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MORTGAGE

THIS MORTGAGE (“Security Instrument’) isgivenon  August 19th
19 87 Themort;ngoris: .
DAVID B, SO ;;!'IMAN and DIANA J, SCHECHTMAN, HIS WIFE

("“Borrower"). This Sccuity Instrumen is given 1o GOLDOME REALTY CREDIT CORP.

A MARYLAND CORPORATION .
which is organized and ¢xletizgunder the lawsof THE STATE OF MARYLAND , and whose address is
1 FOUNTAIN PLAZA, UI'FALO, NEW YORK 14203

("Lender").
Borrower owes Lender the principes exm of One hundred seven thousand two hundred and NO/100

Dollarv(U.8. 3 107,200.00 ). ‘Fhis debt is evidenced by Borrower's nole

dated the same date as this Security Instrumant (" Note™), which provides for monthly payments, with the full debt, if not

paid eatlier, due and paynble on Septemcer. 1st, 2017 This Security Instrument

secures to Lender: (n) the repayment of the det’t evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with intarest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (c} the performance of Borvoviar's covenants and ngreements under this Security Instrument and 1
the Note. For this purpose, Borrower docs hereby mortnge, 2rant nnd convey to Lender the following described property =3
located in HOFFMAN ESTATES, COCK County, Illinois: >
LOT 27 IN BIOCK 206 IN THE HIGHLANDS WEST 7.1 HOFFMAN ESTATES XXIII, BEING A -3
SUBDIVISION OF PART OF THE EAST 1/2 OF THE FPACTIONAL SECTION 5 AND PART OF THE 3
NORTHEAST 1/4 OF SEQTION. B AND PART OF THE W2Sf-1/2 OF THE NORTHWEST 1/4 OF ‘H})
SECTICN 9 ALL IN TOWNSHIP 41 NORTH, RANGE 10, €A™ OF THE THIRD PRINCIPAL 13-}
MERIDIAN, IN COCK COUNTY, ILLINOIS, ACCORDING TOTJE PLAT THERECF RECORDED

MAY 24, 1966 AS DOCUMENT NUMBER 19836547 IN THE (X +ICE OF THE RECORDER OF THE
DEEDS OF COCK COUNIY, ILLINOIS. B

87473359
Y |

, PIN ¥ 07-09-103-§027 _
which nasmeudarmorc +®- 0 1040 cosRLERILL HOFFMAN ESTATES

_ IStreet) {city)
60195 :

“Property Address™);
[Zip Code] ( porty ess™) !

[llinois

TOGETHER WITH all the improvements now or hereafter erected on the property, and all eusements, rights,
appurtenances, rents, royaliies, mineral, oll and gns rights and profils, water rights and stock nnd all fixtures now or
herenlter a part of the property. Al replacements and ndditions shall also be covered by this Security Instrument, All of the
foregoing is referred 10 in this Sccurity Instrument as the “Property.” o

BORROWER COVENANTS that Borrower Is lawfully scised of the estute herehy conveyed and has the right ta -
mortgnge, grant nid convey the Property nnd that the Property is unencumbered, except for encumbrances of record.

Borrower warrants und will defend generally the titie 10 the Property against all clalms and demands, subjeet to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covennnts for national use and non-uniform covennmts with
niform security instrument covering rea] properiy.

a4 i-':'"‘-f
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UNIFORM COVENANTS.  Barrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepanyment and Late Charges.  Borrower shall promptly puy when due
the principal of und interest an the debt evidenced by 1he Note und any prepayment and late charges due under the Note,

2. Funds for Taxes and Insueance,  Subjeet to npplicable Inw or {0 # written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments nre due under the Note, until the Note is puid in full, a sum (“Funds™) equal to
onc-tweilth of: (a) yearky taxes und nssessments which may sttain priority over 1his Security Instrument; (b) yeurly
leasehold payments or ground remts on the Property, il any; (¢} yearly hnzard insorance preminms; and (d) yenrly
mortguge insursnce premiums, if any. These items are enlled "escrow items.’ Lender may estimate the Funds due on 1h&§h
basis of current data nnd reasonable estimates of future eserow items. -

The Funds shall be held in an institution the deposits or aceounts of which are insured or gunranteed by n federn] onves
stale ngeney (including Londer if Lender is such nn institution}, Lender shall apply the Funds to pay the escrow items. =
Lender may not charge for holding und npplying the Funds, nnatyzing the uccount or verifying the escrow items, unless (%)
Lencler puys Borrower interest on the Funds and npplicable lnw permits Eender to make such n chirge, Borrower und W
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable lnw Ke)
requires interest to be paid, Lender shall not be required to puy Borrower any interest or earnings on the Funds, Lender de]
shall glve 1o Borrower; without charge, an annunl accounting of the Funds showing credits and debits to the Funds and the
purpase for whieh each <icbit (o the Funds was made. The Funds are pledged as additionad security for the sums secured by
this Security Instrument.

