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172969 . WHEN RECORDED MAILTO:
8747 ‘ HOME SAVINGS oF AMERICA
g PO.BOX7076 = = -
PASADENA, CALIFORNIA'91108-7075

ALL NOTICES TO LENDER SHALL BE

MAILED OR DELIVERED TO THE ABOVE

ADDRESS. - . : Co
Mortgage and Assignment of Rents ' "~ ~ - L o
ADJUSTABLE INTEREST RATE LOAN ~ LOAN ND.'799785-1 " "~

This Mortgage, made this *~ ~ 20th  dayof * RUEI_-_'ST;" 1987 . .petween”

EDWARD L. THOMPSON AND MARIA K. THOMPSON, ‘HUSBAND ‘AND- NIFE

nersin called BORROWER; whose addross Is~ 2380 NORTH SAYER AVENUE, 96
’ o ‘ o ' (number and street) . *

CHICAGE - 1w o T
A : : (Blate) o “Ccode -

. -and

and HOME SAVINGS or AMENICA, F.A. & corporation hereln called LENDER, whose address is P.O. Box 7075, Pasadena,
“California 91109-7078, : ' . : T T e e T

WITNESSETH:  Borrowar hersby ‘grant(. tonusys; morlgages and warranis to Lender the' real “property: legally - described -as

foliows:” -~ C : T o ’ ST e B e e

“UNIT & TOGETHER WITH ITS UNDIVEDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS. IN.SAYRE
GARDEN .CONDOMINIUM, AS DELINEATED. AND DEFINED IN THE DECLARATION- RECORDED :AS:DOCUMENT
NUMBER 87-228534, IN 3 LOTS 10, 1. AND THE NORTH 22 (/2 FEET OF 10T 14 IN BLOCK 4 IN.
MONTE' CLARE, BEING A SUBDIVISION O YHZ NORTH t/2 OF THE NORTHWEST. 1/4; OF,SECTION 30,
TOWNSHIP 40 NORTH, RANGE 13, EAST Ur THE THIRD-PRINCIPAL MERIDIAN; :IN-COOK? COUNTY, -

O ILLINOIS. ' o L

| COMMONLY KNOWN AS 2350 NORTH SAYER AVENUE, #C, CHICAGD, “IL. 60438 " % ' °
PTNs  13-31-102-013 ; 13-31-102-014 ; 13-31-102:0°5 \A- R

. 'MORTGAGOR -ALSO HEREBY GRANTS AND ASSIGNS .Tr HOME SAVINGS .OF AMERICA, F.A., ITS .
SUCCESSORS AND ASSIGNS, PARKING, SPACE NO. P-GAS A LIVATED COMMON ELEMENT AS®SET“FORTH

AND, PROVIDEDIN THE AFOREMENTIONED DECLARATION OF CONLOMIMNILUM AN . L
PHIE MORIGAGOR ALSO HERBY GRANTS TO IHE MORTGAGER, IT1S SUCGLSSOR z];g?? GNS, AS RIGHTS AND
EASEMENTS - ARDURLVENANT 10 THE SURTECL UNIT DESCRIBED HEREIN,  £#5, REHT D EASEMENTS FOR.THE
BENEFTW O SIAD UNIT SEP FORTH INT HE DECLARATION OF CONDOMINiJM. L e ,
THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS AND CONVENANTS, RESTRICTIONS AND RESERVATTONE
CONTAINED ' IN SAID DECLARATION THE SAME AS THOUGH: THE PROVISIONS -OF SATD DECLARATION THE' SAME
AS THOUGH THE PROVISIONS OFSAID DRECLARATION WERE RECITED AND STIPUTATED AT LENGTH HEREIN..

