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"Thls lnstrument Was Prepared By"'
GLENVIEW QTATE BANK

S _ 800" WAUKEGAN ROAD. .
87dvesEE UL]:.NVIEW ILLINOfS™ eoog

[Sprnca Abo've This Une For Ré:;r&ing Data) .
MORTGAGE "
THIS MDRTGAGE (“Securuy lnstrument“) nsg.ven on Auguﬁt 18th
19 87 Themorgv oris’
- THOMAS G and LINDSAY c. GORMAN , husband ‘ana- wife

("Borrower“) ThlsS -cvn y Instrumem is gwen to . ) S )
whié:gti,s orsnnizcd and ax:;v q underthnln\;iol' soggg State of Illinois . ,nnd whose address |s
WAUKEGAN ROAD,  JLENVIEW : )

uL d X "'
Three hundred thousand and No/loo - - ( en °', )‘

: Borrower awes Lendcr the prmcmr lsumof -
DoHara (U L 300 000, 00.:
" dated the sime date as this. Secumy lnstrgrnrg nt ¢ ,Notu")zbv&éch pmvidcs for monthly payments. wilh lhelf‘ ' 1; e

paid earlier, due and payable on ;- Septenbe.. : -t;.
secures to Lender (a) the repayment ot‘ the deb = ...enced by lhe Notc, wuh mtercst. and

- the Note. For this purpose, Borrowcr does hcreby mortgago geant and convcy 1o Lender thc followmg da;cnbcd )

located in  r Cook ' County. I!lmots’.

IDI‘2(EXCEPT!IHE1\DRL’HERL£36FEEI"IHEREDF)ABD'IHE ‘
NORTHERLY 11 FEET OF LOT 3 (% GAGE'S RESUBDIVISION-OF THE -
GLENDALE BLOCK "IN JARED GAGE '3 SUBDIVISION OF PART OF “THE:
NORTEWEST FRACTIONAL 1/4 OF SECTJLN 17, AND. PART -OF THE EASI.‘
1/2 OF THE SOUTHWEST 1/4 OF SBCTICN-8, ALL-IN TCWNSHIP 42

NORTH, RAME 13, EAST OF THE THIRD PRZIGIPAL: MERIDIAN;: . -
ACCORDING TO, MAP THERECF RECORDED FEIRULFY ' 8; 1872, IN: m 1.
OF FLATS, PAGE 25, AS IIIIJMENI‘ MJMBER ]"“37, INC(IK CGJN'I‘Y, N
IILIbDIS. o ‘

e @D N
PIN: 05<17-103=017 o2 . FHC
i 05-17—103-018 oA

144 creexeay roro| R M oe Ty GuEwcoES -

‘ \\mch huslhe addressof’ e NX
[Streat) j : e O

‘Illm'ms .‘ L 6002? : (“Property Addr‘e'ss")','
[£m Code)

Tom‘mvu WITH all the lmprovmncnh fow: or hereafier: erected on the propc.rty. tmd ull eascmems. righls.';‘ B

uppurtt.nunuq, rents,’ royniucs. ‘mineral, oil-and gas_rights and profits, waler rlghls and :stock and -af); fixiyres! How or...

hereafier & part of the propeny All replucement'i and’ ‘addiiions shall alﬁo be covered by this Sccurlt)’ lnstrumml All ofihc
foregoing i% rt.l'erred to m thl‘i Sccurny Instrum f las 1he “Property v : T .

mortgage. grar- and convey: thc Propcr:y and tha! the Property is. unencumbzred excepl for uwumhrnm__: :
Borrower warrants and -will def’end generally the title to the; i’rcpt.rly agmml all c!mma and demnnds. subjec
encumbram.es oi’ rccord : . .

. !LLtNOlswsmgw Family—FNMA/FHLMC UNIFORM INSTRUMENT oo
B . PR ETR R . . vmnoamc:mmsnsm ?nndem-rsom s:-wzm
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e INOEEICIAL COPY 6

Payment of Principal .and Interest;- l’repayment and. Late: Charges. Borrower shall. promplly pay whul duc
the prutctpnl ofdnd interest on the debi evidenced by.the Note and any prepayment-and lute charges due inder.the Note, © B

2. . Funds for Tnxes and Insurance. -Subject to applicable law ortoa writlen wiiver by. Lender;:Borrower shall pay .

