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'19 87 'I'hen.or.'agorls. ;s
.............................................. reae st raans (“Borrawcr") ‘This Security Instrurient is grven to. IJ.linaa.s.Mortgage

.,Assoc.lai:es, L. )y .:i.ts. eu.c:cessors..and ar..assigns s

under the Inwsof.. he magodgf Ill-i.noi.a . and whose address iﬁ .],2&.7 Gl.a;wj_ew'(l:{ga d’ )
yenas €V en cr"

SLlenwview,. J1lined 3 S005. ... .
Borrower owes L ender the nirliiclpal sum of ....Sixt.yus-tau . Thougand.and. ne/l00thgerms
sniioarn Lecnsennns Dollars (U.S. ... 200000 «..). This debt is evidenced by

datcd the snme datc as t'hls Sec1 rity lnstrumcnt ("Nolc"), which’ prov:des f‘or munth!y piyments, with’ thc full, dcbl,"'

paid earlier, due and payableon.. ....Septembex..l.,... .. This’ Security Ir}struméﬁl
secures to Lender: (a) the repayment althe debt évidenced by the Note, \Vllh m!ercst. nnd all ‘rencwals, ‘exlénsions and

modlﬂcauons, (b) the pnyment of all L.".e' qums. wuh mlcrcsi advanccd under pnragraph 70 jprotect the security of this

Iocatcdm TP . U, L.(/J‘K"‘

The North 42 18 Feet ‘of the South 84.36 Feet of the West- 170 Feet of Lot: 89
in J.S. Hovland's: Resubd:wis:l.on ‘of JS. Hovland's 103rd Street' subdlvision

of the west % "and the North'% of the Fast % both of the Northwest % of Section 14
Township 37 Worth, “Range 13, Fast of the.Third Principal Merld:i.an, :Ln Cook County,

:Vlllinois.
. Permanent Tax- Number' 24—14 104-080 C B

M.

wh:ch hastheaddressof 10"" Hardin it s res s e e
[S!rnel]

w {95 5 ;A‘Praperty Addrm")

verr e -u----Q,

lilmois criveieeen -
- . (ztp Coda]

. 'I‘OGhTHBR WITH all ‘the. lmprovcm ts now or hereafter crcclcd on'the. property. und nll casernenls, nghts.' -
appurtenances,. rents, royalties, mingeal, oll and gas- rights. and profils, water rights and:stock and. nil ﬁxtures now or
hereaftera poart.of the property. Al replacemenls and additions shnll also be covered by 1his Securuy lnstrumcnt All of thc :

foregoing is rcf‘errcd toin this Seu.mty lnslrumem as the “Propcrty "

BORRDWER COVENANTS that’ Burrower is !awfully seised of the ‘estate hcreby conveyed nnd hns'i‘he'nght? lo )
morigage, grani and convey the'Properly and: that' the Property is unencumbered; except for, enciimbrances of record. |
Borrower warrants and w:ll defcnd generally the title to the Propcrty agmnst nll clnims and dcmands, subject' to any

eneumbrances of recorci

THls SFCURITY lNSTRUMENT ...ombmcs umt‘orm covenants: for nalional use nnd non-unit‘orm covenams 'wuh‘ :
limited variations by jurisdiction to constitute a uniform security mstrument covermg renl property. .
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e NOEELCIAL GORY: 5

1. Payment of Principal and Interest; Prepayment and Late C’harges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any. prepnymcnt and Inte’ chnrges due under the Note,

.. - . 2, Funds for Taxes and Insurance. . Subject to applicable lnw or to'a writtén waiver by Lender, Borrawer shall pny
to Lender on’ the dny monthiy payments are due under the Note, until the Note is paid in, full, a;sum. ("Funds“) equal to
one-twelfth of: (a) ycarly taxes and assessments which may attain priority over this Sccunty Instrument; (b) yearly
leasehold” payments or’ ground rcnts on the Propcrty, if any; (c} ycarly hazard insurance premiums;’ and (d) yearly
mortgage insurance premiums, if any, These itéms are called “escrow items." Lender may estsmate the Funds duc on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are msurcd or guarunteed bya fcdcral or
state ngency (including Lender if Lender is such an institution), Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds-and. applicable’law permits Lender 1o make such'n charge, Borrower and
Lender may agree in writing that interest shall be paid onthe Funds, Uniess an.agreement is made or. apphcable law
rcqmres interest to be paid, Lender- ‘shall not be required to pay Bnrrower any interes] or earnings on thc Funds. Lender
shall give to Borrower, without charge, an agnual accounting of the Funds showmg credits and debits to the Funds'and'the
purpose for which each debit to the Funds was made. The Funds are picdgcd as additional secunly for the: sums secured by
this Security Instrument. .

- 1f thé amount of the Funds held by Lcnder, together with the future maonthly payments of. Funds pnyublc pnor to
the due dntes of the eserow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fu7i's held by Lender is not sufficient to pay the escrow items when due, Borrower shall'pay to Lender any
amount necessgyy to makc up the deflciency in‘one or more payments as required by Lender. -

Upon paymeid in full of all sums secured by this Sccuney Instrumient, Lender shall promptly refund to Borrower
any Funds held by Leaasr. If under paragraph 19 the Propcrty is sold or acquired by Lender, Lender shall apply, no later
than immediately pric7't< the sale of the Property or its acquisition by Lender, any Funds held by Lender at the hmc of -
application ns a eredit #gair.st the sums secured by this Security Instrument.

