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Borrower awes Lender the priozival sum of ... JTERTERN. THOUSAND.. THO. HURDBER.. AND.. NO/L00EhBmmmmnmnne—
e .~Dollars (U.S. §....122.200. 00.... ). This debt is evidenced by Borrower's note
duted thc 'mmc. date ns this Sccu'i y é’ﬂtl‘llmb "Nate'), which provides f‘nr monthly payments, with the full debt, if not
paid earlier, due and payable o, AGRESHREE, 1., 2002 e wevcerreorion v This Security Instrument
secures to Lender: (n) the repayment of tha debt evidenced by thc Nuu.. wnh Inu.rcsi and nll renewals, extensions and
modifications; (b) the payment of ol aiied sums, with interest, advanced under parigraph 7 to proteet the security of this
Security Instrument; und (e) the performanes ov Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose. Borrowcr does ! ercby mortgugc. grant and convey to Lender the following described property
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Lot Sixty Bight (68) in Witt!¢ and Pinkert's Homan Avenue Addition,
being a Subdivision of Block “wancy Two (22) in the Subdivision of the
South East Quarter (SE}) and the East Half (E}) of the South West
Quarter (SWi) of Section Twenty Six (26), Township Thirty Nine (39)
North, Range Thirteen (13), East of tne Third (3rd) Principal

COMMONLY KNOWN AS: 3048 SOQUTH TRUMBULL JYI(CAGO, ILLINDIS 60623,
PERMANENT TAX #16-26-426-044-00007_/4
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which hos the address of ... 5048 SOUTH TRUMBULL coveeey renenenne GHIGAGO 14 00
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TOGETHER WITH all the improvements now or herenfter erected on the property, and all casements, rights,
appurteninces, rents, royalties, mineral, oil and gas rights nnd profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacemertis and additlons shall alsa be covered by this 'Sca.urily Instrument, MI of the
foregoing is referred to in this Security Instrument as the "I’rupc,rly

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convcycd and has ‘the right to
mortgnge, grant and convey the Property und thal the Property is unencumbered, except for encumbrances of record.

Borrower warrants aad will defend generally the title to the Property ugninst all claims and :lemamds, subjeet 10 uny
encumbranees of record,

THIS SECURLTY INS'I'RUMHN‘I‘ combities uniform co 4T vnal use. nnd pon-uniform covennnts with
limitedt variations by jurisdiction to constituie o wniforn It lustrument cove read property,,.
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1. Payment of Principal and Intorest; Prepayment and Late Charges,  Borrower shall promptly pay when due
the principul of and interest on the debt evidenced by the Note and any prepayment and Inte charges due under the Note.

2. Funds for Taxes and Insuranco,  Subject to applicable lnw or to o written waiver by Lender, Borrower shall pay
ta Lender on the day monthly pnyments are due under the Note, untit the Note is paid o full, o sum ("Funds') equal to
one-twelfth oft (n) yearly taxes and assessments which may attnin priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (¢} ycurly huzard insurnnce premiums: and (d) yearly
mortgnge insurance prémiums, if any, These items are called “escrow items.” Lender may estimate the Funds due on the
basls of current datn nnd reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
stute agency (lncluding Lender If Lender is such an institution). Lender shall apply the Funds to puy the escrow items.
Lender may nat charge for holding and applying the Funds, analyzing the neconnt or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable Jaw permits Lender to make such n charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable lnw
reqmres interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits und debits 4o the Funds gnd the- -
purpose lor which cach debit to the Funds was minde. The Funds are pledged as additionnl security for the sums see rcd;py %
this Security Instrument. :

1f the amount of the Funds held by Lender, together with the future monthly payments of Funds puyable prior: lc' '
the due dates of the eserow items, shall exceed the amount required to pay the escrow items when due, the excess shull ‘e,
at Borrower's option, either promptly repaid to Borrower or eredited to Borrower on monthly payments of Funds; Il the ..
amount of the Fuuds held by Lender is not sufficient to pay the escrow items when due, Borrower shall psy to Leuder any
amount neceszatyto make up the deficiency in one or more payments as required by Lender,

Upon p!lyri'cnl in Tull of nll sums secured by this Sc(.urity Instrument, Lender shall promptly refund to Borrower
any Funds held by Lendler, ITunder paragraph 19 the l’mpcny is sold or ncquired by Lender, Lender shalt apply, no Inter
thun immedintely prise 1 the sule of the Property or its aequisition by Lender, any Funds held by Icndcr at the time of
apphication as n creditageiest the sums secured by this Security Instrument, \