If the umount of the Funds held by Lender, together with the future monthly payments of Funds payable prior ta
the due dates of the escrow items, shall execed'the amount required to pay the eserow items when due, the excess shall be,
at Borrower's aptien, either promptly repaid to Borrower or credited 10 Borrower on monthly puyments of Funds, If the
amount of the Fiiuds held by Lender is not sufficient to pay the eserow items when due, Barrawer shall pay to Lender nny
amount necessary te ranke up the defleiency in one or more payments as required by Lender, - . .

Upan payment-ii full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lendire 1 under paragraph 19 the Property is sokl or acquired by Lender, Lender shull apply, no luter
than immedintely prior <3 the sale of the Preperty or its acquisition by Lender, uny Funds held by Lender at the time of
upplicntion as n credit againa the sims secured by this Seeurity Instrument,

3. Application of Pupmints, Unless applicable lnw provides otherwise, all pnyments reeeived by Lender under
puragraphs 1 and 2 shall be npplicdsfiest, to lute charges due under the Note! second, to prepayment charges due under the
Mote: third, to amounis paynble under puragraph 2; fourth, to interest due; and last, 1o principal due.

4, Charges; Liens,  Borrower chall pay all 1axes, nssessments, charges, fines and impositions aitributable 1o the
Property which may aitnin priority Overhis Security Instrument, and leaschold payments or ground rents, il uny.
Borrower shall pay these obligations in 1h¢ manner provided in puragraph 2, or if not paid in that manner, Borrower shal}
pay them on time directly to the person owed puyment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph, If Borrowe: makes these payments direetly, Borrower shall promptly furnish to Lender
receipls evidencing the payments,

Borrower shall pramptly discharge any lici witich has priorily over this Sceurity Instrumen unless Borrower: (n)
agrees in writing to the payment of the obligation sesv ez by the lien in o manner acceptuble to Lender; (b) contests in good
faith the lien by, or defends-ngninst enforeement of the ien in, legal proceedings which in the Lender’s opinion operate (o
prevent the enforcement of the lien or forfelture of any puri ol the Properly; or (¢} secures lrom the holder of the lien an
agreement satisfactory to Lender subordinating the lien 1o this Security Instrument. IF Lender determines that any part of
the Property is subject to a lien which may attain priority uver this Security Instrument, Leder may give Borrower o
notice identilying the lien. Borrower shall satisfy the lien or e orie or more of the netions set forth abave within 10 days
of the giving of notlce. .-

5. Hazard Insurance, Borrower shall keep the improvemrats now existing or herenfier erected on the Property
insured against loss by fire, hnzards included within the term “extended soverage” and any other hazards for which Lender
requires insurance. This Insurance shall be maintained in the amounis/essd for the periods that Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrower subjesi-to Lender's npproval which shull not be
unrensonably withheld,

All insurance policies and renewals shall be acceptable to Lender and-shal include a standard morigage clause,
Lender shall have the right to hold the policies and renewnls. IF Lender requires, lsarrower shull promptly give to Lender
ull recelpts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt natice to the insurance
enrricr nnd Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower olharwise ngree in writing, insuranice proceeds shallbe ppplicd to restorntion or repuir
of the Property domaged, il the restorution or repuir is economicully feasible and Lender's securily is not lessened, If 1he
restoration or repair is not economicaily fensible or Lender's security would be lessened, tie ipsavenee proceeds shall be
applied to the sums secured by this Sceurity Instrument, whether ar not then due, with any cxces. paid to Borrower, If
Borrower nbandons the Property, or does not answer within 30 days u notice from Lender that sl asurance carrier has
offered to scttle a clnim, then Lender. may collect the insurance proceeds. Lender may use the procees's 1o repair or restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due, The 30-cay period will begin
when the notice is given,