Tcgmhérwllh all Inléfést which Borrowar now has or may harealler achira Inorto said property, andin anatr (¢ all easaments and rights
of way appurtenan! thereto: and (b) all bulldings, strustures, improvements, fixtures and appurtenances now v« Farenftor placed thareon,
Including, but:notlimited lo; ail apparatus and aguipment, whether or nol physically aifixed to tha land or any-Futiding, used 1o-provide or' .
supply aircooling, al-conditioning, heat, gas, water, light, powar, refrigeration, ventliation, laundry, drylng, dishw ashing, garbage disposal
or other services; and nli waste veni Bystams, antennas, pocl aquipmant, window covailngs, drapes and drapery roua sarpeting and fioor
covering, awnings, ranges, ovens, wnter hoaters and attachod cablhets: It belng intendsd- and agreed lhat such !'sms be conolusively
deomad tobe atfixed lo and to be part of tha real property that Is Gonveyad -hereby; nnd {c) allwalerand walerrighls {(whather or not:
nppurtanant). Borrower agroas 16 exoouin and doliver, from imo to timo, suah furthor Instrumenis as'may ba requasiad by Lendario gonfirm
‘t.hn “nn af H:mﬂMortnngn on any such prapartion. Tho proportias conveyod lo Londer heidgunder atro-herainalior relérrod Lo ns
wigh propetly, . . - . - SRR R A L
The Dorowar nbnolidsly s liravaoably grante, translers and nuatgne in Londer the manta, Inoome; lasues, and prafiln of-all propany
uvaversd by 1iis Morigege, - : : ’ R o -
FOR THE PURPOSE OFf SECURING: . ce . e s o
(1) Poymontof thesumot$.. .. . .. B0,000.00 .. . with Intarest tharaon, acoording to the terma of a promissory

note ol aven date herewith and having a final maturity date-ol - 'AUBUST 20, 2017 . " 7 ‘made by Borrawer,

payable to Lenderor order, and all medifications, extensions or renewals theracl, (2) Paymont ol such sums ag may be Incurrad, pald aut, or,
ndvanced by Londer, or may otharwlse be due 1o Lender, under any provision of this Martgage and ail modifications, extenslons or -
renownls tharaol, (3) Performanco of anch agreement of Borrowaer coniained harein or Incorporated hereln by refarenge-or.coniained In .
nny papera axecuted by Borrowsr ralating 1o the loan secured horeby. (4) Performanco, If the loan securad hareby orany part thereolisfor U
tha purposo of constructing improvemants on such proparty, of aach provision or ngreemant ol Bofrower, contalnad In any bullding loan: s -
agreamant or othar agraement belween Borrowei and Lendor relaling to such property. (5) The parlormance and keaplng by Barrowar ol -
aach of the cavonants and agreements required to be kept and parformed by Borrower pursunpt 1o the terma of any léase andany andalk
cther instrumants crealing Borrowar's intorast n or defining Borrowar's right in respoct to such property. {6) Campliance by Borrowar, with” »
onch and evory monetery provision to be performaed by Borrowar uriiarany declaration of covenants, conditions and restrictions pertaining” j
to suich proparly or any declaration ol condominium ownarship and upcn written raquast of Lender, the enfcrcoment by Borrower of any-r
aovahanl 1o pay malntanonco or olhor chargas, if the same havo not baan poid orvalld lagal staps lakaen o enforoe auch payment within B0
dnyn aftar vuch writtan reguant s mado. (7) Al Londar'a oplion, panymanl, witht Intorast tharpon, of any othur present or lulure lndob!odnasa i
ot obilgation of Norewer (0 of any suoueaaar in Intotes) of Borrawor 1o susl propoerty) due to Lendar, whothuor aronled direstly ot acaulrod”
by absolute of gonting et neaigomsant, wholhn due or nol, wholhor utheiwion aeoired o pol o whether axlsling o the ling of the exgeu-
tton of this Morigngo ar ansing tharsaitarn, 1the oxargise of auch oplion to bo evidunoed by o nollas ipwriting to Borrowar or uny suGeasnor in
Inlarnal of Borrowor, (8) Partarmanca ol nll agraemuenta of Borrowat to pay{eas and charges lo the Landarwhathor or not hareln set larth,’
(th) F'l:\vmm\t of chargon, na nllowad by law when such charges ure made, for any ‘atatemenl regarding the obligation securaed.
aroby, . ) . )
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{11) PrepaymentChargse. Shouid any nc}te bﬁogéaﬁign-aecured-hdraby praovide any fee for prepayment of any of the indebledness
sgcurod haraby, Lo pay said (ee notwithstanding, Bovrower shall have detaulted In any obligation secured hareby and Lander, by reason
therool, shall. have declared afl sums securdd-herebymmediately dua_as’d payabla, - o e . -

