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Borrower OWes Londer 1o prllin il SIIIT OF 1110 it iraoressiesressmteseneissrrniestosesaraneesass1oanimmsssesbeesieinnd 11385000 0ate s barss 1 H0E LRSS0 BBER SR TE
et N Y F . Dollars (U.S. §... 12 0Q0.40........ ). This debt isevidenced by Borrowarsnotc

dntcd lhe snme dmc ns thls Secu.lt y Yastrument (“glme"l whlch provides for monthly payments, with the full det, if not
pold earlier, duc and payable On cuerss s et =17 S pessrar e e e e This Security Instrument
secures to Lender: (a) the repuyment ol‘ lv debt widcnced by the Nolc. with interest, and all rencwals, extensions and

modifications; (b) the payment of all-otne: sums, with interest, udvanced under parngraph 710 protect the security of this -

Security Instrument; and (3) the peiformunce ot Borrower's covenants and agreements under this Security Insirument and
the Note. For this purposc. Botrower does horeby morlguge. grant and wnvcy o Lendcr lhn l‘ollowing described property
located In vviecinneniinne errrens e GIIOK v 1 1ee 00 s 0 B S SR e ere e .. County, 1)lincls:

LOT 10 (EXCEPT THE SOUTH 10 FEET) /NI 7 O’I‘ 9 (EXCEPT THE NORTH 7 FEET) IN BLOCK 2
IN ARNCLD'S SUBDIVISION OF BLOCK 5 (EACEPT RAILROAD) IN CAROLIN'S SUBDIVISION OF
THE WEST 1/2 OF THE SOUTH BAST 1/4 OF SEfLION 25, TOWNSHIP 38 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN. IN COOK COUNTY, ILLINOIS. ‘
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TOGETHER WITH all lllc improv«.munts now or herenfier erccled on the property, and all enscmcms. rights,
appurtennnces, rents, royaliies, mineral, oll and gas rights und profits, water rights und stock and all fixtures now or
hereafier u part of Ihe property. All replacements and additions shall also be covered by this Security Instrument. All ol the
foregoing is referred to in this Sccurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is tnwfully seised of the estnte hereby conveyed and-has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property ngninst all claims and demands, subjoct to any
encumbrances of recard.

THIS SECURITY INSTRUMENT combines uniform covennnts for nationsd use nnd non-uniform covenants with
limited varintions by jurisdiction to constitute a uniform securlty Instrument covering real property. ‘

ILLINDIS—Siiiglo ‘Famlly—FNMA/FHLMC UNIFORM INSTRUMENT : Form 3014 12/83
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1, Paymunt of Princlpal and Intorest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidcnccd by the Note and any prepayment and Inte charges due under the Nate.

2. Funds for Taxos and Insurance. Subject to applicable Jaw or 10 a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in.full, a-sum (*Funds") equal to
one-twelfth of: () yenrly taxes and asscssments which may attain priority over this Sceurity lns!rumem. {b) yearly
leaschold pnyments or ground reats on the Property, i any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “'escrow items.” Lender may csllmutc lhc Funds due on the
basis of current data and reasonable estimates of future escrow ilems, -

The Funds shall be held in an institution the deposits or nccounts of which arc insured or gunrnnteed by a ﬁ.deral or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds (o pay the esérow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable Jaw permils Lender 1o make such n charge. Borrower and
Lender may agree in writing 1hat interest shall be paid on the Funds. Unless un agreement is mnde or applicable law
n:quircs interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prlor to
the due dates of the escraw items, shull exceed the amount required to pay the eserow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, 1f the
amount of the Furds held by Lender is not sufficient to pay the escrow items when due, Borrower shall puy to Lender any
amount necessary to make up the deficiency in one or more pnymenis as required by Lencler,

Upon payme:&in full of all sums secured by this Seeurity Instrument, Lender shall promptly refund to Borrower
any Funds held by ‘Leaasr. Ifunder paragraph 19 the Property is sold or acquired by Lencler, Lender shall apply, no Inter
than immediately price the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application ns a eredit pgnirat the sums secured by this Security Instrument.

