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THIS MORTGAGE (“Mortgage”) is made this 19TH - ~__ day of __AUGUST
10_ 87 between Mortgagor, . JOHN P. O'CONNOR AND KATHRYN A. o'comxoa, HI§ WIFE

(herein “Borrower’Vond the Mortgages, Citicorp Savings of Illinois, A Federal Savings and Loan Association,
a corporation orgarized and emstmg under the laws of the United States. whose address is One South Dearborn Street,
‘Chicago, Illinois 60602 (hoerein “Londer™).

WHEREAS, Borrovver is indebted to Lender pursuant Lo an Equily bourca. Ac;ount Agreement. {“Agreement')
of even date hereof, additivn-1iy secured, if appropriate, by a Security Agreemont and Collateral Assignment of Beneﬁcml'
interest in the land trust hoifing title to the property (“Security Agreement"), in the principal sum of
VFTGHTEEN THQUSAND AND NO/100's
. ($_18,000.00 ) J.& Hollars, (Borrower's “Credit Limit™) or so much of such principal as may be ad-

venced and outstanding, with intece4t thereon, providing for periodic installment payments of interest, optional credit
life and/or disability insurance premiurmsz; and miscellaneous fees and charges for ten (10) years from the date hereof, .
- thereafter, for periodic installment | pay: meatsof 1/240 of the Qutstanding Principal Balance, interest; optional credit
life and/or disability insurance premiume; and miscellaneous fees and charges for twenty (20} years; all such sums,
if not sooner paid, being due and payable ay pro: imately thirty (30) vears from the date hereof.
To secure to Lender (a) the repayment o tbs-indebtedness evidenced by the Agreement, with interest thereon,
the payment of all other sums, with interest thereur. advanced in accordance herewith to protect the sécurity of this -
- Mortgage, and the performance of the covenants, and m‘eements of the Borrower herein contained, and.(b} the repay- -
ment of any future advances, with intarest thereon, m=i'e to Borrower by Lender pursuant to paragraph 7 hereof, (such
ndvances pursuant to paragraph 7 hereof of principal made afisr: the date hereof being referred to as “future advances'),
and (¢) any “Loans” (advances of principal after the date hereof) as provided for in the Agreement (it being the inten-
tion of Lender and Borrower that all such Loans made after vn< date hereof enjoy the same priority and security hereby
created as if all such Loans had been made on the.date herecS, =nd (d) the performance of Borrower's covenants and -
agreements under this Mortgage and the Agreement secured her sty For this purpose, Borrower does heraby mortgage, _
grant, convey and warrant (unless Borrower be an Illinois land trust 1 which case Bory ower. mortgages, grants, con-
veys and guit claims) to Lender the following descrxbed pr operty located in'the County of “CGOOK '
and State of Illinois:

[~
o]
[ o]
oz
(]
B
&
=3
%
fva]
[~~4

LOT 18 IN ORLAND ON THE GREEN UNIT NUMBER 3, BEING A SJRLUIVISION IN. THE EAST
1/2 OF THE WEST 1/2 OF THE NORTH EAGT: 1/4- OF SECTION 3 ‘AND/THE WEST 1/2 OF
THE EAST 1/2 OF THE NORTH. I.;AST‘I/& .0F SECTION 3, ALL IN TOUNSHIP -36- NORTH,
RANGE 12 EAST OF “THE,,THIRD PRINCIPAL MERIDIAN, IN COOK COUX 'I‘Y '[LLINOIS

f9sgz¢ﬁ¢g

| BT472256
PLN. No. 27~ 03—215-001 }é .

which has the address of __9926 _DORAL LANE (street), _ORLAND PARK
{city), ILLIRQIS 60462 (atnte and zip code), (herein "property address’);

Together with all the improvements now or hereafter erected on the property, and all easements, rights, appur-
tenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shnll also be covered by thia Mortgage. All of the foregomg is
referred to in this Mortgage as the “property’.

Borrower covenants that Borrower is lawfully seized of the estate hereby cnnveyed and has the right. to mortgage,
grant and convey the property and that the property is unencumbered, except for encumbrances of record, Borrower,
unless Borrower is an I1linois land trust, warrants and wx]l defend generally the titie to the property against all clalms
and demands, subject to any encumbrances of record.

Borrower acknowledges that this Mor tgage secures an Agreement that contains pwvmlons al]owmg for chnnges
in the interest rate, and that Lender may, prior to the maturity of the Agreement, reduce the Avaxlubie Lme of Credlt
and/or require repayment of the total balance outstanding under the Agreement. - .

