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THIS' INDENTURE, wmade August 24, , 1987, between _. .. i
‘ Vasilioa & Lva Knnellopouloa and VapiIIon & Kathy ReveLIB N

'

N T (horein roferred to-.ag "Mortgngors“) and
BANK OF CHICAGO, a banking corporation ozganized under the lows of the State of 1llinois,
doing buaineas in Chicago, Illinoia, Lender, (herein referrad to as 'Wurtgugue")

IR

WITNLS&ETH : S b ‘
THAT WHLRLAS Mortgagors are Justly indobtcd EO MorLgagae as oevidenced by n certain
Secured Busipess Nate, of cven date herewith K executed by .Mortgagors: and »delivered to
‘Mortgageo ard by which Note Mortgagors promiae to pay to tho .order of- Hortgngee at dits
‘offilee 1n Cn’Zengo, Illinoils the principal aum of . _ . .
e TWENTY THOUSAND AND. rlo/'l Qure o T
(20,000.00" h ‘cllnra. in succesalve 1nata11menta of prlnc nnd intereat
commoncins the 24th ' day of Boptombor » 1987 | and on: the jf‘?% ‘day of ' aach
‘ theratt*ur, “all except the last of sald installments. of || 'principal and
inturent to he in the amount of & 664,29 or. the, aceruod. intereat, 'whichever is
greater and said inst@Ximent to be the entire unpald .balance -due -hereon, 'including
interest on tha prineipsi balance from time to time outstamling at the rﬂtuuofv11 25 - k4
per. annum- inditially and at’ the Varyinp rate theranfter which, shall be : 3.0 1Z par
annum above the prime rate uf this Hortgngea, auch rate to be changed:..on the: dny ‘ot days
: .gaid prime rute is changed, and with 1ntereuc after maturity of .the..final Iinbtallment'at a
rvariable rate ef 2.0" X abave sald prime rutu (haruiu refaerred. to:as- "After Maturity
\Rane“). until Eully pni N ‘ . . R N P

S NOW ”THEREFORE tha Moctgagorﬂ e <ecure the pnymeut of Bnid NoLe in accordance 'wlith
its terms and the térmd, provisious auwd Umitations of this Mortgage, and all extensions
and renewals thereof, and for the Ffurthe! purpose of wmecuring the paymant: of -any and all
obligations, indebtoduess aund liabiiitics =E-any snd every kind now or hereafter owing and
to become due from Lhe Mortgagors or any of (them to the Mortgagee or to the holder of sald
Note . or to the .Asslignea of the bmrtgngea darvZing the term uf; . this .mortgage, . -howsoever
created, incurred, evidenced, acquired or arvisiryg, whethcr under Lha Note pr this mortgage
or under any other:instrument, obligation, comtrzcl or ugreament_of any and. every -kind: now
or hereafter existing or ' entered into between tle~"Mortgagors or any. of..them  and: the
Mortgagea. or  otherwise . and whether' dtrecb, indirecc; primary, secondary, : fixed or
contingent, together with interest and charges as prosides in saild Note and.in any other
. agreements. made by ‘and betwéen the parties herein, and 11:luding.ﬂll presant and. future
indebtedness 'incurrad or arising by reason of the gunrantes to. Mortgagee. hy. Mortgagors or
any of them. of present  or EFuture indebtedneaa or obl;grrtona of .third parties: to
Mortgagee, and of present and Future indebtedunoss originally cwinrg hy Mortgagors: .or. any of
them to third parties and assigned by said third parties to iurtgagee, and any.and all
renewals .or cxtanalong of any of the foregoing, and the performance of the:covenants and
agreements herein contained, by the Mortgagors to b parformed, anl; rlro in .consideration
of Ona Dollar 4in hand pald, theé receipt whereof is. heroby acknowlieiged,. do. by, these
.. prasants mortgage and warrant to the Mortgagee, ite wsuccessors and asuigrs, the following
..described Real Estate 4in ‘the County of Caak . : ;.. And State  of

; Illinois, to wit' : ‘ o , ) N e e L

THL BAST A PBDT 11 INCHES OF LOT 5 IN- BLOCK' 4 TNMONTCLARP A SUBDIVISIQN OF THE

-NORTH 1 4. OF ''HE NORTH WEST }- OF SlCTION 21 AND A PART Ok“HL SOUTH WF?T kD QF THE

SOUTH WEST .} OF SECTION 30,’TOWNSHIP 40‘NORTH, RNAGB 13, EAST OF JTHE THIRD PRINCIPAL

i

MDRIDIAN IN COOK COUNTY, ILLENUl%. ‘ (ﬁ/qc} ,44 o .