3. Applleatlon of Fayraonts,  Unless applicable Inw provides otherwise, all pnyments received by Lender under
purngraphs 1 and 2 shall be wpriaer: first, to lnte charges due under the Note; seeond, 1o prepayment charges due under the
Note; third, lo amounts payable snder paragraph 2; fourth, (o interest due; and {ast, to prineipal due,

4, Charges; Lions,  Borr »wer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority ~ver this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations ia tlie cuanner provided in paragraph 2, or il not paid In that manner, Borrawer shall
pay them on tme divectly to the person cwed nnyment. Borrower shall promptly furnish 10 Lender all notices of nmounts
to be paid under this paragraph. IF Borrowe! makes these puyments directly, Borrower shall promptly furnish 10 Lender
receipts evidencing the payments,

Borrower shall promptiy discharge any ‘ier which has priority aver thig Security Instrument unless Borrower; (a)
agrees in writing o the pnyment of the obligation secuwred by the lien in o manner aceeptable to Lender; (b) contests in good
faith the lien by, or defends ngainst enforcement of tieisn in, legal proceedings which in the Lender's opinlon eperate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) sccures from the holder of the lien an
agreement sntisfactory to Lender subordinating the Hen to/ihis Security Instrument, 1f Lender determines that any part of
the Property is subject to o lien which may attain priorit? over this Sceurity Instrument, Lender may give Barrower a
notice ideniifying the lien. Borrowoer shall satisfy the lien or toke Hne or more of the actions set forth abave within 10 days
of the giving of notlce,

© 5, Hazard Insurance, Borrower shall Lz.up the improveieris now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the teem “extentied ¢coverage” and any dtlier’ lazards for which Lender
requires insurance. This insurance shall be maintained in the amouris and for the pcriode that ‘Lender fequires, The
insurance carrier providing the insurance shall be chosen by Borroawer zanject t0 Lender's approval which shall not be
unreasonably withheld.

All insurance policles and rencwals shall be aceeptable to Lender and shali include a stundard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires/facrower shiall promiptly give to Lender
all recelpts of paid. premiums and renewal notices, In the event of loss, Borrower shu!i nive prompt notice to the insurance
carrier und Lender. Lender may make proof of lois if not maide promptiy by Barrower,

Unless Lender and Borrower atherwise ngree in writing, insurance proceeds shiil be applied to restoration or repair
of the Property damaged, if the restorntion or repair is cconomically feasible and Lender's Sesurity is not lessened. It the
reatoration or repair is not economically feasible or Lender's security would be lessened, b2 Insurunce proceeds shall be
applied to the sums secured by this Sccurity Instrument, whether or not then due, with any exces: paid to Borrower, If
Borrower nbandons the Property, or does not answer within:30 days a notice from Lender thae the busurance carrier has
offered to settle a claim, then Lender may collect the lnsurance proceeds, Lender may use the procesds (o-repuir or restore
the Property or to pay sums sceured by this Security Instrument, whether or not then due, The 3042y neriod will bcgm
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal sirit 1 ot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the nmount of tive pnyments. If
undet paragraph 19 the Property is ncquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 1o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by thiq*§ecurily
Instrument immediately prior to the acquisition, oo

6, Preservation and Maintenance of Proporty; Leascholds,  Borrower shall not destroy, damage or substantinlly
change the Property, allow the Property to deteriornte or commit waste. IF this Security Instrumment is on a lensehold,
Borrower shall comply with the provisions of the lense, and if Borrower nequires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protoction of Lendor's Rights in the Property; Mortguge Insurance. If Borrower fuils to perl'orm the
covenants and agreements contained in this Securlty Instrament, or there is a legal procecding thar may significantly affect
Londer's rights in tho Property (such s a procecding In hnukruptr.y. probaie, for condemnntion or to enforce laws or
reguiutions), then Lencder may do and pay for whidever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which hns priority over this Security
Instrument, appearing tn court, paying reasonable attorneys' fees and entering on the Property to make repairs, Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender undcr this paragraph 7 shall become additionn) debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender ngree 1o ather lerms of payment, these amounts shall benr interest from
the date of disbiirfsement at the Note rite and shall be paynble, with interest, upon nmlce from Lender to Borrower
requesting payment.