{12} Fallure of Borrower to Comply with Moartgage. Should Borrow#F{all to-make any payment,.or lall to do-any act required In this
Mortgage, or lull to perlorm any obligation secured by thia Mortgage, or do'any act Borrower agreed not'to do, Borrower shali be In delauit -
under this Mortgage, Lander, but without abligation se 1o do-and withoul notice Lo or demand-upon Borrower and wllhout ralaasing. -
Borrower lrom any obligation hareof, and without contesting the valldity orameunt of the same, may:{a) pay.or do the same.in such-manner
and 1g such extent as it may deem naceassary {o protectthe security hereof, Lantder balng authorjzed to anter upon.such property for such
purposes; (b) pay, purchase, contest or compromise any encumbrancs, charge. or lien, which in lts judgment is or appears ta be-prior or
guperlodr h:afe!oij'and {c) In exarcising any such power pay necessary expenses. Borrowar agrees to repay any amount 80 axpended on

emand of Landear. . B :

{13) Sumsa Advancacd te-Bear Intarast and To Be Added to Indebtednass. To pny immedIiately upon damand any sums advanced or
pald by Lender ar Borrowar under any ¢lause or provision ol this Morigaga. Any such sum, until so repaid, shall be secured herein and bear
intereat from the data it was ndvanced or pald al the same interesl rate, as may be adjusted from time o time, aa such indebtedness, and -.
shall such sum ond Intorost thoreon ba secured by this Mortguge. . N e R T N

{14) Applieation of Funds. Lender shall have the right nt Its sole dlacrelion to direct the mannerin which payments or proceeds shall -
be appliod upon or alfocated among the various llems constituting Borrower's Indebtadness or obligalions securec heraby.

{15} Obligation of Borrowar Joint and Several. I{ more than ane parson is named as Borrower, each obligallon o} Borrower sihall be
the Joinl and severat obligation of each such-parson. . Lo . : T

{18) Acceleration Clause: Right of Lender to Declare All Sums Due an any Tranafer, Etc. Lendershall have the right; atits option,

" lodeclare any indebladness and cbiigations secured hershy, Irrespactive of the malurily date specified in any nota or agreement avidenc-
ing tha same duo nnd payable within 30 days alter such daclaration il (o) Borrower or any successar in Injerest lo Boerrower of such .
property salls, anteratnlo a contract af sale, conveys or allenates such property or any part thereol, ar sullers his tlle or any intarest tharein
10 be divestad, whethz« voluntarlly or involuntarlly or loasas such property orany part thereof lora'term of more than'a years; or changes or
parmlis to be chanpld lhe characlor or use of such proparty, ot dritls or extracts orentars into a leasa for the delliing forof extracting oll, gas
orother hydrocarbon substance arany mineral ot any kind or character on suchproparty; or (b) Borrower s a partnarship and the Interesiof -
a general pariner !s aswignad or tranalarred; or {c) Borrower is & corporation and more than 25% of the corporate stock thereof Is sold, -
translerred arassigned curlng a 12 month period; or (d} Borrower [s a trust and thare Is a change of bansalicial intarest with respect to more--
than 269% of such propern~or 23y Barrower has made any material misrepresentalion-or falled to disclase any material fact in those certaln’
financial and other written(ep esantationa and gdisclosures made by Borrower In order 1o induce L.ender to enter Into the transaction
evidencod by the promissol; pote or notes or agreements which ihis Morlgage secures, . S B o

{+7) NoWalvers by Lander N swailver by Landerof anyright under this Mortgage shall be eftective unless inwrlting. Waiver by Lander
of any right granted to Lender unr’ar $'<is Mortgage or of any provision of this Morlgage as to any lransaclion or occurrence shall not be
deemed a walveras to anyluture iransaction or accurrence, By accepling payment of any sum secured hareby after its due date or by making
anypaymant or peHérming any act ontatalf of Bortower that Borrowar was obligated hereunder, but failed; to make or parform, or by adding
any paymen? so mada by Lenderiothe Indebhtadness secured heraby, Lender does notwalve its right to require promipt payment whan due
of all other sums so secured or to require oro npt performance of all other acis required hereundar, or {o declare a defaull for failure so
to pay such othaer sums or 1o perdorn such'ot1ar acts. L A | S .