1828418

PERHEN&NT'INBEX ‘NUMBER:' 13- 31-102—005 0000 - 7023 W._Grand Ave., @hgo., IL
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, which, with the propenty hereinnfter deacrtbed 18 referred CO hncein aq the "prgmiseaJ,

' TOGhTuLR wirh uil improvementa, tencments, easements, fixtures and appurtenances
thereto belonging, and all rents, issucs and profits thereof for so long and during all
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such times as Mortgagors may be entitled thereto (which are pledged primarily and on a.
parity with sald real estate and not secondarily), and all apparatus, eguipment or ..
articles now or hereefter therein or thereon used to supply heat, gas, air conditioning, .
water, light, power, refrigerations (Whether single units or centrally controlléd), and
ventilatip f‘fhcluding (without ,restricting the foregoing), screens, window shades, storm
doorp mpd windows, £loor coverings, awninge, stoves and water heatersg..... ALl ;of the
Edtégoing are declared to bé-a -part of said real estate whether ' phyeically nttnched
“thetreto or not, and it is agreed that . all similar apparatus, equipment or articles
‘hereafter placed on the premises. by  the Mortgagors or their successors, shnll be

- considered -ag eonaritucing pert of the real estate. . o e

-‘rlll} o : 1 '

20.. HAVE:AND 1O HOhD thh premisea unto  the Mortgegee. itg succesaors and assiu.r,
forever. for the purpcges herein set forth, free from all rights and benefits under and by
virtue of the Homestead Exemption 'Laws' of ' the State of Il1linoin, which gaid rights and
benefits the Mortgagors do hereby expressly release and waive.

i This Mortgage consists of 6 pageés., The covenants. conditions and prnvislons listed
.1 ' below among ~ther.things, require Mortgagors' to keep the premiges In:repair, . insured and
frea. of lirua and to: pay and dischargeé prior liens and taxes, provide that if not paid by
Mortgagora, ths costs of such répaire’, insurance,” prior liens and taxes paid by Hortgagee
constitite addfcional indebtednéss secured hereby, provide for tax and insurance deponits,
... for accelaratiow ui maturity' of the Note and foreclosure hereof in case of default and for
i . the allowanca &f l“ortgagee 8 attorneys” fees and expenses of foreclosure, and are
v... Incorparated: heraia by reference, are a part hereof, and shall bhe binding ‘an  the
.« -Moregagors and those clatlning: thrOugh them. )
ci1 .t Ing the: - event:-Mortgngosrs aell or convey the premiaes, or 1f the title thereto or any
interest:ulegel or equicabls therein 'shall’ become vested in any manner whateoever: in any
other pergson or persons otkes thah Hortgagors, .or Af Mortgagora is a truet in: porsons
- other. than Mortgagors’s bvneficieriea, Hortgugee shnll have the option of . declaring
. immediately: due. and' payable al’. unpaid balancea on the Note and snforcing the provision of
«: -this mortgage: with'respeéct thevete tunless prior to sucly sale or .eonveyance Mortgagee shall
have consented thereto in writirg and the prospective purchasers or grantees shall have
executed a written agreement in focm ratisfactory to the Mortgagee assuming and ugreeing
”.r\to be bound by the terma und conditioui of aaid Note and . this Mortgage.
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b COVENANTS, CONDITIONB‘%ND PROVISIONS' o
euu X .-:!MorCngorn ‘covenant” nnd ugree ’1‘ To pay said 1ndebtedneas and the 1ntereut
thereon ‘op hdretd and' in- satd” Note or ‘other evidence thereof provided, or asccording to any
-agreement extending ‘the time of payment thelenf; {(2) To.pay when. due and. before any
- penalty attachia theéreto 'all taxea, speclal taxer, special agressments, water charges, and
- fewer - service charges ugainst the premises (!nrluding those heretofore "due), and to
: + furnish Mortgagee, upon request, duplicute tecein’y therefor, and. all such items extended
against . said premiﬁee"ahe]l be conclusively deerad.| valid for -the  purpose of  this
- requirement; (3) Tm keep the 1mprovements MOW,. gr h«re,fter upon sald premiges insured
1. ngainst damage by’ Eire, ‘and Buch other hazerda a8 the lcrigagee may require to be insured
‘ + againsty and' to provide ]1ahg11ty insurance nnd such .other irsurance as the:Mortgagee may
ﬁj v v require, ‘until 8aid“”indebtedness is fully paid, or 1v  crse .of ' foreclosure, : until
;f' <. explration::-of che’ period of ' redemption, for tha £ull:. imsura®%le valuve thereof; in such
;. 1 companiaes, and in’ ‘such form as. shall be satisfnctory to. tha Mortgangee; such -insurance