@
~J
5
Co
Yo
-
~J




1

‘L1A0g] sqdng nand Japun uo!uua]a::m JD asEd oq u LET: ;og; nslal 03 1q8u SIY) “I0AIMO} ‘PRIINDIO i

PEY UOLIRIRIIDIB O Ji $8.0ANIIYD A[nJ ureias [eys £qaI10y pRInods cunuuaqqo SU) PUR JUIWAIISUT L1INBIS SIYT “I2M00H
Aq juawBisu) vodn) paueysun anupuod J[UYs JUSNASYL K1noag sy AQ painsak swins 3y) Avd 0y uoyeBiqo
somoliog pun Kodoad 2yt vy SIS sJopudT uswnNsUY A11an0ag 1Y’ Jo uD)| A I8Y) 2anssr 03 dtbas AjquuOsEds
Awu Jopua s uolioe yong saym (P) puv {803 sAoUI0N1E S[qBUOEBAS ‘0] PINN 10U ING’ 'ampnpm ‘uswingisu] A313N09g
spu1 Bupaojus uy pasanauy sasadxa v shnd (2) '5uowsaife Lo SHULUSADD SoYI0 LUE Jo }nujep Aue s2ind (q) ‘Pa4Insso ‘
t0|3U39{P00U OU peY JION ! .)q; PUN JURWNNEUT AILINOPS. SR JOpUN INP 2q PINOA USY) YIYm SWNS |ju Jopua] shvd (o) : |
:JOMOII0Q T8Y) DN GUONIPUOD 9SDY L 1udwnIjsu] A1nosg sy Buiojua wamipn[‘n Jo Anus (q) 10 uswnansuy HHLN0RE
SIH) U} PAUITIUOD 388 )0 Jamod Aue 01 Juensand Aadoad ay) Jo djus 210Jeq (ma\unmmjm 10) Ajroods Koy’ siuf sjquardde
&9 pojad J2Y10 Yons 10) s&ap § (@) :jo so1p3ed 13} 03 Jopd AR AUL JB PANUILOISIP JUDNIISUT LILINDIF BIY1 JC 1UILLIIIOHND
oAuY 0) u|8p M :mnq 1194 J3MOLI0Y ‘SUCNIPUOD U SIS3W JSMOLIOY J]  ‘2)mstjoy o) WE)H S I0m0110g BT
© " om02I0g UO PURIUOP IO 3510U 3LLIN) INOHIIM JULINISUT AIHNDIG SIY3 AQ Panafad sojpawa;
AU 2%0aU} ABW JDpUDT popod 1 Jo:uopeldys 13 03 Jod suins o821y Aed 0 £]iv) 23m0250g J] TUAWNAIEUT AHINDIS SIY1
Aq padnods swns (1 Avd ISNIU ISM01I0G YoIyMm UIYIiA Pa[feLI J0 PAIAFIIP §1 20110U Y P 3I[1 WO} SAVP Of UL $13) Jou jo
.popod B ap;n.osd ||uq|. :aa;wu ML uoumapaan jO oanou .t:mo.ung 2418 1Juys JopUT ‘uondo SIY1 SIFNISRD IBPUST ]
PSS e JUSIUNSIEU] AIANDIS SIY1 JO VP 2 JO $T MB] [RIIP3)
ﬁq pouqmosd 5t os!maxa _n Japua—[ ﬁq pas;amx: Dq 1ou "uqs uondo 141 “JPAamMoH uRnsu] £1N298 501 4Q PaInods
swns )| Jo iny up wswied uppaus asnbas ‘vondo sy 1w ‘Katn JOpUT JUISUDD UM Joud §,I2pURT InoYIM (uosiad
JEINIVY ¥ 10U 5) JOMOLIOE PUR PILIOJSUTI] JO POS 51 JOMOLIOF UT 152397U] [RISY2US T J§ 10) PaLI3JsuR] 10 PIOS §1 31 11 1635931