Covenants. Borrower and Lender covenant and agree as follows:

1. Paymeont, Term, Rate, and Finance Charges

(A) Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and mterest
acerued on the indebtedness evidenced by the Agreement, together with any late charges or other feas. charges or
premiums imposed by the Apreement, the Security Agreement, ov by this Mortguge
FORM Juais MORTOAGF TO SEGURE AN GQUITY SOURGE ACCOUNT AGREEMENT. .
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any condenmntmn‘or ek
agsigned. and shulla 2.1

. mg, dwlded by (b) tne
Burrower

or postpone the due dat
payments

wxse modzﬁj amorblzat.mu
roweror; Barmwar 8. 8ucce
a waiver of or. preclude t
' 11. Successor and:=

L ‘ra".“['he covenantsianu agreem nts' '
i Borrower, sub_gect to t.he proyieions, .

ri; gaga, grant and convey,that Bo
rower s mterest in, the proparty ‘under l.he terms of this Murtgage, ('u) B mt perqonally oblsgated {0 pay the sumd rsecurud R
by-this: Mortgage; and(c).i: i;reas that Lender.and rny other Borrows: way agree o extend, -modify, forebear. ox make;,‘

any accommodatwna wath reg'ard to. the terms of this Mortgaga or, the Pgr:.eme ':..th.huut f.hat Bor.rowers t‘.ﬂnmnt-,_‘ _

charges, and that }aw is fmal];v mberpreted so that, the mterest or o ]
. connection. with’ the loan R % gi tha parmltted lmuta, then (a) any Bu

~will be treabed as. & part:aa,prepayment thhout. any prepayment charge, u;nder the_Agrr..ment. ST
o180 Legislaﬁon Affec:ing Lender's. Rights. If enactinent.of expiration oﬂapphcable lewsbas. the eﬂ'ect- ofrenderm;. LT
any provision. of the Agreex, npnt or:this Mortgage unenforceable. according to.its tgarms, Lendcr, it its. opt:on, may
quire, mmedlate payment full of all sums secured by this: Mortgage and By 'nvoke any o ned:es parnu
paragraph 20.. e : < .
(14.. Nohces. Any notn - to Borrower provxded for in t.hls Mortgage hall gwen by delwern & 31. or hy mmhng S
:zt hy fi.rst. class mail, unless: q:phcab}e law requires use of another method, Tha not;ce shall bedirectsid to the property. -
address or any other addrey =!,Bormwer designates by notice. to. Lender,:.Any;notz ca.to Lender shall be given. by first ..
clags mail to' Lender's addre: stated hereinor any.other address Lender desij R tice. ..
- provided; for.i in this. Mertgag a ﬁhali 'be deemed to have been g'wen to: Borrower or Lender when gwen a8 prov1ded in 0
: t.hm paragraph oo e ) . -
15.. Govemng La.w, Sﬂverabiiity. Th:s Mortgage shall be govez ned byi :deral ,law and reg‘ulatmn nnd the lawL
p e ot

Ag'reement canﬂzcts thh appimable law, Huch conflict shall not aﬁ'ec her. pr,,_
ment which can be given effe ﬂ!; without the conﬂ:ctmg provm:on o this ehd. the;
Agreement are . declared to _»q severable.. ... s
18.- Borrower’s Copy.! Harrower sball be. gwen one conformed\copy o \ greement: and of thls Mort;ga.ge. .
.. 17, . Prior Mortgages. Eaqrrower covenants and agrees to comply with all of | e, terms and,cumhhons and covénants .
of any mnrtgage. Arust deed o '\mmlm' secunby mstrument aﬂ'ectmg the Properiy: ):uch :has or.may ' have priocrity over -

this Mortgags,- mclurhng sper: Tcally, ‘but not limited to, tlmely makmg the payments ‘of principal and iriterest due

ons. .or, g
provml ons of thxs Mertgage and the

thereunder.-Failure of Borrowaj to make such. payments or keep such terms; conditions.and covenants.as provided fm‘l '
insuch prior morigages, trust deeds or Becunty ‘agreements shall constd:uta a default under Lhas Mortgage, and Lender
may invoke the remedzes spes qﬁed in, paragraph 20 hereof.. - . e e L L e
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UNOFFICIAL COPY

EQUITY SOURCE | L cmtJORPQSAVJNGS
‘ACCO U NT ' - ' " Gorporale Office
: - - One.South:Dearbori,

Initfal Heduced Hate Rider | - Cmm uth Dewrborn,
B VTS 091 8401 S Telephonan 312)9775000

19TH.. e T dayofi_-

'I‘hxs Imtml Rfdwed Rate Rlder is made this _
AUGUST /5, 1987 and s 1ncorpomted into and shall be deemed to amend and supplement the .

o Mortgnga, Deed of Trust or Secur ity- Deod (the "Securnty Instrument. "} of the same date gwen by I:he unders:gned (tha_’ -
. “Borrower") to sscure Borrowrz's L‘qun;y Source ALLOUIlt Agreemunt ‘with Citicorp Savmgs of. Ilhnoia, A Federal
Savings and Loan haaocintwn \tha “Lender") of the suma date and covermg the property descrlbad in I;ha Secunty'-."

