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State of lllinols ' FHA Cave No.
T - Mortgage - 1misio547-20

~ ‘This lndenture. made this = - 20TH day of AUGUST .19 87, between _
. 'GEORGE. D. PHILLIPS AND FRANCINE M. ‘
PHILLIPS HUSBAND AND WIFE- Morlgnsor. und
CI‘K MORTGAGE COMPANY
a corporation organized and existing under the laws of  THE STATE OF NEVADA ‘ ,

Mortgagee,
Witnesseth: That whercas the Mortgngor is justly indebled to the Mortgagee, a5 is evidenced by a certain promlssnry nolc beurmg even
date herewith, in the principal stm of SIXTY SIX fIHCUSAI\D NINE HUNDRED
FIFTY & 00/‘.00 Dollws (8 66,950, -00- )
payable with interesc ai-ipe rate of TEN AND 000/1000
percentum{  10.00% 49) per annum on the unpaid balance uatil paid, snd made payable to the order of lhc Mortsngce nl its ofﬁcc in .
DALLAS, DALLAS COUNTY, TEXAS Lo
ot such other place as the hoidesray designate in Wff“ﬂe. and dalivered; the sald principal und interest being puynble in munthiy lnslullmems of
FIVE HUNDRED EYGE™Y SEVEN & 54/100 .
. Dollars {$ 587.54 )
on  QOCTOBRER V1957 endn fike sum on tho first day of each and every month therenfier until the note is fully paid,

except that the final payment of principal and fivteres: i not sponer pukl, shall be due und payable on the fist day of  SEPTEMBER '
N 17, ‘

N

Now, Therefore, the sald Mortgagor, for the better seuria of the payment of the said principal sum of money and interest and the performance
of the covenants and agrecments herein contained, does by (here siresents Morlgage and Warrant unto the Mortgagee, its sticcessors or assigns,
the following described Renl Estate siuate, lying, and beingar the county of  CO0K und the State of IHinois, 10 wit:

IOT 2 IN BLOCK 5 IN CHURCHILL UNIT 2, BSING A SUBDIVISION OF PART OF
THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTTON 9, TCWNSHIP 41 NORTH,
RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDTAN IN SCHAUMBURG TOWNSHIP,
COOK COUNTY; ILLINOLS, ACCORDING TO THE PLAT TdFRFOF RECORDED MAY 24,
1968 AS DOCUMENT 20500049, IN THE OFFICE CF THL RFECORDER OF DEEDS OF
QOCK COUNTY, ILLINOILS.

*

THE HOLDER OF THE NOTE SHALL, WITH THE PRIOR APPROVAL OF THE FEDCRRL HOUSING
COMISSIONER, OR HIS DESIGNEE, DECLARE ALL SUMS SECURED BY MORTGAGE Z¢ BE
IMMEDIATELY DUE AND PAYABLE IF ALL OR A PART OF THE PROPERIY IS SOLD O
OTHERWISE TRANSFERRED (OTHER THAN BY DEVISE, DESCENT OR CPERATION OF LAV).BY
THE GRANTOR, PURSUANT, TO A CONIRACT OF SALE EXECUTED NOT' LATER THAN 24

MONTHS AFTER THE DATE OF EXECUIION OF THIS MORTGAGE OR NOT LATER THAN 24
MONTHS AFTER THE DATE OF A PRICR TRANSFER OF THE PROPERIY SUBJECT TO THIS~,~
MORTGAGE, TO A PURCHASER WHOSE CREDIT HAS NOT BEEN APPROVED IN ACCORDANCE'”/
WLTH 'IHFPR@U S OF THE CCMMISSIONER.

# 07-075306 -00 R Y 1317 Chorchill Schaumbug, 1L 6 019Y

Together with all and singulor the tenememts, hereditaments und nppurtenances thereunto belonging: nnd the rents, lssues, and profits thereof;
and all apparatus and fixiuires of every kimd for the purpose of supplying or distributing heay, light, water, or power, and il plumbing snd *
other fixtures in, or that may be placed in, any bullding new or herenfter slanding on suid lnml. and n1so all the estate, right, title, and inierest -
of the said Mortgagor In and to sakl premises,

This farm (s used In connestion with morgages Inaured undor the one: 10 faur-tamily programs of tha Natlonal Houaln? Act which raquire
& One-Time Mortgnge Insurance Promlum payment (Including sections 203(b) and (I} In acoordance with the regulations for {hose programs,
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To Have and to Hold the above-described premises, with the
appurienances and fixtures, unto the said Morigages, its successors
and assigns, forever, for the purposes nnd uses herein set forth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of 1llinois, which said rights und
henefits to said Mortgagor does hereby cxpressly release and waive,

And Said Mortgagor covenants and agrees:

To keep sald premises in-good repair, and not to do, or permit to
be done, upon said premiscs.'any'lhlng that may impair the vale
theecof, or of the security intended to be elfected by virtue of this
instrument; not lo suffer any lien of mechanics men aor materin
men to attach to said premises; to pay to the Mortgagee, us
heretnafter provided, until said note is fully paid, (1) a sum suffi-
clent to puy all taxes and assessmients on said premises, or uny lax
or nssessment that may he levied: by nuthority of the State of 11
linois, or of the county. 1wn, villnge, or city in which the said
land is situate, upan mc ‘ortgagar on account of the ownership
thereol; {2) a-sum suflicien' 10 keep all bnlldlngs that may at any
time be on said premises, auiingthe continuance of said in-
debiedness, insured for the beali-sf the Morigagee in such forms
of insurance, and In such amouins. usomay be required by Lhe
Maorigagee.

n case of the refusal or neglect of tie Morigagor to make such
payments, or 10 satisfy any prior lien or incambreace other than
that for taxes or assessments on sald premises, 4r 1o keep said
premises in good repair, the Mortgagee muy pay such tixes,
assessments, and insurance premiums, when due, andmay make
such repairs to the property hercin mortgaged #s in its dizeration il
may deem necessary for the praper preservation thereof, Lnd/ary
moneys so paid or expended shall become so much additionri o
debtedness, secured by this mortgage, 1o-be paid our of proceeds o
the sale of the morignged premises, if not otherwise poid by the
Morigagor.