3. Application of @ryments, Unless applicuble law provides otherwise, all puynu.nts n.ccivcd by Lender under
puragraphs | and 2 shall be agpliid: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts paynbl: whder parageaph 2; fourth, to interest due; and last, to principal due,

4, Charges; Liens, Borzower shall pay all taxes, nssessments, charges, fines nind impositions altributable to the
Property which may attain priority over this Security Instrument, and lensehiold payments or ground rents, il any.
Rorrower shill pay these obligntions tn/he manner provided in paragraph 2, or i€ not paid in that manner, Borrower shall
puy them on time directly to the pecsowowedpuyment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this parngraph, IF Borrowsr miakes these pnyments divectly, Borrower shull promptly farnish 1o Lender
receipls evidencing the pnyments,

Borrower shall promptly discharge any lieq which has priority over this Security Instrument unless Borrower: {n)
ngrees In writing to the payment of the obligation secvred by the lien in o manner acceptnble 1o Lender; (b) contests in good
fuith the lien by, or defends agninst enforcement of b= tien in, legal procecdings which in the Lender's opinion operate Lo
prevent the enforcement of the lien or forfeiture of any part.of the Property; or (¢) secures lrom the holder of the lien an
agreement satisfactory to Lender subordinating the lien t¢ this Sccurity Instrument. 1T Lender determines that nny part of
the Property is subject to a lien which may. atiain priorhiyovar this Sceurily Instrument, Lender may give Borrower n
notice identilying the lien. Borrower shall satisfy the lien or thke one or more af the actions set forth above within 10 duys
of the giving of notice. :

§. Hazard Insurance. Borrower shall keep the improveinran now existing or hereafter erected on the Property
insured agninst toss by fire, hazards ineluded within the terin “extendsa coverage' and any other hnzards for which Lender
requirves insurance, This insurance shall be maintained in the nmouats and for the periods that Lender requires. ‘The
insurnnce enrrivr providing the insurance shall be chosen by Borrewer subjeet 1o Lender's approval which shall not be
unrcumnnhiy withheld.

All insurance policies und renewals shall be aceeptable to Lender nud shil inelude n stundard mortgage clnuse.
Lender shall have the right to hold the policies and renewals. IT Lender requires Fosrower shall promptly give to Lender
ull receipts of pald premiums and renewal notices. In the event of loss, Borrower shait give prompt notice to the insurance
enrrier and Lender. Lender may muake proof of loss if not made pmmptly by Borrowed.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restorntion or repuir
of the Pmpcrt_', clumngcd' if Lthe restoration or repair is cconomically feasible und Lender's w..uri!y is not lessened, If the
restoration or repair s not econamically lensible or Lender's security would be lessened, vlie insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any dxeess puid 10 Borrower. IT
Rorrower abandons the Property, or does nol npswer within 30 days a notice from Lender thaitYe fasurance carrier has
offered to settie o claim, then Lender may collect the insurance proceeds. Lender may use the proeceds in'repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-duv-period will-begin
when the notice is given.

Unless Londer undd Borrower otherwise ngree in writing, any application of proceeds to principal shativ.ot extend or -
postpone the due date of thie monthly pnymetts referred to in paragraphs | and 2 or change the amount of the payments, If
undler puragraph 19 the Property is nequired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the nequisition shall pass to Lender to the extent of the sums secured by this Sccurity
Instrument immediately prior to the acquisition.

6, Preservotion and Maintenanco of Property; Leascholdy,  Borrower shall not destray, damuge or substantially
change the Property, allow the Property to deteriornle or commit waste, [F this Security Instrument is on o lensehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold nnd
fee title shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, I Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is u legn] proceeding that may signifiennily affect
Lender's rights in the Property (such as o proceeding in bankruptey, probate, for condemnation or (o enforee luws or
regulntions), then Lender mny do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by n lien which has priority over this Securlty
Instrument, appearing in court, paying rensonable attorneys® fees nndd entering on the Property 1o make repuirs. Although
Lender may take action under this parngraph 7, Leader does not have 1o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additionnl debt of Borrower secured by this
Security Instrument. Unless Borrower und Londer agree to other terms of puyment, these mncunts shall bear interest from
the date of disbursement at the Note rate nnd shall be payable, with interest, upon notice from Lender 1o Borrower
requesting payment,
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