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'MORTGAGE |

2

A2 IF CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES

THIS MORTGAGE is made this __25tN_ __ day of Augyst .19 87
betwean the Mmigte%or‘ Russell G. Rtemnitzer and Concetta M. Kremnitzel, NHiB
W

in Joint ?n@ﬂﬂu“%rrowcr"). and the Mortgages, HOusehold Finance
Corporation II » @_corporation organized and

existing under the laws of _pelawat@————- Whose address is 6821 W, 159Gh S, .,
Tipley Park., IL (herein “Lender").

The foltowing parvaraph preceded by n checked box is applicable:

1 WHEREAS, Borrower is indebied to Lender in the principal sum of U.S, § hhh,\xaxx.\xz».xx%xxaf}fmt
which Indebtedness is ovidonzed by Borrower’s Loan Repayment und Seeurlty Agreement dated | EXXXXXXXARAN
and oxtonsions and rencwinis nnreal’ (hereln *Note™), providing for monthiy installments of principnl and interest ut the
rate specified in the Note (herear-tcontrnet rate™) including any adjustments to the amount of payment or the contract

rate il that rate is variable) end Gther shargey S:cu)!n_hlc at Lender’s nddress stated nbow}:é with the bulance of the indebtedness,
if not sooner paid, duc and paytol o _ XXRREXXXXXXXXARRRXXRRKXXRKXXKXXXRXKXXK :

%l WHEREAS, Borrower is Indetied . Lender in the principnl sum of $32.,000.00 ., or so much
thercofl as may be advanced pursuant (o Porrower's Revolving Lonn Agreement dated dag.. 25, 1987 and
extensions and renewals thereol (herein “Not." providing for pnyments of principal and interest at the rate specified in
the Note (hergin “contract rate”) including ll\\y‘lllﬂlrlj‘iﬂllt'd\b‘i to the amount of payment or the contract rate if that rate s
variable, providing for n credit limit of § 2= l4 - and an
initial ndvance of § 25, 000.-00—— i

TO SECURE o Lendor the repayment of the indcotedness, including any future udvances, evidenced-by the Note,
with intorest thorcon at the applicalle contract rate {inciudizgany adjustmonts to the nmount of payment or the contract
rate IF that rate is varinblo) nnct other charges; the pnymont of allothier sums, with interest thereon, advanced in necordunce
herewith to protect the seearity of this Mortgage: nixd the perfarimnce of the covennts and agreements of> Borrower herein

cantained, ,Borch.vér does hereby mortgage, grant and gonvey o Lender Lhe following deseribed property located in the
County of aok ' : : ‘ -, State of Iinols: -

'

LOT 208 IN PERNWAY UNIT 3, & SUBDIVISION OF PART OF WEST 6w ACKES QF
THE SOUTHWEST 1/4 OF SECTION &3, TOWNSHIP 6 NORTH, KANGE 32, FART
OF THE THIRD PRINCIPAL AMERIDIAN, TN COOK COUNTY, ILLINOIS. ‘
31-!'?“3:‘--308-0131/

('w'
™

x5
2
&

DEPT—01 MECORDING = . $14.90
TRILIL TRAN.G8BT 08/27/87 13116100
S # P BT T B 1D

87 4:;) 3& 1 P . COoK CGUM‘?”. w.cuﬂo‘aﬁ,,

which has the address of ___ 8731 W. 166th Street : Orland Pagk -
o {Sireet) : © o (Chy R
{herein “Property Address”) and is the Barrower’s address,

Hlinois 60462
(Zip Coxle}

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances
and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the
t‘oregoi}r:g, iggether with said property (or the leaschold estate if this Mortgage is an a leasehold) are hereinafter referred
to ns the “Property.” ‘ & ‘ ‘ o

Borrower covenants that qurowér is.lawfully scised of the estate hereby conveyed and has the right 1o mortgage, grant
and convey the Property, and that the Property is unéncumbered, except for encumbrances of record, Borrower covenants
that Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to.

Pl ) i

encumbrances of record,
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UNIFORM COVENANTS, Borrower and Lender covenant end agree as follows:

1. Payment of Principal and Interest at Yariable Rates, This mortgage secures al! payments of principal and interest
due on n variable rate loan. The contract rate of interest and payment amounts may be subject to change as provided in
the Note. Borrowers shall promptly pay when due all amounts required by the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or waiver by Lender, Borrower shall pay to Lender on
the day mondily payments of principal and interest arc payable under the Note, until the Note is paid in full, 8 sum (herein
“Funds") equal to one-twelfth of the yearly taxes and assessments (including condominium and. planned unit development
assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus one-twelfth
of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium installments for morigage insurance,
if any, all as reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable
estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender 10 the extent that Borrower
makes such payments to the holder of a prior mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds (o Lender, the Funds shall be held in an institution the deposits or accounts of which are insured
or guaranteed by a Federal or state agency (Including Lender if Lender is such an institution), Lender shall apply the Funds
to pay said taxes, assessments, Insurance premiums and ground rents. Lender may not charge for so holding and applying

the Funds, analyzing said account or verifying and compiling snid assessments and bills, unless Lender pays Borrower interest |

on the Funds and applicable lnw permits Lender to make such n charge. Borrower and Lender may agree in writing at the
time of execution of this Morignge that interest on the Funds shall be paid to Borrower, and unless such ugreement is made
or applicable law rquires such interest to be paid, Lender shall not be required o pay Borrower uny interest or earnings
on the Funds, Lecde: shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits
to the Funds and tne-nurpose for which ench debit to the Funds was made. The Funds are pledged as additional security
for the sums securcd b3 this Mortgage,