Unbess Lender undd Borrower otherwise agree in writing, nny application of proceeds to principal shilidiot extend or
postpone the due date of the monthly payments referred to in puragraphs | and 2 or chunge the smount of the puyments. 1f
under paragraph 19 the Property is acquired by Lender, Barrower's right ta any insurnnee policies nnc proceeds resulting
from damage to the Property prior ta the acquisition shall pass to Lender 10 the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leascholds,  Barrower shall not destroy, damage or substantinbly
change the Property, allow the Property ta deteriorate or commil waste, If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the case, and if Borrower acquires fee title ta the Propeily, the leasehold und
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortguge Insurance. 1f Borrower -ils 1o perform the
covenants and ngreements contuined in this Seeurily Instrument, or there is n legal proceeding that may significuntly aflect
Lender's rights in the Property (such as an proeceding in bunkruptey, probate, for condemunation or to enforce luws or
regulations), then Lender may do nnd pny for whatever is necessary to protect the value of the Property and Lender's rights
in the Praperty. Lender's actions may include paying any sums seeured by n lien which has priority over ihis Sceurity
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property lo make repairs. Although
Lender may toke action under this paragraph 7, Lender does not have to do so, _

Any amounts disbursed by Lender uncler this paragraph 7 shall become adiditionnl debt of Borrower sccured by this
Security Instrument. Unless Barrower nnd Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesling payment, o T