Aue g0 Laedord oy Jo 3aud Auuw Jo (e JI - JomMoMI0f] L) IS [RRpIug B J0 fsadoad ay) Jo Jyysueay ‘LY
uIWNIIsU] Eum«ag sun_m pue 310N 3t)) Jo Adoo pauLiojuod auo u:ws aq [uys Jamoszog  ‘AdeD) s omuoiog °9)
IQUIIASS 3G 0) PAIV[ODP 238 A1ON
A1 PUT JUIUNIWH] N1INDIS SILY JO SUOISIAGId Y3 PUR §]1 O UOIS|A0ad BURDIPUGT IY) INOLIM 10915 UIAIE 3G ULD YoJYM
ON 2YT JO. JUANWLIFL] AIIMOIS F1Y) JO suotsiAexd 3010 1038 10U [[BYS 191HU0d Yyons ‘me] sjqedjidde yim S11juod 210N
91y J0 JURWNIISU] £,1J7.07F SIf1 JO IENDED JO uojsiacad Aue 18- JU2AD U3 U] "Paed0]-s] £11edoad 243 oIyM ) uonopsnf
oY} JO M| D13 PUB MYL 07 Paj £q PAuIA0E 2q [[BYS ;uaum.mu] AN0IS S|YL  *ANIIQRIPAOS LMy BupiioAon ‘§f -
ydesFend siyy wy
poplacad su uaa)8 uoym JBLEIT 20 J9M0LI0( O) UDA|B uoaq 2ABY O pauraap 2q [{BUE 1uoum.l1su1 £3n2ag 6143 Uy J0j papiacid
20[10U AUY *IPMOLIDE O SNIOL 40 SIVUBIEIP IPPUST SEIIPPI SO0 AU JO ULDIDY PIIMS SEIIPPL §,IOPUATT O [{RIU $KHD I61Y
Aq uaalfl 3q [[uys IPUT 01 9001 FUY "RPUIT 0] AdHOL 4q nmuB[sap J3M0LI0H SEIPPT IO AUt 10 SEIPPV Auadoay
2y} 0] PRIORIIP. DG [UYE SFPOU GILL PANIRME JAIoue jo. 950 8mbas mu] ojquojidide ssajun (oW SEU| KNy AQ 1Y Smgmm
. ‘Kq 10 u Bupm\}[op ﬂq u:m]ﬂ .)q unqs away, "ul ﬁumoas S1Y1 U] J0) Paplaoad Jomosiog 03 2o)30u Kuv 'SDORON” PL
e S 3] qdmﬂn.md
JO qdmiu.md puooqsmn uy pamaads sdol 9174 93 9Y IYYS 39puoT ‘uoNdo §14] £3810I0%S IpU] J) '6r1;dn.tﬁund “Ag paynigsad
7 SIpalLdY AUV a0AU): Ao Py upwINASUL SINN0SS SIY) 4Q PAINOIE KWINS |0 JO [N} W) ;uamﬁud-:nmpcmuq 32nbos £Eus
Tj ' ‘uopdo spdi 'Japuafl SULID) §1] 0} HU)PI025T 2[QLRD 10JUIUN JUIWINIISU] £INIDG SIYE J0 JJON Y} J0.uoIsiAdad 'A'uu auuapua;
L I0 mua ﬁn ﬂut Bame °an=>nddn jo uopeadxs s nawoeLR JY - HBIY S,0pur] Bupcely uonsyBe] ey T
L o A "HION 243 39pun afaeys newiedaad Auw inolflim judmAndasd jﬂll.ll!d
r:tu paunnoq ugm uoponpa,u :nn *jed joupd saanpas p.u _r.u uJ] "Jamouiog 01 wawied 1pasp e Sunmu: Aq J0 mogq Yy 29pun