.to Lender on the day monthly payments are due under the Note, until the Note is pmd in-full, o sum: (“Funds®):.eqdal io

one-1welfth of: {n) yearly.taxes and assessments which may attain priority. over this: Securuy lnstrument,jj(b) enrty -

leasehold pnymenls or. ground rents on-the Property, if any; (¢). yearly hnzard insurance ;premiums;: und: (d); vearly

tnortgage insurance. premsums. ifany.:These items.are called “escrow uemq." Lender may esumate thc Funids due on- the
basis of current datd and reasonable estimates of future escrow items.

The Funds shall'be held in an institutioti the depostls Or #ecoUnts of whu.h are msured or guaranteed by n federal or
state agency (including Lender if- Lender is such an institution). Lender shall apply the Funds to:pay. :hc escrow itéms.-

Lender may not charge:for: holding and upplymg the Funds;. nnnlyzmg the gccount or verifying 1he escrow items, unicss ..
Lender pays Borrower interest on-the Funds and-applicable law permits Lender to make such charge.’ Borrower and

Lender may agree in writing that interest shali be paid on the Funds, Unless.an agreement’ is. made’ or applicable law "
requu‘cs interest to be paid; Lender shall not be required:to pay. Borrower any interest-or earnings on the Funds.; Lender: o
shall give to Bnrrower. without.charge, an annunl aceounting of the' Fundq shownng ‘credits.and débits tothe Funds and the -

purpose for which each debii to the Funds was made. The Funds are plcdﬁeg as uddhlonn g ‘ecunt y for the sums secured by
this Security Instrument, CUENEIE

1
1l the amount of the Fuads held by Lcnder. togcther with the futgre"monthly payments of Funds pnyuble pnor !o g
the duc dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, .
at-Borrower's opuon. ither prompt]y repaid to Borrpwer or credued to-Borrower ‘bn monthly pryments of. Funds, It‘the .

amount of the Franls held by Lender is not sufﬁcsem 1o puy thi escrow items when due, Borrower s-hnli puy to. L
amount necessuy tr, ake up the deﬁc:ency in onc or more payments as required by Lender, -

Uporn: paymeay in “Tull 6 all suims secured by this, Securuy Instrument, Lender shall] ‘prompil refund to Bos ower:
any Funds held by Lonoer! If under paragraph 19 the' Property is sold or auqutrcd by Lender, Lender shall npply, nolater

than tmmedmtc!y prisd 15 the sile of the Property or’its acquisition by Lender, any Funds keld by Lender-at- !he t:mc of
application as a credit «gai’ist.the sums secured by this Security Instrunment.

-3. Application of I'ayments, © Unless applicable Tniv provides otherwise, all paymenls reeewcd by: Lender under -
paragraphs 1-and 2 shall be applied: first, to late charges due under the Note; second, to prepaymenl chargc:. due under the

Note; third, to amounts payable’ urder paragraph 2; fourth, 1o interest due; and last, 10 principal, due,

4, Charges: Liens.  Bcr: ower shall pay- all taxes, nssessments, charges, firies and impositions nurlbutuble to the

Property- which. may attnin priority Ovar. this Secumy lnstrument, and lensehold puyments or.ground ; Tents, if any.

Borrower shall pay these obligations in{n< 'manner provided in pacagraph 2, or if riot paid in that manner, Borrower shalk’.
pay them on time dircctly. (o the person dwec znyment, Borrower shall promptly furnish 10 Lender all.noticés ofamounts

to be paid under this’ parngraph\ 1f Borrom r miKes thcse pnymenls dn-ecny. Borrower qhall promplly furnish to Lender
recelpts evidéicing the payments,

Borrower shall promp!!y d:scharge any lier, Wh:ch has pnomy over 1h|s Securny Instrumunt unless Borro\ver (n) -
agrees in writing to the pnymenl ‘of"the obligation-sicu e by Ihe tien‘in'a manner. ncceplable to Lender; (b) contests in good_ B

faith the lien by, or defends against enforcement-of (2 'izn in,"legal proceedings which.in thé'Lendér's opinion: operate to
prevent the enforcement:of the liei or forfélture of nny part of the Property, or (c).secures from:the. holder o the Hen an

agreement -;utisf‘nciory ta Lendér subatdinating the liet to this| Security Instrument: If. Lender determines'that any part-of -
the Property is subject 10°a llen-which may attain priorit} oyar. this Security. lnsu'urne:mt Lender: may: -give-Borrower'a