= vy policdiescshall remain with the Mortgagee during said.period or periods, and contain the
i~ o uBual: elause‘antilfactory to phe Mortgagee making them payable <o 'thz Mortgagee; and in
~ . ' case’of i foreclosure’ Bale paydble to .the owner of the. certificate Of sala, -owner of any
Heed n’deﬁiciency, any receiver or’ redéﬁptioner, or .any grantee in a deedj ound -in cnBe of ‘loss

I under’ such policies,. the Mortgagee is- authorized to adjust, collect annxcnmpromise' in' ite
discretion, all claims thereunder and to execute and deliver on behalf ‘of the Mortgagers
all necegsary proofs of lose, receipts, vouchers, releases and acquittances required to be
aigned by the. insurance companies,. and the Mortgagors agree to 8ign, upon demand, a&ali
recalpts,’ vouchers and releases required of them to be signed by the Mortgagee for such
‘purpose; and the Mcrtgngee is authorized to.. apply the, proceeds »f any insurance claim to
the restorution ‘of the. premises lor”upon the- indebtedness hereby secured in its discretiocon,
but monthly ' payments. shall .continue . until  egaid indebtedness - is paid in fullj (4)
Inmedidbely’ after destruction or damage, to commence and promptly complete the rebuilding
or restoration of buildinge and improvements now or hereafter on said premises, unless
Mortgagee alects to apply on the indebtedness secured hereby the proceeds of any insurance
.covering such degtrvuction or damage; (5} To keep said premises in good condition and
repair, without waste, and free from any mechaniecs” or other lien or claim of lien not
expregsly subordinated in wricing,to the llen hereof; (6) Not to. make, suffer or permit

L any. unlaﬁful usa 'of or ‘uny -nuisdnce to exist on said premiges not to diminish nor impair
its value by any act or omission to act; (7) To comply with all requirements of law with
réspect to the premises and the use thereof; (8) Not to make, suffer or permit, without
the written permission of the Mortgagee being first had and obtained, (a) any use of the -
premiaee for any purpoae other than that for:.which it 1s.now .isedy (b): any’ alterations’ of
the: 1hprovemehts, apparatus, nppurtenances, fixtures or equipment now or herenfter upon
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anid premises, {e) any purchage on condltional anla, lenose or agreement under which tltle:
ls veservod in tho vendor, of any apparatus, Flxtures or cqulpment.to.be placad In or upon:
any butldlugs or dmprovaments ou sald promises; (9) To pay the pramfums, on:Hovigage.
Cunsvauty lusuvanca covering this mortgage when raquired by Morcgagea  pursuant , to. its
writtan commitmeut.and (10) To poy when duc any indebtudnaaa which may be secured by.a.
Iien! or charge upou the prewlses, asuporiox to the llon heteof. and upon Lcnuipt. exhibitt
sotisfactory ovidonce’ oE tha danhntgu of sueh prior iien to MurLgnuue..u“ . . Sy