FARLEY] sqdlqu QOEDEB!OQ !«A(lﬂm:uglpq memu SIYL IDADAOLS PRIINDIO

PUY HOHED[DIIN QU fI 58 2A1DAYS £][N) LIS [jYs AQR3Y PaINads sUONTHQO Yl pur MdNHsu) £3N2G s (Jamoldsog
£q uawspisaaa nodny -peBusyoun anugpum Ifeys wownnsu] Liansag sipl 4q paansds stuns ayi Avd o) uonwdiqo
s damosiog pue Siradosg oy up siyB sdapua] Gudiiniisu) £14000G SIYY Jo UL dYY Yy ddnssk o} d3nbas Ajquuosed)
Anui Iapua 5B UOROT Lanis soRBl {(P) pUT i53) Shousone a|quunseas ‘o) panum 1ou Ing ‘Bmpnppul Yuswnnsuy £1n0eg
s1y) Fuasopua uy pasnou] sasuadxa ||u shud- (a) !51U2wWdTN. 10 SIUVUIAGD IO Aun Jopmyap Auw s3and {q) pPaindoo
UOHRII[ADIE N P MON; M Pul UdUINIISU] Ayanoag, syl Japun anp 9q PINom. uay) YayYm swns e 1apuay sAud ()
HAMOUIOH 1U1] 28 SHOYIPUOD IS0L), TUAUNNSUT A11Inoag sy fuosojus Juowdpnf e jo L13ua (q) 10 uswniisu] LiEnng
S1{1 U PIUNNUOD Qs Jo Jamod Kuw o) eensind Auadoag ayy jo ajus 310)aq (uswaimsuas Joj A)1oods Avur we] 3jgeaydde
5U polad J10.(ans o) sAup £ (1) o 12483 2111 07 20k 2UNT AUN JE PINUIILIODSIP JWAINISH] AILINDDE $[H1 JO IWAUDII0IUD
AR 05 1B 241 dAY |||u|s JIMOLI0E SNORIPUDD UIRIIND SI9IN J3MO2I0F J] | IIEIEHIDY 03 1YBIY S omosiog ‘BT .
*IDA0IICT B0 PUBILAPR 1O ADPOU IDN1IN] INOL M IHINNSUT A1N53E $13) 4q PaNIuand sappatuas
fuy mrlﬂr.UI Aults JopuDy PO Sy JO UOPIBIIAXD D11 01 Jowd SWNS asat) Avd 01 5[[8) 1IM0II0F J[ INIUNASY] K1ENDDS SIY
Ag Paanoas swins j|u Sud 1Snu InMO1I0F HOHIA UM PI][RN 10 PAISALRD ST ADNOU 21) NP DY WO SAEP OF UBY) ESD] 10U JO
powad v opiacad Jeys aspou ay j, UCHBIS|2DY JO 2010 JaM030( 3A13 ((UlYs Jopuasy ‘wordo s1y) So81010%0 Japud] j]
. Juswnasu] .{u.maag SIY1 JO 3I0P 2141 JO SU M} JRIDPI)
Aq ponqujuad s aspoIaxa §) Japua"; Aq pasipJaxd 2q 10U [{uys UOHAO 1Y) JPAIMO] JUSWNNSU] AINIAE SIY) Ag paIndas
Sng [jv Jo jIng u) uawiod aujpawiug sdnbas 'uondo sit 18 ‘.(mu JIPUDT ‘NSt UM 2o1ad 5.19puS] Inoyiim (uoskad
JBINIVL ¥ JOU 5} J2M0LIOE PUY PILISULS) JO PIOS 5] JOMOLIOE UY 182I21U] [RIDYSUI B 31 30) PALIAJSUIII 10 DJOE § 1] U] 15230101
Aun 4o A1adodd a1 yo umd Auu Jo [ju §]  "JOMO0SOE up 1SNV [udpgousg B 40 A)ddolg Ay Jo adjsumal L1
DN K31aD9a5 sHY1 JO pust ajop a1 Jo Adao pow:ojuoa auo udA(f Dq JjuIs omOsI0g  *AdD)) 5, J0m0430[ ‘9]
D|QNIIAIS DO O PAIT]IIP 2au JON
3Y) PUB JUILINIJEUT L3NS SIY) JO BiOISIACL DY) puo s1y) O "uoisiacsd Sunoihguos 213 INoYIM 19202 u2A1E 2q uBD YIIYM
MON B4 30 JUAWTLITST AIND2S. 1Y) JO BUDISIACL J3LI0 103 10U [[BYS 19JYUOD Yans ‘my] sjquaidde (s s101guoD 910N
) IO JUINABU] £122.297G BRY3 JO 98nT)0 Jo ueisianad LU Yl JusAS ) U] "PaImso] §i A1sadorg M yonm vl uosEpsLang
Y3 JO MR PUD AR B pa_| &q pousaaod oq |uys Juaunasu] L3UN0oG SIR],  CAIIqRAA0S ‘Me T Bujuidaon gy