notice identifying the llen Borrower shall satisfy the lienor ti ke one'or more of the-actions set I‘orlh above w1thm ID days

of the giving of notice. . RE
5. Hazard Insurance, Borrower shnll keep thei |mprovcr 167147 ROW exnstmg or. hereafter erected on the P

insured against loss by fire, hazaids included within'the term “extendes civerage” and any otherhazards for’ ‘whi

tequires insurance. This insurance shall be maintained. in the nmoudits and for the’ periods:that: Cender:r

i

-

insurance carrier prov:dmg the :murnnce shall be chosen by. Borrowar mbject to Lr.nder K approvnl wluc shil not be o

unreusonably ‘withheld,"
All insurance pohc:cs und renewnls shall be acceptable to Lender and shr il :nclude a stnn ard morlgagc clnuse

Lender shall have the rtght to-hald the policies and renewals. If Lendér requires, Tosrowér shall promptly give to Lender' .

all receipts of paid premiums and renewal notices. Inthe event of loss, Borrower shai) 3ive prompl nouce tothei insurance
carrier and Lender. Lender may ‘make proal of loss il ot made promptly by Borrower..
Unless Lender and Borrower otherwise agree in writing, insurance procecds-shiti! bc nophed 1o restornnon or, repalr

.of the Praperty damnged if the restoration or.repair is cconomlcally feasible and Lender’s sgcumy is not lessened If-the. .

restaration ot repair. is not economically feasible or Lernider's security would be, lessened, wae'inne srance proceeds shall be

applied to the sums secured by this Security Instrument, whether or not then due, with any (xcess paid 1o Borrower. 1f ., o

Botrower: abandons the! Property. or does not answer wnhm 30 days- u notice from, Lender thay e Tsurance. carner hus o
offered to'settle o’ c!mm then Lender may collect the insurdnce proceeds. Lehder may use the procieds to repair or restore ; -
the Property or.to pay qums secured by thls Seeurny lnstrumcm whether or not then due, The' 30- day pcrlod wnll begm

when'the noticeds given. . . S
Unless Lender and Borrower otherw1se agree in wrttmg, any application n('proccedb to prmc:pal hu ’

postpone the duedate of the monthly paymenls referred totin perngrnphs 1L and:2 or chungethe amouy

under paragraph 19 the Propeﬂy is acquired! by Lender, Borrower's ‘right to-any insurance polunes an

from damage to the Property prior to'the acquisition shall pass 10 Lender 1o the exteut of‘thc sumq seeu d. th1s Sccunty o

Instrument immediately prior ta the acquisition,

6., Preservation and Maintenance of Property; Leaseholds Borrower shau ot desaroy. damage or substan!tal!y: .
change the Property, allow the Property to deteriorate or commit waste. IT this Security: Insirimen on. 4 leasehold, - -

Borrower sholl comply with the provisions of the lense, and il Borrower nequires fee title tor the Propcr Ieonehnld and -

fee title shall not merge unless Lender agrees to the mergerinwriting.

7. Protection of Lender's- Rights in.the Property;: Mortgage . lnsnrunec. L Borrower fmh (Y perforrn Ihe‘ .
covenants and ngreements contained in this  Security- Instrument, or there is a légal proc:.ed:ng thut mny sngnlﬁcnntly affeci
Lender's rights' it the Proparty’ (quch #$ n proceeding in bnnkruptcy. probate, for condemnation: orifo nl‘orcet!nws ‘or,

regulations), then’ Lc.nder may doand: ‘pay for whatever is necessary to-protect ‘the'value of the Property a ender’s; rlghls: “

in the Propeity. Lértider’s actions’ may include _paying any. sums secured: by o-lien which: has: Jpriority; ov:.r ‘this:Security

Instrument, appeunng in courl, paying rensonable’ attorneys’ foes and enfering on the Property to moke repmr'i. 1thoug

Lender mny take action under this pnmgruph 7, Lender ddes not have to do'so,. . L g i
Anyamounis d:sbursed by Lender under this purngruph :7-sha)l become uddmonnl de

Security Instrument; Unless’ Borrower and Lender agree {o other terms of. payment, :hcse m

the date of disbursement- at the Note rate. nnd shall be payable, wnh interest, upon nolice fromeender lo Borrower-

requesung pnymt.nt
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