H

87473947

--------

JunoWY oL Aq paonpar oq ey aB.mqo um| yons Aun (n; Tant 'sumn panmiwsad oY) paaoxa Uvo] 93 YHM UOLDIIUVOD
U} POIDSJI0D. ©. 0] JO' PAIJOD SAFIBYD ULO| JISYID JO 180N 2 JuUl OF pHasdusiul Afuuy s| mey J0yy pu “woHoyd
UnO] THNWXIU K105 OJYM ML & 0 3oo[q|w ] ;uawmwu] Auma.c LV AQ PRINDSE UKO] aq; J1 CseBanynuwoy ‘ry
. “JUASUOD $ 19M0.LI0( Uy}
NOYUAM SION D1} JO JURLNIISU] m;.maas qu: jo cuua: au3 0y p.msa.. v suu,.cf\ommoa:n Aum 9xuIL J0 JU2qI0) ‘AJipow
PUANAD 03 WITY AU Jamourog .mmo Auu pue Jopud] ey 538 (2). pomuawnaisug. £11n0ag iy £q painsas swns 3y}
Aud o3 paquiiiqo Ajjuuossad you s1 (q) Hustunazsu] £11N00G S Jo SWIN AP 27 pun Aliadoag oY) U 16933)UL §,19M0N0f 1813
A0AU0D puv yuIs ‘ofeB)i0us 03 AJUC JUDINIIEUT AIINDDG B BuuBIs-00 $] (#) 19,0 Y1 FANIDXD JOU S0P IAG IHAWNIISU]
A1122g 811 SuB1s-0d oqmmmouoq Auy 11408 pue ol 2q JIBYS SIUAWSIIB PLE YUBLLA0D § 1amon0g £ [ drafoaed jo
suoisja0id g} 01 120fqnis ‘mmouog PUY J9purT:)o sUBIese pue SIOES00NS Y $POUL G T UB PUIQ [[BYS JUTWINIIEU] £11ANDIG SIYY
Jo smama:ﬂn pue ﬂuunmm b 'nolml-oo {ANQEIT [¥10ADE - PUR Jujop ‘punor SULIERY PUB 5308820205 Lf .
e ©APAmST YO WEAUD JO 9F1030K2 917, 5 51;0a3d 10 JO J0A1UM B 3G J0U JJuYs
Apawd1 .10 JuBia Luv Fu)5oIax0 Ul JPPUFT AQ 30UBILIQICH AUY *IEIIBIUT U] KIDSEIIDNE §,19/A01709 10 Jamosiog (uu)Biao ayy 4q
opew pumuop Auw Jo vosval £q motun.usu] AIIN03E S1YI Aq PIINOIE SUINS 213 JO uouvzguo‘m ANpout 35mIsIo 10 Justtiled
40 oW PUIXS 0) 95N JD JS212Ju] Uy Jossanons Aus suivde sBuypossosd oousmiuos 0y posnLal ag (ou jjuYys Jepuy
*1504a3U1 U RIOSEUDONE 5,100110€] 10 Jamosiog 188110 ay) o L1yiqui oY) ssud[al 0) 2Julado 10U ||P 18 SaMOLI0H JO 1SM)UL
uy q0ss200n8 Auu 0F JPpUdT AG paumiB Juswnisul AILN0AG SIY) £Q PRINOIS BWINS Y JO UOIUZIACWIU JO UORUSYIpow
Jo Jupwied J0j U] Y JO UOISUANXT  JOAJNAA W JON JOPUFT L BdUNINIGIO, poswsiay JON LOLOMUY ‘DY