ydeadnsed spgy ut
papghmd su u:mﬂ UAYM DRI 0 SDMOLIOF O) UDALS UIQ DARL OF PIWIDOP D] |JBUS JUIWRASU] ANINDIG S1Y1 1] 10} PapIA0Ad
221100 AUY "J2MOLI0E 01 D2{FOUAL $2BUR|SIP IPUDTT S5 PPR 13410 AUD IO U212y PIIVIE SSPPE §,I3PUDT O] (10U SF1]D J8IY
A9 udAIB 2q IuNps JDPUPTT O) 921,014 LAY A3PUST 01 2310U £ SAINUS|SIP JIMOLIDY SERIPPE JBI0 AU Jo sEIPPY K1iddoad
ay) o) PRSP 94 {BYS MDU Y, ‘PaYdw Jayjous Jo asn s20nbar me| dlqua)idde ssaqun (U sSU)D )sIy Aq ) Buipnu
£q 0 11 Bupaaliep £q usald aq [IuYs 110w nessU L1003 SIY) UT 10] POPIAQID JomOIIDg O 230U Auv SIHNON ‘$1
"1 ydueaBeand
Jo ydeaBuaud puosos ayy uy payioads sdods 317 axe) [jeys Jopua ‘vondo sjyl SosI54ax0 3apud Iy '61 ydeiSused Aq panpuasd
S2|PoLLIdL AL DYLAL] fouws pue judtuniisu] ﬁu.ma:s $1Y3 AQ PaIN0ds SWNS [0 jo JIng us wawdnd swpawu) 23nbas fuw
‘uopdo 811 18 IDpuRY ‘SWIRY 51 O Buup.loa:m 210422 I0JUDUN JUNVNIISUT A)INIDG SIWY 0 DION ] Jo uoIsiaoad Aue Sundpual
Jo |aa_ua Sl sBY SMN) a:quoudda Jo uonu.udx.. 4% jusunonu? Jj ‘BYBIY s9pud] Bupdoyy uonumﬂn ‘el
o /aoN i opun oBawyo Juswdndaad Sue Inoyum wswAvdasd jepsed
12 S8 PN 4G [[1M ucuonpa.l aq] ‘|ndloug.|d sa:mp:: Pl B )] faamoslog 0) Jusded 10a0p v Bupjeiy 4q Jo 210N 2143 35pun
pamo [udioupsd oty Buponpas Ag pungos sjyl 9xu 01 95004 (1w J:»pu::*] JIMOLIOR 01 PAPUNDL 3G (NM s parnuaad
POPIISXD YIUM JOMOLIOG 10| PADIIOD APBAs|E sluns Al (q) pun: sy panjuaad a1 0) 384D B1Y) 22NPaL 01 ARSI
iunows ay) 4q Paanpod 2’ [jeys aBieyo ucol Yons Auw (B) i4aU) ‘sI] pannusad Sy PIsaxa UTO] A1 YIM UOTIDDLUOD
Ul pP2ajed 9q 'Ol A0 PAIBoJjoa. s3Basys uvol 1aY10 JO ISAINT; ZYL YY) O P2123dao1u1 Aj[euy’ §1 me[ i pun ‘safampo
IHBO] LUNWIXTLL 6308 DM MU| ¥ O) 199[qns 5] Juawnlisu] Ayunaic L1 Aq painosas umop Ay j)  'saflamyd ume'] ‘gz
‘JUIFUOD § IaMONI0E 18D
mouum PI0N oY1 JO JuAUNNEU] .(umaas fYs Jo suual a1 03 pudos 1 suoNTROWLLOIDY AUk ajuwl 30 363910} ‘KJjpot
‘puaixn 01 22I80 L Jamossog .laqw Aun pue Jopud 1wl seaiBwe () Pt juAIRIISU) AIINDRS BI) AQ PAINORE SWUNE A1)
Aud 0y payuByiqo- A juuosiad 1ou s (q) HuALunIsuY A1IN0S SIY) JO BILIA) DYF I 00 £11adoag oY) ul iS212)U1 § JamOLI0H 19Y)
"K2AU0D pun yuBI® 0FuB)liow 01 A[uUO JUBWINSUL £11N00S SIY) BujuBis-00 5 (1) S2ICN DY 9INDIXD JOU S0P INQg JUILLNIISU]
A11100g $1) SUB|E-00 Ol JOMOLIOE KUY '[UIAE PUR JULO] 2] |[BYS SIUAWIIBY pUr SJuBUaAGD s Jomollog L] yduaFesnd jo
suos|a0ad ai) 01 100fqns ‘Jamollog pue Jpuag jo suﬂgwu PUT SJOSFIZINS D1 YU T UM PUIG JJUYS 1BUNIISU] A1IND3E SIT)
Jo bauaw-mﬂu PUT SIUBLIAOD ] ‘BIIRBIS-0) (AN[IQRI] [WSIA0S PUR JUOD ‘PUNOY FAISSY PUT RI0SEDIIMNG ‘1]
*Apaiuas 10 14811 Aur JO I51010%3 A1 2PLdaId 10 JO JaAIBM U 2 JOU [[BYS