2. In additdon to any mouthly pnymoutu of prlnclpnl aud interest pnynble undnr the
tarms of the MNote and the discretfon of Mortgagew, the Morigagors agrea Lo pay,;to .tho,
holder -of the Mote, when requested by the helder of the Hote, such osums ns moy bo.
apeclfled for the purpeoge of establishling o vescrve for the pnymenL ol plemlunm on
roliclos of [lre Llnsurance and such other bazerds as shall be 1eqnlrcd erLundur jcovering
the morrvgoged propevty, and for tho payment of taxes nnd apecial assusswments nccrulng on
the property (all ns ostimated by the holder of the Note); aueh aums to be held by, the
halder of tho Hote without any allowance for interest, for the paymant u( auch pramiuomg,,
taxas - and ' special: assossments provided thint such requast whethur ot not complled with
shall not be conateued to affect the obligantions of the mortgngors to pay such prcmiume,
taxea and spe<lul aasesswonts,; and to keep tho wmortgugod promises Iusurved nbninJL lous or
damage by FLirve nr lightnilng. 1€, however, payments mada hereundor for Luxaﬂ.\spcclnl
agressmants . and i"uuruuce premiuwme shall not be sufficient to pay the nmounLn ,heceasary as
thoy become:. duel - /then the Movtgagove -shall pay the necessnry danount to mnkeJ up . tha
defilcloncy. 1If amsurts enllucted for the purpone oforesnid excecd the’ umount necessary to
make such payment, such excessa  ghnll be credited on auhaeqnent pnymentu For Lhuse purposes
to be made by Mortgagoraos

3. Mortgagorvya agrec’ that Noltgngae nmy ‘amploy counuel for advica or other 1c3nl Q

service at . the Mortgogee” ~discrotion In connection with any diapuLe an to LhL dadbe hureby
sceured or the llon of this mnstrumant, or: any litigatiou to which the Hurtunucu mny bu,
matde a party on account . ol-sthidls lien or which muy offect the tltle to the propurty
gecuting the Andebreduass hareby ssoccured or which may anffect gnld ﬂubL or lien and any.,
reasounble. attorney”s Fees so inGurtwed shall be added to and ‘be a pan af the dabt hcruby,.
securad, . Any costa ‘and expenses craponably incurved in the Ioruclonulo of “this mertgoge |
and anla aof the propovty .securing oz saame and in connection with any ULhEL dispute or
Helgation affectling said deobt or iien. Zucluding veavoinbly cotimated amounts to coucludn}_
the transactlion, . ahall be added to and:be a part of the doebt’ ‘hareby aucurud. All such
amaounts . ashnll be payable by the Movigagovs U tho Mertgagee on demand, and {f not patd
shall  be {ncluded :in any decrea or judgmint an n pnrt of wsald mnrtgnbu dobt and shall
lnclude lntareat ot tho After Matuvity Rate.

. fe  In case of dofault thoveln, Mortgnged sany, but need nnt. moke any pnymnnt or .
pqt[orm any act hoveln roquired of Mortgagars Lu pay form and mannor deode cxpedient, and t;
may, but need not, make full or paredal paymenie of principal or interest on’ prlor
encunbrancas, if any, and: purchase, discharge,' compronifae or settle gny tnx lien or, oLhcr
prior llen or title or. claim thereof, or rodeem From any-uax anlu orv forfeltura uffcctinu )
sanld promises or.contest. any tax ov unnunuman. ALl meneya. padd for any of Lhn putposes, '
hevedn aathorizod. ond nll - exponsos pald ov Ineurred dn eanunacetion therewith, lncluﬂluu
ateorneyn” fees, and any other menvys advancod by Mortgageh ;u ity dLuLxctinn to proLocL
tha prowtses and the lien horaol, shall be so much addltiona)l ¢dubteduenn ﬁecurnd heroby
and alinll becomo immedistely due and payable wlithout netlce aic with iuLctth thcrlon e
the After Maturity Rote. Inaction of Mortgagee shall never be coa»idcred an ¢ wqivor oE
any., rlght .accrulag tn\ {t on nccount of  any dcfnulL heveuided e the pnrt oﬁ‘ the .
Hortgagora. | . o O

5. - Mortgagee mukiug any pﬂymunt hereby autliorlzed relatlng to Laxea or siaunaments,,
may <o 8o according to auy -bill, - stutewment ror estlmaco procured frow’ tha ,appropglate
public cffica without inquivy dunte the accuvacy of such blll, statemeni ‘or uatimnte.or,
inta the valldlity :of any tnx, addgagament, oonlo, forfciture, tax lien or citle .ar cladm
theroof .

