" moetgige or trust gevd nbove provided for, an or before LA pedd—d-,

“T'he Optiotor. S STEVE . SCERBA,..ani_GERLRULE SCERBA, Dis WITe .

I)I_RL&__L,_E.D.XEL ; 185G B LE ey | siderntion of the sum of
—EIYE THOUSAN X FF}@. 0’ _\1-|- AR AN p%- nem=ne  Dolinys,
receipt whereof is herey=fickndtvideiged by The Gphehior {whibbemsin W=t L1 cl\pp[i;d us part of the
price hereinalter specifiedl, does hereby geung o the Optionee, PIOTR ZUBEK .
ol 80372 5. Paulina,..Chicageo, Ll . \
the option 1o purchase the folowing deseribed real estnte in—.Cook County, Hhnols, towit:

the property commonly known as 4318 S, Western Avenue, Chicago, IMTlinof
The legal description may be inserted here by Optionors' attorney,

87473015

Seventy-tNine Thousand Dollars $79,000.00)-=v«-=~-= 1o

for the price of
puynble ns follows: -

—

as provided on Page 2.

The aption hereby granted shall be exercised by the Optiones by {a) written notiee to thi offecy delive
ored 1o the o At torney, Re MAYER, 2450 W. 89th St. Chicago IL
(1Y payment to Pie Optionor of the price or portion theyeol specified, and (¢) the detlvery of uny note and
L1088 At the Optionee's election
(o be made expressly o suld notte, snid paymen of the priee or portion thereof und the delivery of uny note
and mortgage or trusitesd may be mude o hy-mubua-l-agreanant

as eserow agent under(tusunl form of doed snd money eserow agreement with modifications necessory to ‘
make it conform with thl Tn2rumuent, which agreement the Optionor und the Gptones shall prompily slgm: '
anytiing v this instrumentto/the contrary notwithstunding, paymoent of the price and delivery of deed shall

bo mude through (he esceosy aud iy ingtroment ool b sums pald or payable hereunder shall be deposited

in the eserow: and the cast of the execow shall be divided equally between the Optionor and the Optionee.

1f suidd optionls not exerelsed on or betore the date speeified, suid option shali expive und the Optionee
shall have ne rights orprivileges undor Cas mstrument.

1T the Optionee uxerelses the option hereunder in the manser und within the time hereinabove speeified,
the Optionor shall nt bisaxpense, within thivty duys alter such exercise, furnish 1o 1he Optionee: **NOTE BELQW**

(1 Title insurance potiey of —any—rapuiab-le—tidtle—insurance—company——-

in the amount of the price, or the usurtoratiminary report on title of such company, in either event
covering the date of such exercise* gy, if rag istered in Torrens,

(21 Certificute of e of the Reglstrar of Tidds of Cook County, [Minois ancd » cortifiente of tax searcly

covering the date of such osurclsc®

S0 DR B304 ROCIXEREX SN BT R UKL SR A BN K XX ‘ _ .
showing good 1ltle in'lho Qptionor on the dute of sueh exergsessubject onty (o the foltowing: (1) exising lenses
EXPIFINE 1 0P @ oee—ee b (2] SPECIND tnXEs OF nssessievts for Improvements not yet completed: (3)
Instuliments not due ut e dute of such exerelse.of nny speeinl tax or nssessment for improvements therelofore
completed; (4) genernd taxes for the yenr.—.1.9 8.7 . and subsequert years; (5) bullding. bullding Jine and use
or occupniney restrictions, conditions and covenunts of reeordt (0) zosing nnd building Inws or ordinances;
{7) party wall righls or pgreements, {f wny; (8) ronds nnd highways, il ony;

Opticnor shall provide at his sole cost and expense ppon exercise of this Qption a

current spotted survey. o

Within five cduys uftor the Optionor hos furmished evidence of dile us hereinabove provided, the Optionor shall
convey good title to suid venl ostnte 10 the Optionee by u good und sulflicient g Fainp-e-d—wa- ced,
with release of dower nnd homestond rights, subject neverthicless to the exeeptions ane objsetions hereinabove
specified, [ the Optionor fulls ar is anable o Turaish evidence of Uile in necordance witlethis instrument, the
Optionee may terminate the contract resulting from the exereise of said aption and requir the return of the
price. including the sum paid for snid eption, and afl instraments and documents veluting Gicesn.,

11, prior o delivery of deed hereunder, the improvements an suid renl estnte shall be désicayed or mate:
vinlly citntaged by lice ar other casualty, tlis instrument shall, o the election of Oplionee, Oceame null and
voicl, and oll sums puld nnd instruments delivered by the Qplionee hereunder shall be returned tohia,

Thme is of the essence of this fnstrument. This insteamiesit shatl e binding upon nnd inure 1eane benefi
of the heiry, exccutors, administentors, successors und tssigns of each ol the Optionor and the Optionee. This . .
instrumant shall not be recorded ar filed In"hiny public office. If ¢ither the Optionor or Lhe Oplionee consists i
of more than one person, this instrement shall be applicable 1o pl) such persons, irrespective of the use of verbs
nnd pronouns importing the shhalar number,

i 7 N e H s et s y fe i i &
of AgﬂR‘VLTNESS WI'{EI'II%?RI’_".I'IM Optionor hus signed and sealed this instrument this 22 day

|
|

E
GF ALkt AP tjé/ﬁ'ﬂ_ {SEAL) .

