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MORTGAGE

_THIS M OK TGAGE ~ ("Security lnstrument“) is gwcn P ORI Y. 9.9.51: :.3 fo

'Eusm Fﬁbth' ‘FINANCIA[. éEN‘r‘E‘R &E%’B"é‘ﬁ ’EES%FAW&R?}{?}?[{?;,‘;EE };",gnn,zem‘ P

HEEERITEL RO Lasr LD

under the Iaws a!‘.. sesfirnan o r.k-.l.n Avenus,
: v - | "(“Lendcr“)

Y. NGALO0
Cerepeeaegs ek A o o Do]]ars (U S 8. .1.75 \ need byBorrowersnotc
_dated the sume dnte as thls Sccant" Instmment (“Note"). whlcﬂ " es fo ) ‘with’ debty il not .
paid earl:cr, due and pa_ynblc on, .y Ja.n.ua.xy . . R ecu

‘the Note. For lhls purpus:, Bon: .
lucatcd L SOVRRHINRIN &1 o v ) o

Lot . 20 :x.n COtswold Manor beinc a. subdxvxslon of part of the
Northeast 1/4-.0f Section 24, Towaship 42 North, Range:9, - - .. -
- Bast. of the Third:’ Principal Mexidian, accord:.ng 40 the
~platithereof recorded: ‘Fabruaxry 14;: 1.9:73--as- Document+Noui = -
*1;2222110'7 inT Cook County, ‘tllinois pr e T '

o\ SH ~'9LO?> @a&ccx,

5...mawk»eabur.y ‘nana.\.'“
o SN : : Strest] . ‘
-lllmms .5?2 od ] ....... ("Property Addru;s“) e
S ip’Cade) ,-

. TUGETHER er}l all the :mprovcments now or\ hcreaﬂer crcctcd on. thc propcrty, an ,al! cnscmcnts, 'ghls. .
:appur!ellnnccs. .Lents, roynlues, .mineral, oil and- gas. nghth and, profits; Waier rights and. ‘stock. and. all; fixtures:now-gr .
‘hereafter a-part of the property. All rcplacemcnts and ndditiorns shall also be’ cuvcrcd by lh:s Sccunty !nstrument All of the -
-foregoing is referred 1a in this Secunly Inslrument as the “Property e i - ‘

‘BORROWER" CO\(&.NAN‘I’S fhnt Borrower is- ?lnwfully ‘seise "ol‘ the ‘eétiite” hereby conveyed ’and hl' he, nght to -
-mortgnge. ‘grant and cony he! : cj ‘that'the’ Property is uncncumbered except | rd;
Borrower- warcants ‘and ‘will’ dcﬂ.nd gc cmll v lh tnle to thc

-cncumbrunccs of‘ reco' " :

P THls SbCURlTY INSTRUME.NT comblnn .-,umi‘orm cow.:nnnts or nnuonnl use nnd non- 1 covenants w h'
limiled varmuons byJunsdlcuon to. consmu!ea umform secumy instrumcm covermg rcal pmpcrty '- :

ILLINGISSingia “Family—FNMA/FRLIE unirdnulusmumsur EE 14:12/83"

44713 BAY SYETEMS AND PORMS™

CHICAGO, IL "
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1. Payment of Principal and Interest; Prepayment and Late Charges. . Borrower shall promptly pay when due
the principal of and‘interest on the debt evidenced by the Nota and any ‘prepayment and late charges dueé urder the' Note.”

2.  Funds for 'l"nxes and Insurance. - Subject’ to upp]icable law or.to o written'waiver by. Lender, Borrower shall pay
to Lender on the day monthly pnyments are duc under: thé Note, until:the Note is paid’ {a:full, a sum, (“Funds_-_,- .
one-twelfth oft (a) yearly taxes and’ ‘assessmients which may attain- ‘priority over this- Sccurlly Instrument;’ (b
leasehold paymenzs or ‘ground rents. on the Property, if any; (¢). yearly hazard insurance premiums;’ afi
mortgage ingurance premiums, if any, These itéms are enlled’ “escrow items " Lender may, cstimnle theF nds due
basis'of cusrent dath and rénsonable estimates of Miliire éscrow items. : : :

