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MORTGAGE

THIS MORTGAGE is mude this ) e lay AWBUST, . ... ..o,
19.87, between the Mortgagor, MICHAEL . 8. . BGRUSZKA, . AN BARLENE. .ﬁ..‘GRUSZMJ..HU3R9NH

AN WIFE . Ca v (hcruin “Borrower™ ), and the MOTEaget. « v v arrruerrians
CRB(““ PEDERRL SRVINGS AND LOAN ﬁSSOCIBTIOH veeay B corpornﬁon orgn“lzcd and

cxistin under the laws of . rHE UNITED STATF.S QF QME'F\'TE:A ,whosc address is. .
5200 Wost Fullezton — Chicago, Illinols 80633 . ... .. ............ . (herein “Lendcr")

ONE .HUNDRED. THOLISAND .
aND, NQ7 1.’44‘ s Dollurs, which indebiedness is evidenced by Borrower's
note dated. AUPLET 1987..... (herein “Naote™), providing for monthly installments of principal and
interest, with the brine ..t. of the lnclcbtedncss‘ if not sooner puid, due nnd puyable on, . SEFTEMHER, .Q1., ,20Q2

6§77,

To Sucury to Lender (43 the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of ull other sums,” wilr Interest thereon, advanced in aecordance herewith o protect the security of this
Mortgage, and the performance/ofthe covennits and ngrecainents of Borrower herein contained, and (b) the repryment
of any future advances, with Interestshercon, muade to Borrower by Lender pursunnt 1o parngraph 21 hereof (herein
“Futurs Advances"), Borrower dovs ' cb mortguy. brnm und convey to Lender the following described property
located In the County of ceer i s ey Stute of llinols:

L.OT 127 IN STAFES SURDIVIBLAN, EBEING A& SUBDIVISION OF FART oF
THE NORTHEAST QUARTER DF SLECTTON 35, TOWNSHIF 41 NORTH. RANGE 10
EABT OF THE THIRD PRWF.&F‘AL GERIDIAN, "IN COOK COUNTY, ILLINOIS.:

FERMANENT INDEX #07-35~206-002 k_/_

C g~ 11eST

~ F -
CDDI\’ CUUNIY M’{Dnnhf‘

Century Title Company

-87"'"' 05? 6

which has the address of. 7 CHUQNER L ANE Cir ey s LL"BE .,
... lBteen _ L o :
CEILLINOLIS 60007 . (hereln “Property Address™):
{5tale wnd Zip Coxte)

ToaetHer with all the improvements naw or hereaflor erected on the properly, and all casements, rights,
uppurtenances, rents, royultics, minornl, oit and gus rights and profits, water, water righls, and: wialer stook, and ull
Axtures now or herealtur attnched to the property, all of which, Including replacements nnd additions thereto; sholl be
deemed to be and remain o part of the proporty covered by this Mortgnge: and all of the foregoing, togother with snid
praperty (or the lcaschold cstate if this Mortgage Is on a leasehald) are hiereln referred to s tho “Property”,

Borrower covenants that Barrawer is luwfully selsed of the estate hereby conveyed and has the right to martgage,
grant and convey the Property, that the Property s unencumbered, and that Borrower will warrant and defend
generally the title 1o the Proporty ugninst all claims and demunds, subject 1o any declarations, casements of restrictions
listed in o schedule of oxceptions to coverage in aay title losurance polley Insurlng Lender's Interest fa the Property,

’ \ aa?
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UnirorM CovunaNTa, Barrower nnt Loender covennnt and ngree as follows:

1. Payment of Prlucipat and Interest, Borcower shall promptly pay when due the principal of nnd intereat on the
indobtedness ovidonced by thu Note, propnyment nnd lite charges mw provided in the Note, nnd the pringipal of and interesi
on any Future Advancues secursdd by this Mortguge.

2, Punds for Taxes nud Insurance. Subjuct to applicible faw or to a writlen walver by Lender, Borrower shall pay
to Lendor on the day monthly installments of principal and interest ure paynble under the Note, until the Noite is pald in full,
a sum (herein “Funds™ equal to one-twelfth of the yenrly taxes nnd asscsaments which may atlain priority over this
Mortgage, and ground rents on the Property, if uny, plas one-twelfth of yearly premium installmoents for hazard insurance,
plus ane-twolfth of yearly premium instollments for mortgage Insnranee, if any, all as rensonably estimated initially and from
timo to time by Londer on the basis of assessments and Hills und reasonable cstimutes thoreof.