‘sjuowsied yons Jo junowe oy sBuryo Jo 7 pue | sydesBeaed up o) parsajor sjuowiiud AIuoi 1y Jo <yrp anp a1y suodisod
40 PUMNXD JOU [|uYs ;nd;aupd 01 £pa9201d jo uoyesyidde Kue ‘Supam uj 32138 ospmaayio Jomosiog pue aspur T isaun
NP VDY 10U JO IIYIDYM IUFURIISUT SIINDAE S[YT AG PI-NLIT SIUNE Y} 03
Jo Kysedosg s _|o deaa ia uon\umn.t 03 230 ‘uondo sit 10 ‘spaadoad s Ajdde puv 199]109 01 PAZROIINE $1 JIPUT ‘USAID
. §190110U IY3 JIUP Y} AW SAUP OF UR{IM 19Pud] 0 puodsas 0] S[18) 39mM0110g 'SaBUIIEP J0] WIB]D B 33398 JO PIUME.UL DDLU
. OF }43PO JOUWIPUOD 3} urm Jomo)i0g Q) 13pua] Aq 300U J3Ye ‘)] IO ‘Jamo110g AQ PIuDPUNAY 5| K1aedDT o 1.
1am01Iug 0) pjed
q mqr aouwieq Auy ‘Fupyvi a1 auojq A[ivipatui) Kadosd Sl SO anfeA 1oNIVW J8) Yl (Q) 4G PIPIMP ‘Bupe oY) sa0)eq
A[PIeIpowiy} PAINoos SN AY3 JO JUnOWe {#10) 3y () :uopdeyy Bupmojiu) A1 Aq PaNdini spaasasd oY) Jo Junows ayy
£Q paonpaJ aq [Joys JuRUNIEIL A3Ndag sy Aq PaInass swng ai) ‘Sunim u 22188 ostmlaglI0 J2pUdT PUB JAMOIICH SFOJUN
‘K1dedoad ay jo Buphn prpand B30 194D 911 U] *19MOLI0Q 0) PIud $SA0KS AUB YIIA ‘ANP U 10U J0 IAYIIYM ‘JUIINIISUY
£1N0aS §1Y) 4Q PaInods suing 1 0) pajjdde aq reys spassoad ayy *Auaadoag ayl jo Bupyuy Moy v o JuDad Sy uy
"39pud 01 plud oq [juys pue prudjesy
AQRISY 248 "MOIHULLIIPLOD 3 (1)) U DDUBADANOD 40} J0 *Aitadoag 211 Jo wud Auv Jo Bupym 1o 10 uonvUWdPUOD At
HIM BOPOAULOD U] ‘[IHENHISVOD 10 10231p 'sOBRILTP J0) WIBED A0 PLIMY AUN JO §Pa2D0I YL UOJEUILBPUND G
‘uopsadsu) o) 10) 950U ojquuoseas Bupkioads uonoddsul ur 03 Jopd J0 JO N ALY I IDNOU JIMOII0Y anlﬂ Hoys
anua—; Auadoag-ayy jo suonoxien] pus 4odn S3EIBY F[QUUOSESS aX¥W Av Jualle £)f Jo Jopud] ‘uopdadsuy g y
o M| mqvauddu do wama:uiw UM §,J0PUXT PUE §,12M0LI0H LIIM 2DUVPIOIDT 1) $3]VULILIDY 2DURINSUL
:nn 105 1u5ui:.||nb:u Y1 50 WY yons Thun wa_ua uf IURIASUL M) UrTIujew o} pasmbal awnjwaad sy Aed [uys JamoLiog
‘;u:uuruuul Kn.ma:g Spp Kq po.mm uRef ey Bupyews Jo vonpuod v sB AduBinsu) A8uBuow pasmnbor sopusy gj