The Funds shall bé héld In an institution the depositsar accounisof whleh are msured or guummeed by a tedeml or
state agency (mcluding Lender.if. Lender.is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not.charge for holding and applying the Funds, nnalyzing the nccount' or verifying the escrow ilems;; ‘unléss
Lendor pays Borrower interest on the Funds and applicable law permits Lender to nidke such ivcharge. Borrower and
Leoder may ngree ln writing that Interest shall be.paid on. the Funds, Dulesy. an agresment Is made or “applicable Inw
reguires interést to ba paid, Lender shall not be required to pay Borrawer any bnlerest or eiirnings on the Funds, Lender

shall give to Borrawer, without charge, an annual' accounting of the Funds showing credits and debitsito'the Funds-and the”

purpose for which éach debit to the Funds' Waa mede. The Fundsare plédged as uddttio:aal securnty t‘or the: sums seeured by
this Seeunty Insiniment, -

- - Ifthe amount of the Funids held by: Lender, together w:th the fiture monthly payments Bf Funds puynb e nor to
the due dates 'of the escrow items, shall exceed the nmount required to pay the escrow items when due, the excess shull be,
at Borrower’s option, cither promptty repaid 10 Borrower or credited to Barrower on monthly payments of Funds, If the

amount of the Frids held by Lenderis not sufficient to pay the eserow items when due; Borrower shall pay to Lender any’

amount necesstt t) make up the deficiency inone or more payments as required by Lender. @ .

Upon: paymr't in full-of-all'sums secured by this Securuy Instrument, Lender shall promptly: refund-to Borrower
any Funds held by Lznder. If under paragraph 19 the Property is sold:or ucqmred by Lender, Lender shall-apply,.no later
than immedintely prie: to the sale'of the Property or its acquisition-by Lender, any Funds held by Lender at the time of
application as a credit «gaast the:sums secured by this Security Instrument,

3. Agpplication af “ssments,  Unless applicable law provides otherwise, all paymenh receaved by Lender under
parngraphs 1 and 2 shall beupgsiind: first, to late charges due under the Nole; second, to prepayment ehurgeq due uuder the
Note; third, to amounis paynble ur der paragraph 2; fourth, to interest duey and last, to pnncipnl due.

4. Charges; Liens. Bor.cwer shall pay ul] tnxes, Assessients, charges, fines and. impositions uttnbutuhle to the

Property which may attain priority Sver ‘this-Security !nstrument. and leasehold paymenls or ground rents, if any.
Borrower shail pay these obligations (n th< manner provided in:puragraph 2, or if not paid in:that manner, Borrower shall
pay them on time directly to the person Owed payment, Borrower shall promptly furnish:to'Lender-all ‘notices of amounts
to be pald under this paragraph. If Borrowr m‘xkes these paymenis directly, Borrower shall promptiy furnish to Lender
receipts evidencing the payrments. :

Borrower shafl promptly dlscharge any lie‘l which has pnority aver this. Seounty lnstrument unless Borrower. (a) .

agrees in writing to the paymernt of the obligation'sccured by the lien in a manner accentable-to Lender; (b) contests in‘good

faith the lien by, or defends.against enforcemént of ta< lien in, legal proceedings which-in the Lender’s opinion operate to " '
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder-of the lien an_ -
agreement satisfactory lo Lender subordinating the lien o thiz Security Instrument. If Lender déterminés that any partof .

the Properly is subject to a lien which mey attain priority over this Security Instrument,. Lender may gwe Borrower a

notice: identifymg the lien.. Borrower sha!l satisfy the h n or t‘ke one or more of the eotlons set forth above wnthm 10 deys -

of the gwlng of notice,

. Hazard Insuranee. Borrower shall keep the 1mpro\ arye: 1ts now exlstlng or herenfterferected on the Property :

: msured agamst loss by ﬁre, haznrds inclided within. the term “exterder. caverage’iand any otherhazards for. which Lender .

requu‘es insurance. This insurance-shall be maintained -in the amourits and for the. penods ‘that, Lender requires. “The *
insurance carrier providing the insurance shall be ¢chosen by Borrower subject o Lender § approval ‘which- sha!l not’ be

unreasonably withheld:.- . . : .
All insurance polieles nnd renewa]e qhall be acceptable 10 Lender ad shr‘l melude a sta‘ rd,m rlguge ’ aube
Lender shall:have the r:ghi to hold the poheies and renewals. If Lender requiics; Rarfowes shall p
all recelpts of pald premlums and.renewa) nouces In the event. of loss, Botrower,ihn.l] gwe'prompt \
carrier and Lendeér. Leader may make proof of Ioss if not made promptly by Borrowe C
.- Unless Lender and Borrower otherw;se agree in'writing; insurance proceeds’ Shu e, applied
of the Property damnged if the restoration or. repair is economiea]ly feasible and. Lem.er s \"cumy :s ‘not
taretlon or repmr is not economzcn"y l'easible or, Lender 5 seeumy would be lessened r

offered 10 seltle a clmm. ‘then Lender muy collect.the insurance procecds. Lender may use. the procr ..cr W0 repa:r orY 't'ore .