{18} Modification in Writing. This Morigage ~2anot be changed or moditied except as otherwise provided In this Morigage or by
agreement In wriling signed by Borrower, or an! suczessor in Intarest lo Borrower, and Lender. - S _

{19) Rlghtto Coliect and.Recelve Rents anc Profits. Notwllhstanding any other provisions hereol, Lender hereby grants permission
to Borrower o collect and retain the rents, Income, issi'es and profits of auch property as they becoma due and payabls, but Lenderraserves
the right ta revoke such permission at any time with orvithaul causa by notlee in writing to Borrowar, malled to Borrower at his last known
address. In any event, such permission io Borrower auton atic &)’y shall be ravoked upon default by Borrowerin payment of any Indebtediiesa
secured haraby or in the performance of any agreement iwarunder, On any such default, Lender may at any time without nolice, eltherin- -
person, by agent, ar by recelver to be appointed by the couil, and without regard to the adeguacy. of any security for the Indebtedness-
hareby sacured, enterupon and take possassion of such property, ciany part thareof; make,'cancel, enforce or modify leases; obtain and
aloect tanants, set or modily'ranls; inits own neme sue for ar alhe wise collact the rents, income, Issuss and profitathersof, incliding those .
past due and unpald; and apply the same, lesa costs and oxpenses<! ozaration and collection, upon anyindebtodness secused horebyand .
tn auch ordiar as Lendor may determing; and except for such applica/len, Lendor shall nel be llable te any paerson lor the collection or non-
collection of any rants, Income, Isaues er prolits, nor lhe lallure to nasevi o anforce any ol the foregoing rights. The antering upon and taking
posgasslon of such property, the collection of auch renls, income, lss. e or prolits, the doing of other acts herein authorized, and the .
app;._:cautt!:n theredt as aforesaid, shall not cure or walve any defaull or nal'se ¢ 1 detaiill hersundar or invalidate any act done pursuant to
such notice. P o B P R R . . [T B T o T S S S SU I SVF JULISTI T e L

{20) Remedies. No remedy herein provided shali be exclusive of any othe( re nedy hereln or now or hereafter existing by law, but shall
be cumulative. Every power or ramedy haraby glven to Barrower orto Lender ar/ Zwhich alther of tham may be otherwise entitled, may be
axercised from time 1o time and as often as may be deemed expediant by tham, and Ziniar of tham may pursue inconsistant remedias, U
Lender holds any additlonal securlty for any obligation securad haereby, It may enlerce tae sale thereol at Its oplion, either'belors, con:
lamporanecusly with, or after any Moripagee's sale la made hareundos, and an any dofaiat of Borrower, Lender. may, atita'oplian, offset.
againsl.any indebtadness owing by It 1o Borrowsr, .the whole or apy part.of.tha indeliraress securad hareby. The Lender Is heraby
aulhorized and ampowered at Ha optlon, without any obligation so to do, and without alfectiiig the obligallons hereof, to appty toward the
paymaeani of any indeblaedness securad heraby, any and all suma or monay, or orodils ol orbelonigirg to Borrower and which the Lender may -
have in I{s possession.or under its control, Inctuding, among othar things, any. impounds he'u oy ender under paragraph (6) hereol.

