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THIS INDENTURE, made this 30th day of June, 1987, between USAmeribanc/Elk .
Grove, not perscnally but as Trustee under the provisions of a Deed in Trust
duly recorded and delivered to said Bank in pursuance of a Trust -‘Agreement dated °
November 7, 1986, and known as Trust Number 2502, hereinafter referred to as
"Firgt Party", and USAMERIBANC/WOODFIELD, hereinafter referred to 'as "Irustee",

WITNESSETH:

THAT WHEREAS, First Party has concurrently herewith e.xecuted a principal .
Promissory Note bearing even date herewith in the total principal ‘sum of NINE
HUNDRED FIFTY THOUSAND AND NO/100 [$950,000,00) DOLLARS, made payable to the
order of USAMERIBANC/WOODFIELD, and delivered in and by which said Note the .
First Party promises to pay out of the Trust Estate subject of sald Trust’
Agreemen’. and hereafter speciflically deséribed interest on the balance from .
time tc time outstanding calculated at the announced prime lending rate of
USAMERIBANT /WOODFIELD, changing day to daw for each day of the loan, cornputed
from date lereof on a 360-8ay basis for the actual number of days elapsed,
except that te FINAL PAYMENT of a1l outstanding principal and accrued. interest,
1f not sooner-wid, shall be due and payable on the 10th’ day of August, 1988, .
All of sald princ’nal and interest shall be payable at such banking house or
trust company in 3cieumburg, Illinois, as the holder or holders of the Note may; ]
from time to time, r writing appoint, and in the absence of such appointment, -
then at the office of th= USAME:RIBANC/WOODFIELD in said Village.

NOW, THEREFORE, First Party to securae the payment of said pr:mc:lpal sum of
money and said interest in rccordance with the terms, provisions and limltations
of this Trust Deed, and alu~ ‘n consideration of the sum of ONE ($1.00) DOLLAR .
in hand pald, the receipt of Wwhich is hereby acknowledged, and other good and
valuable conaideration, First Party does by these presents grant, remise,
release, alien and convey unto tie Trustee, lts successors and: assigns, the
following described real estate situate, lying and being in the Village. of
Schaumburg, County of Cook, and State of Illinols, to wit: .

Lots 33, '34 and 35 in Centex-Schaumcurg Industrial Park Unit 179 being a
subdivision in the North 1/2 of Section 3. Township 41 North, Range. 10 East. of
the third Principal Mer:ldian. according 16 “ba plat thereof’ reqistered An the
office of the Registrar ‘of Titles of Cook: Cuunty on: December 30,7 1986,

Document Number 3579645,
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Permenent Tax ID No. 07-33-203~047~0000 P ‘bq”

A¥ress: 630-644 Pratt Avenue, Schaumburg, IL

which, with the property hereinafter described, is referred to herein as’ the
"Premises" . _ S T

FREPARED BY AND MAIL TO: Ruby D. Feeley, Loan officef
Usameribanc/Woodfield
BOX 333-1v Higgins & Meacham Roads

Schaumburg, I "60196:
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TOGETHER with all improvements, tenements, easements, fixtures and
appurtenances thereto belonging, and all rents, issues and profits thereof for
80 long and during all such times as First Party, 1ts successors or assigns may
be entitled thereto {(which are pledged primarily end on a parity with sald real
estate and not secondarily), and all apparatus, equipment or articles now or
hereafter therein or thereon used to supply heat, gas, air conditioning, water,
light, power, refrigeration (whether single units or centrally controlled}, and
ventilation, including {without restricting the foregoing), window treatments,
floor coverings, stoves and water heaters., All of the foregoing are declared
to be a part of sald real estate whether physically attached thereto or not,
and it 1s agreed that all similar apparatus, equipment or articles hereafter
placed in the Premises by First Party or its successors or assigns shall be
considered as constituting part of the real estate. '

TO HAVE AND TO HOLD the Premises unto said Trustee, its successors and’
assigns, forever, for the purposes, and upon the uses and trust herein set
forth, : .