the Property or to pay sums secured by thls Security Instrument. whether or not then’ due. 'I‘he ae- d'y penod will._begm
when the noticé ts.given.: =+ B

.. . Unless Lender and Borrower othermse agree i rmng, any apphcnuon of pror.eeds to pl'lnmpal ‘1' i not cxtend or
under paragraph 19 the Property is ncqulrcd by Lender, Borrower's right to any insurance policies and proceeds. resultlng
from damage to the Property prior to the acquisition shall pns'; to l..ender to the extent ot‘the sums secured by this Security
Instrument immediately prior to the ncquisition: -

6. Preservation and Maintenance of Property, Leasehulds " Borrower slmll not destroy. damnge or subslnnnally :,'

Borrower shall comply with the provisions oflhe lease, and lfBorrower acqu1res. fee title to the PrOperty. the lensehold und ;

fec title shall not merge unless Lender agrees to the merger in writing. -

: 7. Protection of Lender's Rights in the Property; Mortgage Insurance. - IF Borrower fails.to perf ‘Li:
covenants and agreements contained in this Security Instrument, or thereisa legal proceeding that may mg’h,ﬁéent yhﬁ‘ _j :
Lender’s rights in the Property (such as a'proceeding in: benkruptcy. probate, for condemnation or 16 énforce laws or

regulutlons). then Lender may. do ond pay for whatever Is necessary 10 protect the value of the Property and Lender's fights

in the Property. Lender s nctions’ may include paying any sums secured. by a lien which has priority over this Securlty
Instrument, appearing in.court, paying reasonable attorneys” fees and entering on the Property to make repalrs Although
Lender may take action under this paragraph 7, Lender does not have to do so.-

“Any amounts disbursed by:Lender under this.paragraph 7 skiall. become addmonal debt of Borrower secured by tht5> ‘

postpone the due date. ofthe monthly paymenls ret‘erred 10in paragraphq 1'and 2 or change tHe amount ol the payménts, If.

z&ﬁeSVl

ésr

Security Instrument. Unless Borrower and Lender agree ta other:térms of payment,’ these amounts shall bear interest from. = -
the date of disbursernent ot the Note. rate’and shall be payable, with interest,’ upon ‘notice from Lender to Borrawer. .

requesting pnyment
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UNOFFICIAL:COPY #

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this ....3.. 2y OF v BMGMEErrerensinvcrorenrnier 198 Trus,
and is incorporated into and shall be deemed to amend and supplemenl the Mortgage, Deed ol‘ Trusl or Deed'10

Secure Debt (the “Security Instrument’) of the same date given b the undersigned (the' “Borrower ) i0 séciire
Borrower's Ad_]ustablc Rate Note to ....ELGIN FEDERAL FINANCIAL CENTER A FEDERA ASSGCIATION. .. -

rensssiaans (the “Lendcr") of the same date (the “Note") rmd eovermg the
pmpcrty descnbed in the Security Instrument and logated at: -

- Tew&esbu.ry Lene. Ss:uth...ﬁe,‘:::i.n.g.t;en; I.i:L:an;is B..O.Q.J.-O eerrrineeeaens eveeresneerseemnanes
T { Property Addrm) :

. The. Nota. contains piovisions allowing for changes in the interest rate, If the interest rnle
. incraases, the Borrower’s monthly. payments will be - higher. If the interest rcrio decream,

- the Borrower’s monthly' payments will be lower.” .+ S
-~ ADDITIONAL COVENANTS. In addmo“n to'the covenant ‘and’ agreements madc in the Secemy !nsrrumcm Bormwcr :
and Lender furthar covcnunt and agree ns f‘ollows‘

A. INTEREST RATE AND MONTHLY-PAYMENT. cumces e e T e i g
The Note provrqe.s foran initial interest rate of amnn8a20%. Secnon 4 of thc Note provrdes for chungcs m thc .
interest Fate and the =io: *'hly payments, as follows: ;