The Funds shll be held (o an instituion the doposits or accounts of which are insured or guarunteed by a Federnl or
state agency (including Lender if Lendcer is such an institntion). Lender shull upply the Funds lo pny snid taxes, nssessments,
fnsurance premiums and ground rents, Lender may not charge for so holding and applying the Funds, nnalyzing snid necount,
or verifying and compiling suid nssessments and bills, unfess Lender pays Borrower tnierest on the Punds and applicable law
permits Londor to make such a charge. Horrower and Lender moy agree in writing ot the time. of execution of this
Mortgage that interest on tho Funds shail be paid to Borrower, and untess such agreement Is made or applicable. lnw
requires such interest 10 bo paid, Lender shall not be required 10 pay Borrower any interest or earnings on the Funds. Lender
shalt give to Borrower, without charge, an annual neeounting of the Fumds showing credits and debits 1o the Funds add the,
purposs for which ench debit 10 the Funds was made. The Fumls are pledged as additionnl security for the .-mn}s setured
by this Mortgage. Doy

If the amours.of the Funds held by Lender, ogether with the future monthly installments of Funds puynble prior to

the due dales 0f \axey, assessments, insurnnce premiums nnd ground rents, shall exeeed the nmount required 1o puy’said tnxes,

nasossments, insurnpes premivms und ground rents as they fall due, such excess shall be, at Borrower's optlon, elther
promptly repald ¢ Pasrower or crodited to Borrowor on menthly instaliments of Funds, 1f the nmount of the Funds
held by Londer shall not.be sufliciunt o pay taxes, nysessments, insurince premiums and ground rents as they full due,
Borrower shall pay to Lonoar any amount nceessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower reipieating payment thereof, . Co e

Upen payment in ful. ol #il sums secured by this Mortguge, lender shall promptly, refund ‘to Borrower any Funds
held by Lendar. If under parsgregsh 18 hereol the Property is-sold or the Property Is otherwise acquired by Lender, Lender
shail apply, no Iater than immadirtely prior to the sale of the Property or lts ucquisition by Lender, any Funds held by
Lender at the time of applcation’as a erodit against the sums secured by this Morigage. .

3. Application of Payments, Uiiess applicnble law pravides otherwise, ull payments received by Lender under the
Noto and paragraphs 1 and 2 hereof sheii s applied by Lender first in payment of amounts payable 10 Lender by Borrower
under parngraph 2 hercof, then to {intereat paveble on the Note, then to the principat of the Note, and then to interest and
principal on any Future Advancus, :

4, Churges; Liens. Borrower shall pay.ull suxes, nssessments and other charges, fines and impositions aitributable to
the Broperty which may attain a priority over this Jdortgage, and leaseholkl pnyments or ground rents, If any, in the manner
provided under paragraph 2 horeof o, if not paid i sieh manner, by Borrower mnking pnyment, when due, dircetly to the
payee thereof. Borrower shall promptly furnish to Loozier all notiees of amounts die under this parngraph, nnd in the event
Dorrower shall make paymont directly, Borrower shrli prompuly furnish to Lender receipts cvidencing such payments.
Borrower shall promptly discharge any Hen which hns pricesy over this Mortgnge; provided, that Borrower shnll not be
required Lo discharge any such len so lang us Borrower shinl! ngree in wriling (o the puyment of the obligntfon sccured by
such lien in n manner acceptablo to Londer, or shall in good fairircontest such lien by, or defend enforcement of such len in,
togn! proccedings which operate to prevent the enforcement af 202 lien or forfeiture of the Property or uny part thereof,

5. Hazard Insurance, Borrower shall keep tho improvemen(s paw existing or herenfier erecied on the Property insured
agntnst loss by fire, hnzards included within the term “extended ciyorage”, and such other hazards ns Lender may require
and in such amounts ungl for such periods as Lender may require; proyadil, that Lender sha!l not requice that 1the amount of
such coverago exceed thal amount of covernge required to pay the suns recured by this Merigago. ‘

Tho insurance carrior providing the insurance shall bo chosen hy. Porrower subject to approval by Lender; provided,
that such approval shall net be unrensonably withbeld. All premiums on irdurince policies shall be: paid-in the manner
provided umler paragraph 2 horeal or, if not puld In such manner, by Borrower meking payment, when dite, directly to the
insurance carrior.