6. . At the optlon of the Mortgogec aud without demand upon ot notico to Morcgnuura,,ca
a1l unpald fnddebtudness: sccured - by this Morvtgage nhull. noLwithnLnndlng nnythlnu in. the o
Hote or in thia Mortgape to the conktrary, bocoma dus and poaysble whon dofault uhnll oqoeur, .
nnd eontlnue for throo dnyn in the perlormance of auy othov agreoment of tha HurLgnuora p‘
herain contalnml, .

7, 1w the event bhnt Nongngonl or aelther of them (a) cousent to the nnpolutment uf
a recaivar, trusteg, or liquidator of all or a aubstantial part of Muttgnguln ,nnaetn,,ox
(b) ba adjudlented m bankrupt or insolvent, or flle a VDlunLnly petitlon fu baukruptey, or
ndmlie tu weieiug thelr dunbility to pay debts aa they become due, or (¢) make a.general .
assignmant . for the. bonafdit of cereditors, or (d) flle a petition or avnswer seeking .,
reorgantzatlon.or avrangemant wlth credltovs, ov to take advantage of any 1nuulvcncy luw.,,ﬁ_'ﬁ
or (o) f£ile an answer: admitting 'the wmaterinl "allegations of o patitfon filcd Logodnet
Movtygagors . lu any bankruptey, veovganization,’ or innolveney plocnadtnb, or (0) cnku“uuy
actlon. for . the purpoace of effectiujl any of the forogoing, or (g) any otdur, Judgmeut ut.,
decrae shall be anterod upon an ‘application of n creditor of the Mortgogors hy a Laurp 1 S
compptont Jurlgdlictlan approvdng a potition nuukinu nppn(anunL of o runnlvér'ur trustnu .51
of oll or n substantinl poet of .tho Mortgngorn” amscts and such order; Judgmont of dectes

Lﬁz.\‘l. }
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shall contiuun unutayed nnd in effect for any period of 30 consecutive. days;, the holdaer of
cthe *Noce: mny duclare ‘Lha Nota “Forthwith due and payuble. wherepupon. the prineilpsl. and
intarest nccrund ow tho' Nota ‘and” all other aums hnreby aucured .ghall become forthwith duc.
and - pnyuhle as 1f‘u11~of tia’ uuid grms of money wera ariginally stipulated vo . be psid on
such datef and’ thernupon “thie Norcgbgee wichout nacicc or depand, mwy prosecute a.sult:at.
law" nnd/or in eqhicy at’ 1f all money | eecurcd hereby had motured prior to 1is dnstitution.:
Furtiiermore, {1 Euraclusura proceedinuﬂ ahould be inslituted ngninst the premises. upon. ony.
othor llen or claim, “thie Morgagne may at its’ option 1mmed1aLe1y upon institution of such
sult or-during the pendcncy Lhereof declare _this Mortgage, and. the. indebtedness secured
hareby “due iund pnynb}e forthwlth ond  may . at. its option\ prnceed to .forecloaure this!
Hortgaua. . o Coa FERIPE
v By When the' indehLedneas hcroby aecured shallt become .due. whether - by demand,

acculern:lan oY uLherwlﬁe,,MoFt ugee shnll have the right .to forecloge the lien hareof, in
pny BilE Lo’ Eorocloae the lien hereof,qchare uhall be; .allowed. and: included: ps additianalk -
lnduhtcdncﬁagin Lha dLEreh for pn}a sll, exuendtturaa -and. expenses which: way be patd: ovs
incurﬂed by 'or “on hnhukf ‘oF Mortgngce Eor attorneys” : [ :es, appraisers” [fees, outluys for
documuntnry ond experl evldencn, stcnographera chnrues, publication "eosts und codts
(whlch inay' be Lutimntad as, to itumn to be. expended oftev entry of the .decree) of proenring
all’ such nbatlarca of ' litle,‘title seatches and examicatlons, guarsntee policlen, Torrens:
certificates” and, u'mlla: data and. pssurances with respect to title as Hortgugee may: duem
to be rcnaunubly un: sunry elchcr co prosecute such guit er-to evidence to biddaers at anyi
sale’ which may bu Lo pursuant, to, such dacree., the true condition of the title 'or the valuw
of' tha’ prcmiaeu., A1¢ qxnendicurea .and.. expeuaaa'of the nnrure in. this--parapgraph mentioned
shall “‘bé'dome ‘Bo mich addiéfonal indebtedness secured bereby and  immediately due and
poayable wich LIncerest tlievzon  ak the AMEter Maturilty- Rate;,: when paid or. ipcurred hy
Mortgdged ~a conngccion with (8), any proceading, including probate ' and  bankruptey
proccedings, to which Hongngne whnll be a, party,. either. aw .plaintdf€, - elatmant or
dufendant, by 'runson of | this antgage .or .any. indebtedness . hereby - securedy  or (b)
preparqtionn for the, dufenne Onv ukLy threatened sull or. proceeding which might affect the
premises’ or Lha security hereof uhe ner . or not; actually cowmenced; o () preparations for:
the commancel eant . of uny suit [or the forcclosurc hereof after accrual o[ auch right - to
Iorccloue wheLhur or, nat nctunllm commencad.