IT %<& JURTHER UNDERSTOOD AND AGREED THAT:
1, uUntil the indebtedness aforesaild shall be fully péid.iand in case of

the failure ui First Party, ite successors or assigns to: (1) promptly repair, '
restore or rabuild any buildings or improvements now or hereafter. on the :

Premises which nay become damaged or be destroyed; (2) keep said Premises in

good condition and rvpair, without waste, and free from mechanic's or other
liens or claims for Jizn not expressly subordinated to the lien hereof; (3) pay

when due any indebtednzss which may be secured by a lien or charge on the
Premises superior to thrs. Tilen herecf, and upon request exhibit satisfactory
evidence of the dischargz of such prior lien to Trustee or to holders of the
Note; (4) complete within & reasonable time any building or buildings now or at
any time in process of ereztion upon sald Premises; (5) comply with all

requirements of law or munlcipa ~rdinances with respect to the Premises and the

nae thereof; (6) refrain from meking material alterations in said Premises
except as required by law or municipal ordinance; (7) fully comply with the
terms and provisions of the Loan Comaitment issued to and accepted by First
Party dated June 26, 1987, the terms and provisions of which are incorporated
herein by reference as if fully set fourth herein; (8) pay before any penalty
attahces all general taxes, and pay special. taces, . speclal assessments, water

charges, sewer service charges, and other clioiges against the Premises when due, _

and upon wrltten reguest, to furnish to Trvstee or t+o holders of the Note
duplicate recaipts therefor; (9} pay in full under protest in the manner
provided by statute, any tax or asscasmenl which-First Party may desire to
conteat; (10) submit annual personal filnancilal statemants of the beneficlary of

First Party:; (11) keep all buildings and improvalisntas now or her_eafter,'

situated on sald Premises Insured against loss or danwgye by fire, lightning or
windstorm under policies providing for payment by the insurance companies of
moneys sufficient either to pay the cost of replacing or regairing the same or
to pay in full the indebtedness secured hereby, all in companies satisfactory to
the holders of the Note,; under insurance policies payable, in.case of loss or
damage, to Trustee for the benefit of the holders of the Note, such riqhts to be
evidenced by the standard mortgage clause to be attached to eacu roddey; and to
deliver all policies, including additional and renewal policies, ¢ holders of
the Note, and in case of insurance about to expire, to dellver reneval policies
not less than ten (10) days prilor to the respective dates of expiration; then
Trustee or the holders of the Note may, but need not, make any payment or
perform any act hereinbafore set forth in any form and manner deemed expedient,
and may, but need not, make full or partial payments of principal or interest on
prior encumbrances, if any, anrd purchase, discharge, compromise or settle any
tax lien or other prior llen or title or claim thereof, or redeem from any tax
sale or forfeiture affecting said Premises or consent to any tax or assessment.
All moneys pald for any of the purposes herein authorized and all expenses pald
or incurred in connection therewith, including attorneys’' feas, and any octher

moneys advanced by Trustee or the holders of the Note 1o protect the mortgaged.
Premises and the lien hereof, plus reasonable compensation to Trustee for each. -
matter concerning which action herein authorized may be taken;  shall be so- much
additional indebtedness secured hereby and shall become immediately due and-
payable without notice and with interest thereon at the Note rate per annum..

Inaction of Trustee or holders of the Note shall never be considered as a waiver
of any right accruing to them on account of any of the provisions of this

paragraph. It is hereby agreed that upon foreclosure, whether or not there is a
deficiency uwpon the sale of the Premises, the holder of the ‘certificate of sale .
shall be entitied to any insurance praceeds disbursed in. connection ‘with the

Premisea.
) _2_
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2. The Trustee or the holders of the Note hereby secured making any.

payment -hereby authorized relating to taxes or assessments, may do so according
to any bill, statement or estimate procured from the appropriate publ:lc office

without ingquiry into the accuracy of such bill, statement or estimate ‘or. ;lnto'-:

the validity of any tax, assessment, sale, forfelture, tax lien or title or
claim thereof.