Al insurance pelicies and renewnls thoreof shall be in form nceeptable to Lenuor nnd shall include n standard moriguge
clause in favor of and in form acceptublo to Lender. Lender shall have the right to boidihe policies and renewals thereof,
and Borrower shall promptly furnish to Londer all ronewal notlees and all receipts of riald rremivms, In the event of loss,
Borrower shult give prompt notlee to the Insurance eavrier and Lender. Lender may mok’ preof of lnss if not made promplly
by Borrower, )

Unless Lender nnd Borrowor otherwise agree in writing, insurnnce prococds shull be ujplied-ia restorntion. or repair of
the Property damnged, provided such restorstlon or repair ia economicnlly foasible mne the ‘ecur'ty of this Morlgage. is
not thereby impaired. If such rostoration or ropair Is not economienlly feasible or 1€ the secuiitvio® this Mortgage would
bo impaired, the insuranes proceeds shall be applied to the sums secured by this Mortgage, with i encess, il any, paid
to Borrawer, 1I the Property is nhandoned by Borrower, or if Borrower fnils to respand to Lender vittan 30 days from the
date notice'is mailed by Lender 1o Borrower that the insurance carrier offors to settle n clnim for Insurr ace bonefits, Londer
is authorized 1o collect and apply the insurnnce proceeds at Lender's option either to restoration or repul’ 0f the Property
ar to the sums seculed by this Morigage. . .

Unless Lender and Borrower otherwise ngree in writing, nny such application of proceeds to principal shall not extend
ar postpone the duc date of the monthly Installments referred to in paragraphs ! and 2 hercof ar change the ‘amount of
such instailments. Lf under parageaph |8 hereof the Propecty s nequired by Lender, ull right, title and interest of Borrower
in and to nny insurnnce policics and in nad ta the proceeds thereol resulting from dumnge to the Property prior to the sale
or acquisition shall pass to Lender to the exient of the sums secured by this Mortgage immediately prior to such sule or
acquisilion, ‘ . .

6. Presorvation and Maintenunce of Propecty: Lenscholis; Condominlums; Planned Unit Dovelopmenis. Borrower
shall keep the Proporty in good repair aud shall not commit waste or permit impairment or deterioration of the Properly
nnd shall comply with the provislons of nny loase if this Mortgnge is on n leasehotd, I this Mortgage Is on a unitdn n
condominium or o planned unit dovelopment, Borrower shuli perform all of Borrowor's abligationa undor the declaralion
or covannnts creating or governing the condominium or planned unit development, the by-lnws and regulutions of the
condominium or planned unit development, snd constiiuent documents, I condomintum or planned unit development
ricder is exccuted by Borrower und recorded together with this Morigoge, the covonanta and ngreements of such rlder
shall be incarporated into and shall amend and supplement the covenunis und agreements of this Mortgage us if the rider
were a pnrt hereof. )

7. Protection of Lendder's Sccurily, 10 Borrower fails to perform the covenanis and agreemenls contnincd in this
Morigage, or If any nction or proceeding is commenced which muterintly affects Lender's interest in the Property,
including. but not limited to, eminent domain, insolvency, code enforcement, or arrungements or proceedings frivelving a
bankrupt or decedent, then Londer al Lendor's option, upon notice o Barrower, ny muko such appearances, disburse such
sums mad take such sction ns is necessary to protect Lender's intorest, including, bul not Hmited to, disbursoment of
reasonable attormncy's fees and ontry upon tho Property to muke repairs. ‘I Lender requlred morigage Insurance as &
conditlon of making tho Joun socured by this Mortgags, Borrower shull puy the premiums requited (o gz such.
insurance In effoct untll such time as the reguirement for such insurance terminates In accordance with Borrower's and
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