In order 1o assure the delinlienass and certainty of the rights and obligations'hereln providd, Prarrower walves any and:all’'rights of
oltsat which Borrowar now ar hereailer may have agains! Lender, of claims and no offsel made'by L ecer shail relieve Borrowsr from pay-
ing Installimants on the obligations secured heraby as they become due, . .~ 7 : C e o L

(21) Foraclosure of Mortgage. When \ha indebledness hereby secured shall become due whether gy aceleration ar ctherwise, the
Lander shall have the righl to forectese the lien hereal, In any suit to foreclose the lian heraof, thare Jhal’ he allowed and Inciudod as
additional Indabtedness In the decree of sale all expenditures and axpensas which may ba pald orlincurigd Ly o= on behalf of Lender for
attorneys' faes, appraisers’ fees, outlays lor documentary and axpart evidence, stencgrapher's charges, pu'sication cost and costs of

.procuring all abstracts of Utle ar commitmants (or litle insurance. Such (ees, chargas and costs may be estimated ~a ‘s items to be expended
attar antry of the decree as L.endar may deem reasonably nacessary slther to prosecute such suit or lo eviden e (o bidders at any sale
which'may be had pursuant to such dacras the true condition of the title to or thé value of the Propariy. Al expenuitiren and expenses ol
the nalure of this paragraph mantloned shall become so much additional Indebtedness secured haraby and shall be Inimadiniely due and -
payablo with Interast therean at the rale specified In the Note. Such expenditures and expenses shall Inciude expendliuras made in
connoction with{n) any proceoding Lo which Lendar shall be a party, aither as plaintiil, claimant ardofendant, by ranson of this Morlgago or
any indeablodnaas heraby socured; {b) praparation tor the gcammencoment.of any suit for loreclosure hareol after acgrual of such right to
faraclosa whether or not nclualty commencod; (¢) preparations for ihe delenae of any throalened sult of progeeding which might affect the
Property or the securlty hereof, whether or not actually commenced; () any ef{orts lor colleclion of any past dua Indebtedness secured
heraby. The proceeds of any foreclosure sale of the Property shell be distributed and applied in the lollowing order of priority: first, on
account of all costs and expanses ingident o the foraclosure proceadings, Including ali such.items as ara mentioned:in this paragraph .
hearaot; sacond, all other items which under the lerms hareof constitute Indebtedness sacured by this Mortgage; third, any surplus'to
Borrower, his iegal representatives or assigns, as their rights may appear. . : LT

.(22). Appaintmant of Racseiver. Upon or at any time afiar tha filing of a complaint lo loraclose this Mortgage the court In'which such

complaint flled may appolnl araceatvar of tho proparty ar may appolnt Lender as Morgagee in hossaseion Such appointmént may be made
slther betore or nlter sele, without nolice, without regard (o Lhe solvency or insclvency ot the Lime of application for such recelver, ol the
person or persons, !f any, tiable lor the payment.of the Indebtadnass sacured haereby and without fegard to the then valire ol the property
whather the same shal! ba then eccupied as a hamestead or nol. Such recelver or Mortgagee in possession shall have power o ¢olivci'the

. rents, issues and prolits of tha premises durlng the.pendency of such loreclosure sull, as well as during any further times when Borrawer,
his successars or assigns, except tor.tha intarvention of such receivar, would be entilled to collact such rants, issues ond profits; and all
othar powers which may be nacassary orare'usual In such cases for tho pralection, poszassion, control, management and operation of the
property dutlng the whola snld pariod, The court from time lo lime may authorlze the receiver or Mortgagee In possession to apply the net
incoma held by elther of them In paymaent in whole or in part of the indobladness and olher sums secured hareby, of in'paymant of any tax,
specinl assesament or.othorlian which may ba ar becemo suparior to tha llan fereal or supariot to a decrad forecloslng this Mortgage,
grovldud auch appllaationis made.priorto lofecloaura sale. |n case of o Judicial sale, the property, orse much thereof as may then ha affecled

y thin Mortgage, may be sold in ona parcal, ! . St A

by law, Borrowar walves all present or future statutes.¢f limitatlon with respect to any debl, demand or obligation'secured hareby In any
action or procesding for the purpose of‘enfeicing this Morlgage or any rights or remedtes hereunder. ’

Jols

(23). Walverof Stetute of Limiiations. Time ls of the ossonce as to all of Borrowor's abligations hereundar; and Lo the extent permitted .
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