3. At the option of the holders of the Note and without further notice to-
First Party, its successors or assigns, all unpaid indebtedness secured by this
Truat Deed shall, notwithstanding anything in the Note or in this Trust Deed to

the contrary, become due and payable (a) ten (10) days after invoicing in the .

cage of default in making payment of any . installment of principal or interest
on the Note, or {b) thirty (30) days after mailing of notices. in the event of
the fallure of First Party or its successors or assigns to do any of the other
things specifically set forth in Paragraph One hereof and such default shal.l_
not have been cured within said thirty (30) days, said option to be exercised
at any time after the expiration of said thirty (30) day period,:(c) upon the

sale, convayance assignment further encumbrance or other transfer of the -

Premisesi, “or any part thereof or the beneficial interest of the First Party

4. Whin the indebtedness hereby secured shall become due whethar by
acceleration cc¢ ntherwise, holders of the Note or Trustee shall have the right

to foreclose the lien herecf, In any sult to foreclose the lien hereof, there.

shall be allowed ard.included as additional indebtedness in the decree for sale

all expenditures arvi 2xpenses which may be paid or incurred by or on behalf of -

Trustee or holdeis ol the Note for reascnable attorneys' fees, Trustee's fees,

appralser's fees, outlays) for documentary and expert evidence, stenographera‘ )

charges, publication cos*s an:i costs (which may be estimated as to items to be.
expernded after entry of ithe docree) of procuring all such abstracts of title, -
title searches and examinat!ons, guarantee policies, Torrens certificates, and

similar data and assurances wld respect to title as Trustee or holders of the - -
Note may deem to be reasonably ‘rscessary either to prosecute such suit or to
evidence to bidders at any sale v rich may be had pursuant to such decree the °

true condition of the title to or the value of the Premises., All expenditures

and expenses of the nature in this pruragraph mentioned shall become so much .
additional indebtedness secured hereby arvi immediately due and payable, ‘with -
interest thereon at the Note rate per aim.m, when paid or incurred by Trustee

or holders of the Note in connection with (a) any proceeding, including probate -
and bankruptcy proceedings, to which either ci them shall be a party, either as
plaintiff, claimant or defendant, by reasnn of this Trust Deed or any
indebtedness hereby secured; or (b) preparativre-for the commencement of any .

suit for the foreclosure hersof after accrual ol such right to: foreclose"_
whether or not actually commenced; or (¢) preparacions for the defense of any

threatened suit or proceeding which might affect the Premises or the security
hereof, whether or not actually commenced.

5, The proceeds of any foreclosure sale of the Fremises Bhall be. .

distributed and applied in the following order of priority: Pirst, on account’
of all costs and expenses incldent to the foreclosure proceed ‘ops, including

all such items as are mentioned in the preceding paragraph herdof; second, all
other items which under the terms hereof constitute securea jafabtedness
additional to that evidenced by the Note, wlth interest thereci as herein. -
provided; third, all principal and interest remaining unpaid on/the Note; -

fourth, any overplus to First Party, its legal representatives or ass.ms,  'as
thelir n»rlghts may appear.

6. Upon, or at any time after the filling of a bill to foreclose this
. Trust Deed, the Court in which such bill is filed may appoint a receiver of
sald Premises. Such appointment may be made either before or after sale,
without notice, without regard to the solvency or insolvency at the time of
application for such receiver, of the persor or persons, if any, liable for the
payment of the indebtedness secured hereby, and without regard to the then

value of the Premises or whether the same shall be then occupied as a homestead -
or not and the Trustee hereunder may be appointed as such receiver. Such -
receiver shall have power to collect the rents, issues and prcfits of said

Premises during the pendency of such foreclosure suit and, in case of a sale
and a deficiency, during the full statutory period of redemption, whether there
be redemption or not, as well as during any further time when First Party,
its successors or assigns, except for the intervention of such receiver,

would be entitled to cellect such rents, issues and profits, and all other. :
powers which may be necessary or are usua:l in such cases for the protection.
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possesslion, control, management and operation of the Premises during the whole

of said perlod. The Court from time to time may authorize the receiver to

apply the net income in his hands in payment in whole or in part of: (1) the
indebtedness secured hereby, or by any decree for foreclosing this Trust Deed,
or any tax, special assessment or other lien which may be or become superior to
the lien hereof or of such decree, provided such application is made prior to
foreclosure sale; (2) the deficlency in case of a sale and deficlency.