-




UNOFFICIAL COPY.

Loan No. 02220381

EQUITY LOAN MORTGAGE RIDER

{Adjustable Rate and Payment)
{Revolving Line of Credin)

THIS EQUITY LOAN MORTGAGE RIDER i muade this ~L6TR—m thay of -gupx ,
19.87__ andis incurporatad into and shall e deomed to amend und supploment the Morigage (the “Security Instrument”) of
the same dute given by the undomsigned (the “Borrower™) to secure Borrower's Equity Loan Note to BELL-FEDERAL
SAVINGS AND LOAN ASSOCIATION (the “Lender™) of the same dute (the *Nowe”) and covering the property desoribed in
tho Security Instrument and focated at:

7738 S. MERRILL, CHICAGO, IL 60649

AFHOPEITY ABDRES)

THE NOTE GONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTER.
EST RACE. IFTHE INTEREST RATE INCREASES, THE BORROWER'S MONTHLY " -
PAYMEN £S5 WILL BE HIGHER, IF THE INTEREST RATE DECREASES, THE
BORRO WELS MONTHLY PAYMENTS WILL BE LOWER. ‘

Additional Covenants. In‘adaition wo the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and asgroo ae-fullows:
Do
A, JNTER!SSTJ_IJ&T,E,MONTHLY P’a‘.”HEIN’l_'f.CHANGES AND:BILLING NOTICES, . . ..o et
- Section 2,a,, 3, and 4. of tha Equity Notepravides lor chungos in the imerest rale und the monthly payments,and for
billing.nuliega. as follows: ‘ L L o '

A P

N It o - S . Lo - : - e
INTERESY , . L ‘ ‘ o e e e e
o Interest Rato . ., ; i L o : T S I
‘ ‘-'I‘hn-isterdsl rato miy change monthly: Interest (ute olanges may- oecur on the first day of any billing cycle beginning
on 297011987 und on the fiewt i’y of evary billing eyele therenfter. Billing eyoles shyl):bogin on
the first doy of euoh monthy i : R AN S T AR EN L P
1) The Index S : . - NEINY ‘ ‘
' Tnterest rite chuiges will be based on wi interest rate index which will he'called the *Index.” The “Index” is the
Prime Fntu, the buse vale on corporute lonns ai lrge ULE. saoney center commardial banks nis piblished in the
. LT T LY NN Pon TR -~ LIS X . Py S AR ETPPEE BT 1 TN ) T v
‘Muanay 'Rates seition of thi Mittwest Edition af the Wall Street-Joursal on' thes Jist'day the Jitinal is piblished
auch month; If mare than one Prime Rate is listed on that day, the dadex in effect for your Equily Loan will be an
- averuge of the Prime Rates Hated, ‘ - o C
-1 the Index censes to e made availuble the Note Holder will chouse ivéw index which is based upon comparable
information, The Note Holder will give ma notice of its cheice. . O EE Y NP R

" 2) Setiing the Iiterest Rate S N

g T A I | TR i T R I I EE N S Lo R TL TP SR
The Note Holder shall caloulate the per anium interest rate for uny given billing cyele by adding two percentago

Vet i N 3 L . . e - .
poisits {2%) 10 the Tndex as published on the lust day the Journal is published ine pievious month, There is no
maximuin'limil orl changes in the hiterost mie.” ‘ - SR G IR A

; i Y LY T Sorhito e
A ; ¢ Lt , '

PAYMENTS o L b

Monthly. payments of prineipu! and interest shall be due on the first dny of each month beginning (he first of the mpnth
following thq;ﬁml,dc!vu;‘fdh unitler the. Note, The monthly payment shall be sufficient to repay in full thy principal of my
Toun in subsiantially equal paymonts by the maturity date i the intorest rate effective for the billing cyclo immediately
priurto the paymunt, Tho interest rate on this Note niny change from time 1o ime. An incrense in interest rate will resultin
iy hnoreasod payorent ani o deorense in the jntdrest rute Wilk result in ndecronsed payment uiless dlTser by prepayménts
or advincus! Prepayment Tn whele or in parCshall be permitted withiout penalty or fee, bt prapaynient'shal) not'sxcise

- my subsequentfiilure topay principnl or interest uy it becomes duu,

LE6ELVLR

ity ; : . i o . PN

Toabiiral R ‘i...g'i:u-;s.!r-u :lnlw LR N T L
Rovolving Line OF Qrodit—5/85 - -
Equity Loan Mortguge Rider: (BFS&L)
1959 0 o s e
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