9. 1ha prOCLchlof any forec10uv‘u sale,, of the premisen shall bn d!erlbured and
npplfqd ln the following orda: oE ppiot‘ 2 FirnL.<on gccount of all costs aml expenses
1nc1d0nt to _rc Iornclouure procecdinga, Includins alli such-dtems as ara mentioned in the™
prﬁchlng' pa ngrnph hereoE,1 seqpndnvqnll Mt o deems, . which under - the ‘terms he;uur“
conééttuta ‘securad 1ﬁdehtedneaa sdditional o *huu*evidenced by ‘the Note With isterent’
thercon ﬂﬂ “herein provided; .third, .all princips)l and dntereat remaining unpaid on che

Note; fouth, any gurplug to MorLgngors, their haers, legnl repraaen:ntiven ar naatgnd,'nd ‘

thelir riuhta may Aappeur,.

' IG. Upon,..or at  any, ctma ‘after  the filing of ‘part Lo'foleclose thls Mortgage, ‘the
CourL In which nuch suit 18 filed may. uppoinL Fi r:ceiver of ‘' said premises, Such
uppointmenc inay hc muda ,edlther . before or after sale, witheat notice, without regard to ‘the
uolvoncy ot iusolvuncy pf Nortgugnrs gt . the .time of ap lication’ for such rvecelivor and
wlchout regard to tho rhqu value, of che premises or. whechar the same sholl be then
uccuplcd a8 o homuuteud or noL.-and thn1MorLgngne may :be appcivced as such raceiver. Such

1ecu1vnr ahnll haove pmwnr to, collect the. .xants, issues and: profits of 'said pramises durding -

Lhe’ pendoncy of uuqh foreclosure sui; and, in .case of a sale and n ‘deficiency, diring the
Eull utatdtory pcrlod p[ redemptlon..whcther there: be redemptian oruat, ss well as during
any’ ‘furcier ‘times wWhen Mortgngors, except for the intervention of such -zeceiver, would be .
aniLled ko col!LcL such rents, ;nauea and.  profits, and agll ather. . pow:rs which. may.- be

necenaury or arwe uaunl in, such qnueu for, the protectian: (including: inasvvaror, and repaira),-~

pnsncuulon, controi .mnnauemen: ‘and. operation ef tha .premlpes. during chz whole . of sald’

i

p&rlod "Tha Coult fram time to tlma may, authari;e the receiver to apply ‘the tet income in® ':

g hands "fn payhent I whole or in part of: ()) the indebtednesa securcr hereby, or
umlduncud by any decreo [oveclosing this Mogtgage, or. apy tax, specipl aspeasmznt or other

Lion ‘whidh may be or become uuparior to the.,lien hereof. or. of puch decren, provided such -

dnpl!catlon e umde prlor to Foreclosure nale; (2) the deficiency 1n cage of a anle and
du[lclancy - , p Vot

st “’IP:’1V"Hd:tuugoré'h11&‘not at any tima inaist upon. or p]eud or in any manper
whntuoevur clnim or Loake any benefit or .ndvantcage .of ,, any. skay or extenasion or moratoviuw
low, " any™ exnmpclon from cxecucion or}apla ©0f the premises .or. any. part therveofl, wharever:

enactad, iow''or ¢ Tany timn herenﬁLer c:znfc:lrt:ﬂd.l which, may . affect . the. terms. and covenanti '