E SCERBA 1 2
* NOTWITHSTANDING any provision 0 the contrary contained herein 3£;;§;;§fkhhll'at

(2]

51084828

<.

R

his sole cost and expense cause’to be jssued a commitment for titl

e insurance upcn
execution of this Option Agreement and this Agreement 1is subject to same evidenging
title to be free and clear of any impositions; that should Optionee exercise his

option to purchase then any charge for a Jater date shall be at th
fhe Optionee. This Agreement shall be recorded by Optianee. e expense of

This Agreement is subject to Optionor's delivery of statemant showingothat the

water account is current and has a zero balance to the Optionee,







g UNOFFICIAL GORY (s
"Pq8c7ase PRICE SHALL BE PAID AS FOLLOWS: . - o
1. Optionee shall be credited FIVE THOUSAHD DOLLARS ($5,000.00), '
the amount paid upon execcution of this Contract. = ONE au.ﬂR.TEIR,P?. _g,ﬁ

2. Optionee shall be credited for aédﬁ¢3h5a1 payments made, pursdant.
to the simultaneously execubted Industrial Lease, :

3. Simultaneous with the exercise of the option, Optionee shall
deposit with Optionor's attorney, ROBERT K, MAYER, 2450 W. 5%th St.,
Chicago, TL 60629, TWENTY-FIVE THOUSAND DOLLARS (%25,000.00), payable
by certified or cashier's check; and said amount shall be credited. -
to Optionee. ' o

4

4. The resaining halance shall be paid as follows: Seller shall take
back a purchasc wmoney mortgag? in said amount, with annual interest:
of twelve percent (12%), to be anmortized over 30 ycors. The noterand
mortgage shall be due and owing (BALLOON -PAYMENT) five (5} years' from
thaeir date pF O%QFU@iUH-}%NLhﬂSm‘Shﬁ]]JmVE the right to prepay in part or in ful)
on safd mortuige without penalty.
FURTHER PRUYIRIONS:
Optionee has inspected and cxamined the premiscs, fixtures and
all property to ag sold, and accapts the premises in its current
conditian, subdest-to normal wear and tear, and subject to any
depreciation or deterjoration causcd by Optiovnee while in possession
of said premises, pwiuant to the Industrial Building tease,executed
by the parties simuitancously with this C?ntrnc;.i ot N _

; IFEY ARG TARA imoe aft W areign "
Optionce shall pay a1l real eslate taer. 32lfﬁéw”begomg“d%gfrahwaeme1;ﬁL?;R
sha11 provide Optionoy witin cvidence of such payments. In the eveanl f
Lhat any such payments becomy deliquaal or etherwise overdue, the
Opliopor may, ab his discrobion, by wrilten nolice, require Optignee
to deposit with Optionar's atcerney, ROBERT K, MAYER, a sum equal-to
the amounts past due PLUS OneFapusand Dollars {$1,000.00), to be held
in escrow, for the payment of gepiral real estalte taxes; andladditionally,
shal)l therafler wove moathly payaents in the amount of one-{twelveth
(V/12th) of the precedling years gepoeral veal estate taxes. Nothing
in Lhis pavageapl, shall be construed as reoquiring Optionce to pay
roal estate Laxes prior to the exevcising of the Oplion, ' -

Uren gaarcising of the oplion, Optiopec shall abinin property

i suranse for the premises, 3o an pweunt” ofcal least ¢ighly percent
(605) of the propoviy feir warkel valua, naering Optionor as additional
insured; and Optianee shali provide Gptioned with evidence of payment,

The validily of Lhis Option Conltracl is contingent upon the simultancous
execulbion of an Industrial Building Lease for the premises, In the event
that said lease is not exnecuted, then this Option Sontract is nyll.
. Zl‘ll\.:” Vlf;'i‘(("p'll AL 4 . RV
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oplion is subject to the properly being zonod for use L AT - . -
bkt repair shop J proy ¥y being zono? for 95' by th fugthuasar o guhody shap/an L
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EXHIRIT A

LOTS 39 and 40 in Block 1 in McIntosh Brothers Western Blvd. Addition
to Chicago, a Subdivision of Lots 1 to B in Nicholas P. Igleharti's
Subdivision of the Bast 1/2 South Bast 1/4 of Section 1, Township 38
North,Range 13 Bast of the Third Principal Meridian, in Cook County,
Illinois

Commonly Known as 4318-4320 S. Weskern, Chic 30, Illincis
Permanent Tax Number:  19-01-407-029-0000 M} ¥

H-6-0

Doctuwras prepared by: Robert Mayer, 2450 W. 59th St., Chicago, Illinois

DEPT~0 L. RECORDING $13 .28
. TH#I141 TRAN B4TA 08/27/87 69:11:00
BIET A XS T—47TZOLS
COOK COUNTY REGORDER

MAIL TO: JOHN W, SEREDA, JR.,
11732 5. Westorn Avonuo
Chicago, Illinois A3
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