7. 'The First Party and the Beneficlaries hereby covenant and agree that
they will not at any time insist upon or plead, or in any manner whatsoever
claim or take advantage of, any stay, exemption or extension law or any so-
called "Moratorium Law" now or at any time hereafter in force, nor claim, . take
or insist upon any benefit or advantage of or from any law now or hereafter in
force providing for the valuation or appraisement of the Premises, or any part
thereof, prior to any sale or sales thereof to be made pursuant to. any

provisions herein contained, or to decree Judgment or order of any Court of .

competent jurisdiction; or after such sale or sales claim or exercise any
rights under any statute now or hereafter in force to redeem the property so
sold, O» any part thereof, or relating to the marshalling thereof, upon
forecloveure sale or other enforcement hersof. The Plrst Party and
Beneficisrles thereunder hersby expressly walve any and all rights of
redemptior’ from sale under any order or decree of foreclosure of this Trust

Deed on thzir own behalf of sach and every person, excepting only decree or .

Judgment crediors of the First Party acquiring any interest or title to the
Premises subsexrient to the date hereof, it being the intent hereof that any and
all such rjghts 38 redemption of the First Party and of all other perscris, - are

and shall be deemzd to be hereby waived to the full extent permitted by the

provisions of Chaptsr) 110, Sections 12-124 and 125 of the Illinois Statutes.

The First Party and Sereficiaries thereunder will not involve or utilize any

such law or laws or otherwise hinder, delay or :lmpede the execution of any
right, power .or remedy huerein or otherwise granted or delegated to the Trustee

under this Trust Deed, but will suffer and permit the execution of every such -

right, power and remedy as tliongh no such law or laws have been made or
enacted.

8. Trustee or the holders of the Note shall have the right to inspect the
Premises at all reasonable times and zocess thereto shall be permitted for that
purpose, L

9. Trustee has no duaty to examine tae title, location, exiétence, or
condition of the Premises, nor shall Truste: e obligated to record this Trust

Deed or to exercise any power herein givan 17iless expressly obligated by the 7
terms hereof, nor be liable for any acts or omissiuns hersunder, except in .case
of its own gross negligence or misconduct or that of the agents or employees of
Trustee, and it may recquire indemnities satisfaciror to it before exercising

any powear herein given,

10. Trustee shall release this Trust Deed and the l3on thereof b}; proper

instrument upon presentation of satisfactory evidence tbat all indebtedness

secured by this Trust Deed has been fully pald; and Trustre nay execute and
deliver a release hereof to and at the recquest of any person w'c-shall, either
before or after maturity thereof, produce and exhibit to Triotee the Note
reprasenting that all indebtedness hereby secured has bheen’ zaid, which
representation Trustee may accept as true without inguiry. Where a release is

requested of a successor trustee, such successor trustee may acsept.as the.
genuine note herein described any note which bears a certificate- of .
identification purporting to be executed by a prior trustee hereunder or which
conforms in substance with the description herein contained of the note and

which purports to be executed on behalf of First Party; and where the release

is requested of the original trusise and it has never executed a certificate on .
any instrument identifying same as the note described herein, it may accept as

the genuine note herein described any note which may be presented and which
conforms in substance with the description herein contained of the note and
which purports to be executed an behalf of First Party,

11, Trustee may resign by instrument ir writing filed in the Office of the
Rerorder or Registrar of Titles in which this instrument shall have been

recorded or. filed, In case of the resignation, inability or refusal to act of
Trustee, the then Recorder of Deeds of the county in which the Premises are_

—_—
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situsted shall be Successor in Trust. Any Successor in Trust hereurder shall
have the identical title, powers and authority as are herein given Trustee, and
any Trustee or successor shall be entitled to reasonable compensation for all
acts performed hereunder.

12. The Note secured hereby is not assumable and is Immediately due and -
payable in full upon transfer of title or any interest in the real estate given
as security for the Note referenced above, or transfer or assignment of the
Beneficial Interest of the Land Trust executing this Trust Deed.- In additionm, :.
if the subject property is sold under Articles of Agreement for Deed by the
present title holder or the beneficiary, all sums due and cwing hereunder shall

become immediately due and payable,

13. Any prov:lsion of this Trust Deed which is unenforceable in the state
in which this Trust Deed is recorded or registered or is invalid or contrary to
the law of such state or the inclusion of which would affect the val:ldity,
legality or enforcement of this Trust Deed, shall be of no effect, and in such .
case 311 the remaining terms and provisions of this Trust Deed shall subsist
and r2 fully effective according to the tenor of this Trust Deed, the same as
though r» such invalid portion had ever been included herein. _