ar the - pctfo%hunca’_ut thin Nortgugn,_ not claim,  take, ;or. inpisc upon ‘any beneflt or
udvuntnge Of "uny’ law nuw or' hureuftor in force providing: fur the valuation or appraisal of
the premtacs, or uny purL Lhereo[ prior to any sale, or gales theveal which way: be made'’
pursuant to nny provision here;n, ot purauant, to. tha dacree, Jjudgment, or order of any
tcourt of" compecunt ju:!sdiction, ond the Harcyagora hereby expressly walve all bcncflt of
‘Q-ndvuntnue of uny snah lnw or laws,” and covenant. nalt to hindor, delsy, or impede’ the'
!beccucion of any powur harain grantud or dnlagnled ‘o -the . Hortgagee,  but to suffer- and
sermft  the axecutﬁqn of evory powar .as though ne: such law or  luug had  bheen' nmade oy
nncted.i The Nontuagnra, for itself or, themselves. and..s8)) rwho may elodwm under 1t or them,”
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' ‘waiva, to the oktent that 1t nmy lawfully ‘do so, all” right to hnve cha nbrtgnged property
marstaled upon any Iorecloaure hereof. ‘

' - 124 Ro nccion Eor the enforcament of the llen or of ' nny provision ‘hevest ahalr be

‘aubjact to any ‘defetise’ which would not be good and nvnilnble co the purty incarposing nume

An an actlon at law upon the Note.

13. 'In case the pramiaea,'nr any part Lhcreof ahnll bé’ tnken by condnmnntion, the
Mortgagee 1a’ herehy ‘empowered
for any property taken or for damages to any propurty not taken and all comdemnation
compensatlon so received shall be forthwith applicd by the Mortgages aB it may elect, to
the immediate reduction of the indebtedness secured hareby, oY "the ‘répair and
regtoration of any property so damaged, provided that any excess over the amount of the
indabteduness ghall be delivaraed to the Mortgagore or thelr ageiguoo,

. 4. ALl avuils, rents, issues and profits of the premises are pledged, nsuignud nnd
transferved to the Mortgagee, whether now dus or hereafter to become. due, under or by
virtue of any lease or -agreement for the ‘use or occupancy of sald premises, ot any -part
thereof, whetliior snld lease or agreement is wyitten ot verbal, and it 4is the intention
heteof (a) to.rladge said rents, isauea and profics on a parlty with said real estate and
not socondarlly” and such pledge shall not be deemed merged in any foreclosure decree, and
{b) to establiall +n abgoluta trausfar and assignment to the Moretgngee of all guch Jeases
and agroements and’ gll the avails thereunder, togethor with the vight in casa of default,
ceither before or ai’ur foreclosure sale, bto enter upon and take poBression of, manage,
maintain and operste. rald premises, or awny part thereof, msake leases for Lerms deemed
advanthgeous to Lt, terminake or modify exdating or Future leages,’ collect !sald .avails,
reats, issues’ and profitrn. - regardless of when carndd, and use auch menasuves whethor ' legal
or equitable as it may deem_ proper Lo enforce colleccion! thereof, employ renting agenta or
‘athar employcees, nlter or'lrepwirc sald premises, buy Ffurnishings and equipment therefor
when it deems nocessary, purrnase adaquate Fira and .extendod. covarago and other forma of
lasurance: as- may ‘be  doomed acviegable, and in gencral éxereise:all  powers  ardinavily
incident: te nbsolute ownership, .sduance or borrow money neceseary. fori.any purpose herein
stated to 'secure’ which a . lien (s  hevcby croeated: op : the premises.and: on. the income
therefrom which lien is' prilor to thie l'en of any other indebtedness hereby secured, and
out' of the income retaln reasonable conronsation for itself, pay . insurance: pramiums, taxes
aud asscssments, and all expenses of (very kind,. including attorney”s feeca, incutred 4in
the exarcise of the powers hereln given, Hnd from time to time apply any balance of income
not, in 1ics sole discretion, needod for twz aforesanid purposes, first on tha intercst and
then on the principal of the indebtedness hecuby secured, before or after any decree of
foreclosure, and ‘on the daficiency in the procinds of enle, 1f auny, wlicther there be a
decrae in personam therefer or not. Wheonever al. _of the indebtednesa secured hereby is
pald, and the: Mortgagee, in icts sole discretiod ) feels that chere 1s no substantinl
uncotvacted defaule in parformance of the Mortgagorrn™ agreements herein, the Mortgagee, on
satigfactory evidence thereof, shall relinquish poardusion and pay to Mortgagors any
surplus dncome 4in d1ts hands, Thae possesslon of Morhgagee may continue until all
Indebtedness secured haveby is paild dn full or until the /Zalivery of a Deed pursuant to a
docree foreclosing the lien hereof, but 1f no deed be issted, then untll the expiration of
the statutory pariod during which it may be issued. Mortgaseo shall, however, have the
discretionary power at anytime to refune to take or to abandor paspesslon of sald premises
without affecting the lieun heveof, Hortgngoe shall have all ‘vowera, 1f any, which it
might have had without this paragraph.