Apatns 10 1812 Aun Fuisiodixa uy 10puo] AQ 20URIEIQI0) AUV "IS2IDNI U] SIOSSIDONE § 191010 20 Jamoliog jeutBlio ayt 4q
IPBUE PUDILIAP AUT JO UCELHS G JUIUNIISU] ANINDIE S1Y) AQ PAINDIS EWINY 1) JO UOHTZIIIONY; SNPDW SIMI0110 a0 Judmded
10} DLUY) PUDIXD D] IENJAS JO JEIIIUE 1L J0FE30oNE Kun supeSn sFuipsadosd oduawwes 01 PrLIAbYI 3G J0U |[BYS JApUDT
*1$3J01U1 U} $I085900118 ¥,J0MOLI0Q J0 Jamosiog [suiiiic 2y JO £1]11GD]] ) S5UD[D1 01 1LICO 101 |IF(FIIMOLII0G JO I1SAUY
uj JOSEIDONE AUl 0) JopudT AQ pajualjuswinasu] L1aN0ag S{Y) AQ PRINOAS SWINE 3K JO UCHEZ, 1N WY O UDHRIYIPOI
10 Juswiked o) dwiy a1 JO UOISUDING . JBAMBAL B JON JOPUPY A IIUBINIQI0] 'PIEEO[IN JONIra0l0g ‘DY
stustafed yons jo Junowe ayj dBuvyd 10 7 pus | sydwiBezed u) 01 passsgaa siuswded Ajyiuous sy jo Mupinp s auodisod
10 pua)xa jou feys jedjouad o) spaasosd Jo uojivoldde Aun *Bujilm ut 33381 351AMIYIC JIMOLIDG PUR IDPITT USRI
. SANP UAY) JOU 20 IIYM IDAUNISUT ATINDRE S1kE AQ PaaddS SWING 2 O)
Jo Autodoad 211 JO 5)BdSa 10 UD]IBIOIEII O) S0, ‘uoudo 1118 ‘Sp2a00ad a1 A1dde pur )199(j0d 03 PIZLIOYINN S} JOPUAT ‘UsA)E
S} 3DJ10U 2Nfj 1P 24 IDYV $ABP OF UIYIUM JIPUIT OF pUOdsa) 01 5))1) Jomolsog “s2Euwiop 0§ LD T (1SS 30 pmmu ug aquw
0] $J2)0 JOUWAPUDY, IY) 1Y) JIMOLIOE OV JAPUIT AQ 20110U 12348 )1 40 “4amolsog Aq pauopueqe si A1sadoag agi J]
‘1amosl0g o) pred
aq [eys 2aue|eq fuy ‘Bue) om 210j0q Ajprmpawiwy Sasdosd 21y Jo anjua 123so1u 2y 2Y) (Q) AQ PapiaLp “Suiym 3§ 210809
ApPImIpOUILLL PEINGIS SWINS 3Y) JO JUNOILR |030) oY) (B) :uolidwly Buimo)(o) sy AQ panjdpinu spaanoad 21y JO IMNOUM 3y}
£q paanpas og (Tuys JudUIMLISUT A)IN0ag 5141 Aq Paanoos siins o) ‘Guniam ug a8 osmuomo JapU] PUY JaA010g SEIUN
‘Auadosd sy jo Bupyor [upaod e Jo aA3-34) U] ~IaMO0130g 01 PINd SE30XD AUB YILM ‘BN UYL 10U IO IDYISYM JUdNUNIIENY
.hunaas s .&q PAINO3T SIUNE DY) O) p:uddn 24 [eys spaanosd s 'Lusdoag oyl Jo Suyey (o101 ¢ Jo Juaas a1 u)
‘Japuay 0 pind aq Ivys pun pauffisse
£Qa1sy 21 'UONTUWIBPUOD JO N3Y] U} ':almxaf\uoa 10 10 ‘Auadmd Y1 jo uued Aue jo Juine JoI0 J0 LONRIAPUOS Suw
Y14y UOHABLUUOD 1) Junuanbasuos Jo 199a|p ‘saffmuep J0) wED J0 paae Aun Jo spadaosd Ay ], ‘uopEUMIpPUOY ‘€
"uo|)a2dsuL o) 10 35NED 2lqUUOsEd Buik)oeds vopsadsul UL 01 Jo1d 10 §0 Bwip) Y] J1 2oL JamoLIoY a1 | rys
Japuar ‘Auadolg ayy Jo suopaadsu; pur undn 314D 3qEUOSEI YT Avw jusBe §1} 40 JapUDT  ‘'uopdddsuy ‘g
Y aumauddu 20 JUATLADIBY UM §,IOPUST PUT 5, I5M0110G YIlM 23UTBPIOIDR U1 S WU IID) DURINST
o) J0J tuMMDIINDDA AN) ST AL ONE (PN JDAYPD U] IDUWINSU] Y)Y LU o) pasinbas siwnjusaad syt Aud jjrys samoniog
'mamnamu Jhlmoas sy .(q pa.tnaas uBo] a3 Furuw Jo HONIPUOD B EB ddUINKUY aﬂnﬂuom pmmb:u J2pusy _u