It is expressly pravided, however (all other provisions of this
morigage to the contrary notwithstanding), that the Morigngee
shinll not be required nor shall it have the right to pay, discharge,
Of remave any (ax, ussessment, or twx len upon ar against the
premises described herein or any part thereaf or the improvement
situated thereon, so long as the Mortgagor shali, in good [aith, con-
test the same or the validity thereof by appropriate legal pro-
cecdings brought in o court of competent jurisdiction, which shall
operate to prevent the coltection of the tax, assessment, or lien so
contested and the sule or Forfeiture of the said premises or any part
thereof 1o satisfy the same,

And the said Monigagor further covenants and agrees as fakiows:

That privilege is reserved 10 pay the debt, in whole or in part on
any Instailment due date,

That, together with, and in addition to, the monthly payments of
principal and interest payable under the terms of the note seoured
heceby, the Mortgagor will pay to the Mortgagee, on the first day
of cach month umtil the sald note is Tully paid, the following: sums;

{n) A sum equal to the ground rents, if any, next due, plus the
premiums that wifl next become due and payable on policies of fire
and other hazard insurnnce covering the mortgaged property, plus
taxes nnd assessments next due ot the mortgaged property (all us
estimnted by the Mortgagee) less all sums already paid therefor
divided by the number of manths to olapse before one month prior
1o the date when such ground rents, premitims, taxes and nssess:

menls will become delinquent, such sums to be held by 'Morisagcc
in trust to pay said ground rents, premiums, taxes and specml
Assessments; and

(  All payments mentioned in the preceding subsection of thls
paragraph and all payments to be made under the note secured # o
herchy shall be added together and the aggregale amount thereof o)
shail be paid by the Mortgagor each month in a single payment 10 L -
?c tg)p!led by the Morigagee to the following items in the order set \I ‘
ort .
() ground rents, if any, taxes, specia) assessments, fire, and other O
hazard insurance premiums; _

(i) interest on the note secured hereby;
{H amortieation of the principal of the-sald note; and
{iv) late charges

Any deficiency in the amount of any such sggregate monthly poy-
merit shall, unless made good by the Morigagor prior to the due
date of the next such payment, constitute an event of defaull
under this morigage. The Mortgagee may collect o “late charge”
not 1o exceed four cents [4¢) for ench dollur ($1) foi each payment
more then Tifteen {15) days in arrenrs, 1o cover the ¢xira expense
involved in handling delinguent payments.

I the totw! of the payments made by the Mortgagor under
subseetion fa) of the preceding paragraph shall exceed the amount
of the payments actually made by the Mortgngee for ground rents,
laxes, and nssessments, or insurance premiums, as the case may be,
such cxeess, if the foon s current, at the option of the Morigagor,
shali be credited on subsequent payments to be made by the Mort-
gagor, or refunded (o the Marigugor. If, however, the monthly -
payments made by the Mortgagor under subsection (g) of the
preceding paragraph shall not be sufficient 1o pay ground rents,
1xes, and nssessments, or insurance premiuims, as the case may be,
when the saine shall become due and payable, then the Morigagor
shalt pay to the Morigagee eny amount necessary (o make up the
deficiency, on or before the date when payment of such ground.
7epis, taxes, assessments, or inswrance premiums shall be due. I
any e the Mortgugor shall tender to the Morigagee, in accor-
dance witt the provisions of the note secured hereby, full payment
of the eitire indebtedness represenied thereby, thie Mortgagee shall,
in compuimg the-zmount of such indebtedness, credit to the uc
count of the MorigLgor any balance remaining in the funds ac.
cumulated undei-ikz nrovisions of subsection fa) of the preceding
paragraph, I( there Cha!s he a defaull under any of the provisions
of this mortgage resultiag fa a puble sale of the premises covered
hercby, or if the Morignge s acauires the property otherwise after
default, the Morigagee shall apoly, at the time of the commence:
ment of such proceedings or sy the-ime the property is otherwise
aesuired, the balanee then remaining i the furds accumulated
under subscction fw) of the preceding rarszaph s a credit against
the amount of principal then remnining unp=id under sald note.

And as Additiona! Security for the paymaiit ol the lndebtedness
uforesaid the Mortgngor does hereby assign. to-the-Mortgagee all
the rents, issues, and profits now due or which may-hefeafter
become due for the use of the premises hereinnbove described.

Thut He Will Keep the improvements now existing or hereafter
erected on the mortgaged property, insured as may be required
from tlme to time by the Morigagee agoinst loss by fire and other
haznrds, cosunliies nnd contingencies in such amounts and for such
periods os may be required by the Mortgogee snd will pay prompt-
ly, when due, any premiums on such insurance provision for pay.
ment of which has not been made hereinbefore, All insurance shall
be carried in companies approved by the Mortgages and the
palicies and renewals thereol shall be held hy the Mortgagee and
have attached thereto loss payable clauses in favor of and in form
neceptable to the Mortgagee. In event of loss Mortgagor. will give
Immediate notice by mail to the Mortgagee, who may make proof
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