Instrument and located at: _
LOT 18 IN ORLAND ON THE GREEN UNIT'NUMBER 3, BEING A SUBDIVISION 'iN"THé"EAéT"
1/2 OF THE WEST 1/2.OF THE NORTH FAST 1/4 OF SECTION 3 AND THE WEST 1/2 OF.
THE EAST 1/2 OF THE NORTH EAST 1/4 0¥ SECTION 3, ALL INTOWNSKIP 36 NORTH,‘ 3
RANGE 12 EAST OF THE THIRD PRINCIPAL HIRIDIAN, IN COOK COUNTY, TLLINOIS.

N ohwahstanding the prowsmns of parﬂgl nph’ﬁ(Dl of the Secunvy Amt rument. for hhe I‘lrst Seven Bl!ling Cycles only.
during the Revolving Lme of Credlt. 'I‘erm. the Murgm shu!l be zerc p' reent ({)-) Por the rumamdex of the Revolvmg L
Line of Credlt Term’ the Margm prowded in paragraph 2(D) of. t'.he Secun y Il strumunt ahnl] upply. nnd wxll be effec -
tive for Loans requested thereafter and for the then out;standmg Prmclpul d,iance m Borrower a Account

By signing below Borrowor nccepts and ngleeq to theterms and provnstons ¢or’ n-nfad m thxs lnlt;ml Raduced Rat;e"?"

Rider,

M 1% W (SEAL)

Bormﬁé JOHN. 2. O CONNOR

X N e GO W—«J(SDAL)

Borrower - mmﬁn A, 0 CONNOR |

FORM 45204 EQUITY SOURCE ACCOUNT INTEAL REOUCED RATE AIDER
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25. Riders to thls : 1 'N%Fom ers. @‘P wer and recorded together;“
i rrits méy] "'_e_' hd alrresic th: 3 hall’ incorporat.ed into and'shall

amendand supplement the o qienants and agreements of this Secunty Inatrument as’ If the rider(s} were a' parb of this

Secunty Instmment. [Gheck ,itpplit.able box(es)] : . S EE

EZI Condomimum RIder : D 2—4 Faxmly RIder T

STATE"OF ILLINOIS )

I ‘the' underslgned a N(“LB.P}‘ Public {n'ahd for said County, in bhe tate aforesaid DO ITER‘EBY CDR’I‘IFY ‘that
JOHN P 0 PQWOR A...v 3 RZATH:RYN A Q'CUNNOR, HIS® HIF S

e person(s) whosé" name(s) is substribed to ‘the' foregom nstrumenl; appeared B
vered the'said instiiment as _'!E.E_JLB_ '

‘nd cknowledged that THEY signed ‘sealed and-
ing the relénse dind Wik erofthehg;”ht‘ufhum ;

;o
N .
'Comm'issioﬁ E:Epi‘res" B

STATE OF ILLDTOIS I :
B ! N SS

COUN'I‘Y OF ' )_'.

e

persona]]y known to ma'to be the ‘game’ peréon’ whose ramn(s) is subscnbed t the foregomg nstrument appem‘ed
before methxs day In person, aI.IE acknowledged that vered'the said instru 3 S

Notary Public’

8

95220

S’I!ATE u;'IL INOIS 3
o E : ) Sb
md County, in the State afo’ aId DO HEREBY OER'I‘IFY Lhut- :

, Presidentand "
in. person; and: acknowledged thah they 'mgn"d and dehvered the Lo

' Secretary respectwely, appear "d Hefore me: tlna day’
~said:instrumentas their own:foie émd voluntary acts and a8 the free and volunt.ary‘ncb‘of ganid corporatlon, ‘88: ’I‘I-ustee,¢ : -
for'the uges: and purposea theriin‘set forth;-and the’ gaid ‘Secretary did‘also-then'and:. . -
thére- acknowledge that he;’ as« todian’ of the corporate ‘seal’ of smd corpomtm ;.did affix'the said: corporatesealiof -
said’ corporahonfto saId Instrui nt a8 hig: own free and: voluntary uciL and a5 the free and vol‘untary ar.t of‘ saId corpora '
Lmn, ag 'I‘ruatee for ‘the: uses un jpurposes thereln set forth B R -
vaen under my hsnd and nﬁ“u:xial sea] t.hIs BRI T

I the undermgned ‘a’ Noi dry Pubhc In and for 8

day of

Notary T T— B L

" Commission Expires: .- dioio o 0 v 0

MORTGAGE 10 SECURE AN ECQUITY SBQURCE AGCOUNTY AGREEMENT FORM 35 Baay o