UNOFFICIAL GQPYLOEm # 5821681

ADJUSTABLE RATE RIDER

{3 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 19th day of  August 19 87 ,andis
incorporated into and shail be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Sccurity Instrument”) of the same date given by the undersigned (the “Borrower™) to secure Barrawer’s Adjustable
Rate Note {the "Note™) to  GOLDOME REALTY CREDIT CORP.

A MARYLAND CORPORATION
(the “Londer”) of the sume date nnd covering the property described in

the Security Instrument and tocaled at:
1040 COBBLEHILYL,, HOFFMAN ESTATES, ILLINOIS 60195

| Praperty Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADINTIONAL COVENANTS.  Inaddition to the covennats and pgreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:
A. INTEREST ®/(7. AND MONTHLY PAYMENT CHANGES
The Note provides fui edinitial interest ratgof 7,625  %. The Note provides for changes in the interest rate and the
monthly paymoents, as foifzws:
4. INTEREST RATE ANU MMONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rato 1 will pay may zhange on the first doy of r 9 and on thut day
every 36th month therealier. Ench dricon which my interest rlﬁeEm i&‘i imngu is t.nllcd u &mnge Date,”

(B1 The Index

Beginning with the first Change Dale, ‘ny interest ruie will be bused on an Index. The “Index™ is the weekly average
yicld on United States Trensury sgourities ndjrated to a constant maturity of 3 years, as made available by the Federal
Reserve Board, The most recent Index figure.nvsilable ns of the date 45 days before each Change Dale is called the
“Currem Index.” '

Il the Index is no longer avnilable, the Note ‘Holder will choose n new index which is boased upon comparable
information. The Note Holder will give me notice of t}as choice.

{C) Calculntion of Changes
Before cach Chunge Date, the Note Holder will caleninic iny new interest rate by adding qyg

quarters percentnge points {2,750 %) 10 the Curzent Index. The Note Holder willatrlﬁn Eet)‘und the
result of this addition to the nearest one-eighth of one percentage poin: 172.125%), Subjeet to the limits stated in Scetion
4{ D) below, this rounded nmount will be my new interest rute unti’ (ke next Chunge Dale.
The Note Holder will then determine tho amount of the montidy payment that would be sufficient to repay the
unpald principal that | am expected Lo owe at the Change Date in full on the maturity date at my new Interest rate In
substuntinlly equal puyments. The result of this caleulation will be the nev-graount of my monthly paymem,

{D) Limlts on Intercst Rate Changes
Theinterest rale lam rcqulrcd to pay ut Lhe first Change Date will not be greater 2 % or less than
625 %. Thereufter, my interest rale will never be incrensed or decreased on i &nslc %hungc Dale by more
than \wo percentnge points (2.0%) from the rute of interest [ have been puying for the preceding 36 months, My interest
rate will never be greater than 13.625 & -

{E) ERective Date of Changes

My new interest rate wilt become ofTective on cach Chungc Date. Fwill pay the amount of my now .nomhly pnyment
beginning on the first monthly payment date after the Change Date until the nmount of my monthiy/pa/ment changes
aguin.

(F) Notlce of Changes

The Note Holder will deliver or mail 1o me 0 notlce of wiiy changes in my interest rate and the amount of my monthly
payment befare the ellective date of any change. The notics will inolude information required by law 1o be given me und
ulsa the title nnd telephone number of n person who will answer any question [ may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended 1o read us follows:

Transfer of the Property or a Beneficinl Interest in Borrower. £ all or any part of the Propcrty or any inlerest in it is
sold or transferred (or il n beneficin! interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consgnl, Lander may, at its option, require immediate payment in full of ull sums secured
by this Security [nsteument.  Hawaever, this option shall not be exercised by Lender if exereise is prohibited by federal law
as of the date of this Security Instrument.  Lender nlso shall not exercise this option ift (1) Borrower causes to be
submitted ta Lender informution required by Lendur to evatunie 1he intended transferee as il a-new lonn were being made
to the transforee; and (b) Londer reasonnbly determines that Lender’s sceurity will not be impalred by the loan
wgsumption und that the risk of a breach of any covennnt or ngreement in this Sceurity Instrumont is- acceplublc to
Lender.

To the exient permitied by o pp!uublc Inw, Lender may chnrgo. n rensonable feens o condmon to [_Lndcr S consent to
the loan nssumption. Lender may nlso reguire the transferce Lo sign an assumption agreement that is acceptable ta
l.ender and that obligates the transferec to keep nll the promises und ngreemeats made in the Note and in this Securily
Instrument.  Borrower will continue to be oblignted under the Note und this Security Instrument unless Lender releases
Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER—ARM PLAN 540-—Single Famdy—Fsanie Mae Unitorm instrument Farm 3114 7/86
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