&, INTEREST RATE:Al(D MONTHL Y PA YMENT CHANGES
(A) Chinje Dates -

. The mterest rate I will pay rr», change on the e L8 i venneerane dayof . Feb.r.u a.r,y. SRR [ - X ..9.0... and <
on that day of:the. month. every o 24 months thereaﬂer. Each dateon whlch my lntercst'rste oould changc
is.called -a-*'Change Date.” : ‘ S : = BE g L e v

(B) The lndex

Beuinnmg with the first Chnnge Date. mv mterc-at rate wlll ‘be bnsed on an "Index " The lndex is the weekly '
average yleld. on: United States Treasury secuitirs adjusted to a constant maturity of —=mmn=msmnl. ‘years, as made .
available by the Federal Reserve: Board - The r.os: r"oem lndex ﬁgure nvarlablc as: o 45 days efore ench Change
Date-is called:the “Current Index.” ; k T . Sy

~If the' Index is na:longer’ avmlable, the’ Note ‘Holde. “wrill choosc a'new mdex whlcli‘ based upon compa
information. Thi Note Holder 'will ‘give 'me inoticé of I's thoice. ™ A T w

_(C) Calculation. of: Changes- -

Poatl e e

Be('ore each Change Date, the Note, Holder will calculat ¢ iy new rnterest Jate, by addmg ....... T g
2=, percentage’ polnts (= =2 00.%) Wthe Current Index.’"The sum will be- my naw

interest rate
) The Note Ho]der wrl! then delermme ‘the amount of the monthiy paymml that would hc sufﬂcrept to rcpny m mu
the pnncrpal I am expected to owe on the Changc Daté i ln substnmlally qun paymen ‘ by tumy date at my .
ncw mrcrest rate. Thc result ol‘this calculnnon wrll he |hc new umount c..“ W mon;rrly payment, o
(D) Eﬂcctivo Date of Changes -

My new interest ‘rate will become eﬁ'ectrvc ‘on each’ Changc Dntc T wilt pay 1he emoum of my new 'monthly
payment 'beginnihg on ‘the first monthly ‘payment daté -aftér the* Charnge Date \intil:the ‘Amoiint of” my “monthly

payment changes again.. .
(E) Notice of cr....ge.
“The Note Holder will mn!! or deliver to me % notice bcfore each Change Dale “The neucs will advrse me of -
{i) the new interest rate on my loan as of the Change Date;
+(ii}...the amount; of my. monthly: payment I‘ollowmg the Change . Date;-;- SER
(m) any addmonal mnncrs whtch thc Notc Ho]der is rcqurrcd to drsc}ose- and

nouce,

B. CHARGES. LIENS G e e s e
Uniform Covenant 4 of the Security Instrument is amended to read-as f‘ollows'-

4. Charges; Liens. Borrower shalt pay all taxes, assessments, and other charges, fines and rrnposumns mtnbutablc to
the Propcrty which may attain a pnomy over this Security lnstrumcm. and leasehold: payments.or ground rcnts. il -
any, in the manner provided under paragraph 2 hereof or, if not paid in such manner; by Borrower making payment, -
when due; directly to the payee-thereof, -Borrower'shall promptly furnish to Lénder all notices of amounts due under
this:paragraph; ‘and in- thé event Borrower shall'make: ‘payment. “directly, ‘Barrawer shall: prompily furmsh (6" LeAder .
receipts evidencing such’ payments; ‘Borrower:shall: promiptly discharge any'lien whrchfhas ‘priority overthis Sccunty.,
Instrument; however, Barrower shall not be required to drschargc any such lien so long as Borrower: {a) shall agrce in "
wntmg to the paymem ol‘ thc obltgauon sccurcd by such hcn m @ manner, acceplablc 10, Lcndcr.‘(b) shal! in: good'

GENEIIAI. FDRH—FHLMC UNlFGRM NDJUSIIBI.E RATi LO!N—(!REASURY mor.x)—sfas

444901 SAF Systems and Form
The interest rate will not be changed by more than 2 percentage points at -any chenge date,

the maximum intérest rate change over the -entire term of the loan shall not exceed 5% over
the original rate contazned herein.nor shall said interest rafe over the" ent.n-e term of
the loan be less than 8.50%.
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