'~
recelpts evidencing the paymients.” e

Borrower shall proniptly drscharge any hieic which has pnoruy over this. Securlty Int.trumcnt unlc'is Borrower a)_':'.

ngrees in writing to the payment of the obligation seavrerl by the lien in wmanner tiLLEplﬂblc to:Liender; (b) contests in good.

faith the lien by, or defends against enforcement of the fien-in,; Icgu! proceéedings. which:in the Lender’s opinjon ¢per

prevent the enforcement of the lien or forfeiture of any pnr' wirthe Property, or (c) secures, feom the. holdcr ol the-lien un

ngrecmient satisfuctory to Lender subordinaling the lienito (his &ecunty lnstrument. If'Lender delermines that any part of

the.Property is subject to a lien which may attain priority uvir thig Secumy Instrument; Ler -

notice identifying-the lien. Borrower shallsatisfy the lien.or mke sreormore of the: neho .

of the giving'af notice. - .

.. .8 Haszard Insurance. ‘Borrower shali keep the i 1mprovemc its aow existing or herent‘ler erectcd on the

insured agumst loss by ﬁre, hazards mcluded ‘Wwithin'the term “cxtendec. cay ‘rnge“ andany “other humrds fo whi

requires insirance. This insurance shall be maintaingd In the amounts and. for the per ;

insurance carrier providmg the msurnnce shal! be chosen by Borrower '-ubjec“.'\ Lcnder s np

unreasonably withheld.’ ' : .
Al Insurince pollelea and rcnewnla shull bc accepiab]e 1o Lender and "w L mcludc a stttndard mortgage clause.

Lendéi shall huve the right to Tiold the policies and renewals. If Lender requires, Borrower shall prornptly give'to Lender ..

all receipts of paid premiums and renewa): notices. In the évent of joss, Borrower shiitl fiveprompt fiotlee’ Lo ‘1he insurnncr..
carrier and Lender. Lender may make pl'OOfU”O% tfnot made promptly by Borrower, - ‘

Unless Lender and Borrower otherwise’ agree in writing, insurance proceeds shall. t 3 arnlied to- restortmon or’ reptur'.’ o
I

of the Property damaged if the restoration or repair is economically feasible nnd Lender's smurity is.not léssénc
restoration or. rephir.is not, ‘economically ‘feasible or Lender's, security. would be. lessened,: the'ingsiwnce; ‘proceeds
applied 1o the sums secured by. this Securtty Instrument, whether or:not then ‘due, with-any eX cess pzud to B
Borrower nbnndons ‘the Property. or'ddes not:answer: within 30 days.a notice from:; Lender that Gic inrs
offered to settle a claim; then Lender.may collect the insurance ‘proceeds. Lcnder mny.use the, proceed*‘ wre A
the. Property or, to pay sums secured by’ thts Secunly Iustrument, whether or not then due. _The 30—da j Jenod will bcgtn_ !
when the notice is given, - : . e
Unless Lender nnd Borrower otherwrse ugree in erllng. any npphcnuon of‘ proceeds to- prmctpat hal' nut éx end or
postpone the due date.ofthe monthly paymen|s referred toin parngraphs 1 and 2 or change the amount of the paymeniis,. I

under paragraph 19'the: Property is nequired by Lender; Borrawer's ‘right:t&:any insurance polic:es innd; proceeds: resultmg s

from damage:to the: ‘Property priar’ io the! aequlsmon shall passto Lénderite the extent of the sums beeured by thlh Securny

Instrument immedintély priorto the-acquisition:™ BRI TR
6. Preservation and Malntenance of Property; Leascholds, Horrowt.r sltuil not destroy dttmuse or subst nti

change the Property, allow 'the Property to deteriorale of cammit waste. If this Security Instrument:is ‘oni-n. Jeas ‘hpld

- Borrower shall comply with the provisions of the: lense, and if Borrower ncqutres fee utle to lhe Property. thc leas_’

“fee titleshall not merge unless Lenderagreesto the-merger in writing. - .

R Protection of Lender's Righis in the Property;’ Mortgage Insurnnce. A Borrowcr fnil“ to} perform the
covenantsand agreements onltained in this Security Instrument. or.there is-a legal proceedlng that may s:gmﬁcuntly‘nﬂ'eef
Lender's rights in the Properly (such as-a proceeding in bnnkruptey. probate, for: condemnation. or to, enfo
regulnnons), then Lender i may.do’ and pay for whatever is: necussury (o protect the vilue afthe Property and Lend

in the’ Property Lender s actions may include’ pnying any’sums:secured by a lien which lins" priority, ove‘r Security o

Instrument, appcnrlng in court, paying reasonable attomeys fees and’ entermg on the Property to muke repmrs Although::’
Lender may take action under this paragraph 7, Lender does:not haveto doso. .- -

" ANy nmounts. dtsbursed by Lander under this paragraph 7 shall become addmonal debt ol‘Borrower
‘Security Instrument, Unless’Borrower and Lender agrecito otherterms ol‘payment thcse nmoums shall'be

“the date of disbursemerit: at the Nale’ rntt. and -shall be- payable,’ ,wrth mtere«tt. upon notrce I‘rom I;ender to'Borrowerf"‘ o

requetthtg payment, - ‘ .
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