15« In the event uew buildings and iwmprovements are now being or are to bo nrectcd or
placed on the premises (that is, iF this 18 a conatructlion ivada ~mortgage) -and : LiF
Mortgagevs do not complete the construction of said bulldings ood” improvements in
nccordance with the plans and specifications approved by Mortgngee, on cor before thilrty
doys prier to the due date of the first payment of prinecipal, or 1z . work on said
construction should cease bafore completion and the sald work shiould remafin abandoned for
& period of thirty days, then and in either aevent, the entire prineipal sum of the Note
secured by this Mortgagge and interest thereon shall at once bacome dua and payable, at the
optlon of Mortgagea, and in the event of abandonment of work upon the construction of the
sald bulldings cor improvements for the period of thirty days as afovosaid, Mortgngeo may,
at dts option, alse aunter dnto and upon the mortgaged premises and complete the
ctonatruction of tho.sald buildings aond Lmpravemeutp snd monoye expended by Mortgagee in
connecktion, with such: completlion, of counstruction ahall be added to the.princlpal amount of
anld Note nnd secured by these presents, awd shaoll be payable by Mortgagors on demand,
with interest at the After Maturity Rate. In the ovent Mortgagee shall eclect to comple:ei
construction, Mortgagee shall have full oand compiete authority to employ watchmen to’,
protect the dimprovements £rom depredation or injury and to. preserve amd protect the*
perseonal properiy theredn, to continue awy and nll outstanding contracts For the erection”
and completion of snld bullding or buildings, to make aid enter inte any contracts and,

~LRACLELR

obligations wharever jnecessary, elthar in its own nama. or in the name of Mortungora, nndjf

to pny and dlscharge sll debte, obligntions nnd liabilities incurraed thereby.
16. A roconvoyance of sald promises shall be made by the Mortgagoo to the Morkgagors
on full payment of the indebteduess oaforesaid, the performance of thoe covenants and
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agreements herein made by the Mortgagors, and the payment of the reasonable fees of sald

Mortgagea.

ST ¥ O 4 X1 Mo:tgugﬂ (and alltprovisions ‘hexeof, shall extend to and be binding ‘upaon
Morcgagora and all peraons claiming under or through Horfkagots, a
- nd, the word "Morcgagors", when uged herein shall include ail’ such, persons and Call’ peraonn
liab}e for, the paymenchof che inégbtedness or any parc theroE, whether ‘or not such persons
ahall hQVe execited the Note or this Mortgage; and
; 18, In, the ovent this fnstrument ia executed by’ ‘only one peraon or enLitx all terms -

:_asfﬁaed hetein shall b; underatood and(applied as if 1n thedir’ singulur formi.
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. 'STATE :OF ILLINDIS Yol /;)WIJ \./:m ewe'&— e A Notary Pub.lic in. and., for

ccand o )SS'. nnd residing in said;.Cot .County in the State aforesaid, DO HEREBY

T couu’rt ov 100 0/( ‘ _-CFR'I‘IFY THAT. . ALL D F "i)’u; Aodees
R E : G b o L who- Egg personally, known to, me to bc th- same
' person;i.whoaqunnmgii subecr;o'u to - the foregeing. Instrument, appenred Jbefore we. this. day -
-Lnfperaon and  acliiowledged .that ‘usz_ signed, pealed. and delivered. tha sald Instrumenn as
TR free and voluntary ncc, .for. thae uses and purpoges.  thereln set: [octh. inc;u*‘“"
© . the, relensa nnd wnivar of all righrs ‘under nny homestead,: exemp n and valuntion laws.
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