14, ‘Coastruction payouts for the construction contemplated herein and
under the /oce secured hereby shall be periodic, however, distursed upon proper
submission of ‘he following to Trustee or Chicago Title and Trusi Company: (a)
a completed sworn contractor's statement exscuted by R.E. Loos Construction
Co., Inc.; (b) Gechanic's lien waivers for work completed; {c¢) inspection.
report evidencliag satisfactory completion.of weork reflected in the saworn
contractor's affidavit by USAMERIBANC/WOODFIELD; (d) statement from beneficiary,
of First Party authorminq payment for such completed work.  Notwithstanding -
anythirg herein to the contrvary, the Trustee is not obligated to disburse any .
further funds hereunder ur veder the note if the loan is not.in balance.’ To be
in balance, the balance due according to the sworn contractor's statement from:
time to time shall not excerd the princilpal balance left to be disbursed. at

such time, under the note.

15. This indenture is par: ol a construction .'loan as sald term 1is -
defined in Section 9-313 (1) (c) of “tYe Illincis Uniform commercial Code as it -
relates to funds to be disbursed for the erection of the aforesald

tuilding.

THIS TRUST DEED ie executed by the underiigned Trustee, not personally, but
as lrustee as aforesald; and it Is expreszsly understood and agreed by the
parties hereto, anything herein to the contrary notwithstanding, that each and
all of the covenants, undertakings and agreensn’s herein made are made and
intended, not as personal covenants, undertakings ‘ziq agreements of the Trustee,
named and referred to in sald Agreement, for itre purpose of binding it
persanally, but this instrument ie executed and delivered by USAmeribanc/Elk
Grove, as Trustee, solely in the exercise of the powurs-conferred upon it as
such Trustee and no personal liabllity or personal resporsibility i1s assumed by,
or shall at any time be asserted or enforced against USAmer’oanc/Elk Grove, its
agents or employees, on account hereof, or on accounc ~f any covenant,
undertaking or agreement herein or in said principal note cor ‘ained, either
express or implied, all such personal liability, if any, -being emmasly waived:
and released by the party of the second part or holder or holdrrs of said
principal or interest notes hereof, and by all persons claiming by cr through or
under’ sald party of the second part or the holder or holders, OWDETr Or OWners of
such principal notes and by every person rnow or hereafter claiming any right or
security hereunder. '

Anything herein contained to the contrary notwithstanﬂing, it is
understood and agreed that USAmeribanc/Elk Grove, imdividually, shall have no
obligation to see to the performance or non-performance of any of the covenants -
herein contained and shall not be persovnally liable for any action or nonaction )
taken in violation of any of the covenants herein contained, it being A
understood that the payment of the money secured hereby and the performance of i
the covenants herein contained shall be enforced only out of the property @
hereby mortgaged and the rents, issues arxd profits thereof, ,







‘2 :l ‘v

‘aforesaid, has wused these presents to be signed by its

Tte:____ LOAN omcsn : Ite: oericee
STATE OF ILLINGIZ, Cook_ County ss:

I, Patricia A, Dunleayy . & Notary Public in
ard for said County, 2n the State aforesald, DO HEREBY GERTIFY that

NancLI Czaroilk of USAmeribanc/]:‘.lk Grove '

and Dolores Harawlck of sa:ld Barﬂ: who are
personally known to me to-b»r-the same persons whose names are subscribed to the
foregoing instrument as suca | Trust Officer “and

" Loan Officer , respectively, appeared before,me this day

My Commisesion E:cpires May 15, 1988 C ) z
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IN WITNESS WHEREOF, USAmeribanc/Eik Grove, not personal \Ys'. L ou% c& Trustee

and its corporate seal to be hereunto affixed and attested by its LOAN QFFIQER
the day and year first above written.

USAmeribanc/Elk Grove
not persanally but as Trustee

;//mw JZ / /

in person and acknowledged that iney signed and delivered the said instrument .

as thelr own free and voluntary szo.and as the free and voluntary act-of said
Bank, as Trustee as aforesaid, for the uses and purposes therein set forth; and
thesaid Loan Officer __thenandthere acknowledged that . she |
as custodian of the Seal of said Bank, Aid affix the seal to said instrament as

her free and voluntary act and as the fiee and voluntary act of said Banl; as
Trusteo as aforpqaid. for the uses and purroses thersin set forth.

GIVEN under my hand and official seal, s _23rd  day of July

, 19 87 .,
)

Lc caly Public
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