If the amount of th7, Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, 7sse.smonts, insurance premiums and ground rents, shall exceed the amount required to pay said
tuxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrawer's option, either
promptly repaid to Borrower or'eredited to Barrower on monthly installments of Funds, If the amount of the Funds held
by Lender shall not be sufficient o pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower
shall pay to Lender any amouni n#zessary to make up the deficlency in one or more payments as Lender may require.

Upon payment in full of all sums szcured by this Mortgage, Lender shal)l prompltly refund to Borrower any funds held
by Lander. If under paragraph |7 hercof (ho Property is sold or the Property is otherwise acquired by Lender, Lender shall
apply, no later than immediately prior te/the sale of the Property or its acquisition by Lender, any Funds held by Lender
at the time of application as a credit againsc thy sums secured by this Mortgage.

3. Application of Payments. All paymionts recolved by Lender under the Note and paragraphs 1 and 2 hereof shall
bio applied by Lender first in payment of amounts pr.yable to Lender by Borrower under paragraph 2 hereof, then to interest,
and then to the principal.

4. Prior Mortgages and Deed of Trust; Chavgev: Liens, Borrower shall perform all of Borrower’s obligations under

any mortgage, deed of trust or other security agreement v/ith a lien which has priority over this Mortgage, including Borrower's
covenants to make payments when due. Borrower shall puy ¢r cause to be paid all taxes, assessments and other charges,
fines and impositions attributable to the Property which n.ay attain a priority over this Mortgage, and leaschold payments
or ground rents, if any.

.5, Hazard Insurance. Borrower shall keep the improvemeit: now cxisting or herecafter erecied on the Property insured
against loss by fire, hazards included within the term “extended coveinge”, and such other hazards as Lender may require,

The Insurance carrier providing the insurance shall be chosen'by Porrower subject 10 approval by Lender; provided,
that such approval shall not be unreasonably withheld. All insurance policie: and renewals thereof shall be in a form acceptable
to Lender and shall include a standerd mortgage clause in favor of and 7'a form acceptable 1o Lender, Lender shall have
the right to hold the policies and ronewals thereal, subject to the terms of iny mortgage, deed of trust or other security
agreement with a lien which has priority over this Mortgage.

In tho cvent of {oss, Borrower shail give prompl notice to the insurance cazcizr und Lender. Lender may make proof
of loss if not made promptly by Borrower,

If the Property is abandoned by Borrower, or if Barrower fails to respond to Lenzer within 30 days from the date notice
is malled by Lender to Borrower that the insurance carrier offers {0 seitle o claim for insurance benefits, Lender is authorized
to collect and apply the insurance proceeds at Lender's option either to restoration or repai- of the Property or to the sums
secured by this Mortgage.

6. Preservation and Maintenance of Property; Leascholds; Condomininms; Planned Unit Fevel spments, Borrower shall
keep the Property in good repair and shall not commit waste or permit impairmient or deterines/ o of the Property and
shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage Is ora >0k in a condominium
or a planned unit development, Borrower shall perform all of Borrower's obligations under the dec’ar=tion or covenants
creating or governing the condominium or planned unit devolopment, the hy-taws and regulations of “he enndominium or
planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this Mortgage,
ar if any action or proceeding Is commenced which materially affects Lender's interest in the Property, then Lender, at
Lender® option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable atiorneys’
fecs, and take such action as I3 necessary (o protect Lender's inferest,

Any amounis disbursed by Lender pursuant to this paragraph 7, with Interest thercon, at the contract rate, shall become
additional indebtedness of Borrower secured by this Mortgage, Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Lender to Berrower requesting payment thereof, Nothing contained in
this paragraph 7 shall require Lender to incur any expense or take any action hercunder.

8. Inspection. Lender may make or cause to be made rensonable entries upon and inspeciions of the Property, provided
that Lender shull give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lizu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any morigage, deed of trust or other security agreement with-a lien
which has priority over this Mortgage. . Lo

10, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Morigage granted by Lender 10 any successor in interest of Borrower shall not
apecate to releass, in any manner, the lability of the originel Borrower snd Borrower’s sucoessors in-interest. Lender shall
not be required to commence proceedings against such successor or refuse (o extend time for paymeont or otherwise modify
amortization of the sums secured by this Morigage by reason of any demand made by the original Borrower and Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preciude the exercise of any such right or remedy.

SISELPLR
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