3. . Application of ¥ ay nents. Unless applicable law. provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be apriter: first, to late charges due undcr the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; ‘fourth, to interest due; and last; to principal due. .

4. Cherges; Liens. .- Borr »wer shall pay a!l taxes, assegsments, charges, fines and 1mposnmnsiannbmable to the
Property which may attain priority Zvar this Security Instrument, and leasehold payments :or ground rents, if any,
Borrower shall pay these obligations in *1r ‘ianner provided in 'paragraph 2, or if not'paid in that manner, Borrower shall_
pay them on time dlrectly to'the person swed hayment Borrawer shall promptly furnish to Lender all' notices of amotnts
to be paid under this paragraphi. If Borrowe me kes these payments directly; Borrower shall promptly furnish to Lenu:r'
receipts evidencing the payments.

Borrower shall promptly discharge any ier which has pnomy over this Security Instrument unless Borrower. (a)
agrees in writing to the payment: ol the obligation secuyed by the lien in a manner ucceptable to Lender; (b) cantests in good
faith the lien by, or defends against enforcement of tieien in, legal proceedings which in the Lender’s opinion operate to
prevent the.enforcement of the lien or forfeiture ol any part of the Property; or.(c) secures from the holder of the lien an .
agreement satlsfactory to Lender subordifiating the lien tonis’ Secunty Instrument. If Lender determines thatany part of
the Property is subject to a lien which may altain priorily over this Security Instriiment,’ Lender may give' Borrower n
notice identifying the lien. Borrower shali satlsfy the lien or take hne or more of the nctlons set’ farth nbove wnhm 10 "days
of the giving of notice.

© 5. Hazard Insurance. Borrower shall keep'the i 1mprovu.~¢r is now existing or herenfter erected on the Prr.)perty
insured against loss by fire, hazards included within the term “extenied ¢overage' and nny othér hazards for Wwhich Lender
requircs insurance. This insurance shall be maintained in the amour:s and. for the periods’ that: Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower zgject to Lender's approval which shall not be
unrcasonably withheld.

All insurance pohcnes and renewals shall be nccep!able to Lender ard sha!! include a standard mortgugc clause ‘
Lender shall have the right to hold the polu:nes and rénewals, If Lender requires,/‘dotrower shall promplly giveto Lcnder
all recelpts of paid prcmiums and renewnl notices. In the event of loss, Borrower sl give' prompt nalice to the msurnncc
carrier and Lender, Lender may mnke proo!‘of]oss if not made promptly by Borrower

Unless Lender and Borrower dtherwise agree in writing, insurance proceeds sheli e ':pplied to restoraﬂon or repair
of the Property damaged, i the restoration or repair is cconomically feasible and Lender's aecurity is nol’ Icssencd ‘Ifihe
restoration or repair is not economically feasible or Lender's security would be Ic'ﬁcncd. *he imurnnce procccds shali be
applied to the sums secured by this Security Instriument, whsthier;or not then dué, with any ercess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days s notice from Lender thet the msurancc <carrier has
offered to settle E) clmm. then Lender may collect the insurance proceeds. Lender inay use the procerds o, repmr or restore
the Property or to pn) sums secured by this Secunty Instrument, whether or not then due. The 30 asy nenod w:]l begm'
wher the notice is given.

Unless Lender and Borrower otherwise agrec in wntmg. any upphcnnon of proceeds 1o prtnc:pal shrt 1 .\ot extend or
postpone the die date of the monthly paymenis referred toin paragraphs 1 and 2 or change the amount of \he payments, If
under parugraph 19 the Propcrty is Bcquired by Lender, Borrower's right to any insurance policies and proceeds resulting .
from damiage to the Property prior to the acquisition shall pass to Lender to the extent of the sums sev.urcd by this Sccunty
Instrument immediately-prior to the acquisition. .

: 6, Preservation and Maintenance of Property; Leascholds Borrowc r shall not destroy. damngc or subslantmlly,
change the Property, allow the Property to deteriorate or cemmit waste. ichis Security Instrument is on a leaschold,
Barrower shall comply with the provisions of the lease, and if Borrower acqum:s fee title to thc Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage lnsurance r Bormwer t‘mls ta pcrf‘orm the
covenants and agreemenits contained in this Sccunly Instrument, or there is a legal proceeding that' may significantly nffect
TLender's rights in the Property (such ps a proc:cdmg in bankruptcy, probate, for condemnation or to-enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the valug of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which -has priority over this-Security
Instrument, appeunng in court, paying reasonable attorneys’ fees and entering on the Property to make rcpmrs Although
Lender may take action under this paragraph 7, Lender does not have todo so. |

Any amounts disbursed by Lender under this paragraph 7 shall become addmonal debl oi‘ Borrower sccured by th:s
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these nmounts shall'bear intcrcst from-
the date of disbursement at the Note rale and shali be- payable, with- intsrest, upon noﬁce from Lendér to- Borrower
requﬁting payment - : :
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