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‘This farm I8 used i connection with.

MORTGAGE Four-amity. pravisionso! the Nation!

Hauslng AT,

THIS INDENTURE, Made this 248T duy of  AUGUST

, ‘1987 belwean
ALICE L, MARBH A SINGLE WOMAN NEVER MARRIED ' :
; . ) Mor.tgnuor, and
THE LOMAS & NETTLETON COMPANY o C
a corporntion orgnnized and existing under tho laws of coNNESTIGUT

Mortgagee.

WITNESSETH: That whoreas tho Mortgugor is justly indebted to the Mortgngee, as is evidenced by a cerlnin

promissory nole bearing even date herewith, tn the principal sum of THIRTY FIVE THOUBAND TWD HUNDRED-~--

AND 0D/400=~rm==mm————— ———————— ——————— - ctcmmnmmme= Dollors (§ 3B,200,00 )

payable with Interest at the cate To%“ AND DOD/1000 per centum { 10,0000 %) per nnnum on the unpaid bal.
ance until poid, 2 mode payable to the order of the Mortgagou al its office in DALLAS,
DALLAS GOUNTY; 15¥AS ot nt such olher plaee ns the holder may designnto In writing, and doliver-
ed; the said princizal and interost being payabie In moathly instaflments of THREE HUNDRED EIGHT ANO~—

81/100 — Dollnrs (§ 308,81 } on the fitat day
of QCTORER . 19 87, and a like sum on the firsl doy of ench nnd.every month therealter until
the note Is fully paid, ovCept that the final payment of principal nod intorest, i not Hooner paid, shall be due ond
payable on the (irst day of ~SEPTEMBER, 8017,

NOW, THEREFORE, thesn.d Mortgagor, for the bettor securlng of the payment of the said principal sum of
money and interest and the peformance of the covenantg and agreements horein contained, does byihoese pres-
ents MORTGAGE and WARRANT rito the Marlgogee, it successors or nssigas, the following described Renl
Estate situate, lying, and being in the county of gook and the Stote of
Iltinois, to wit:

LOT 45 WEBT CHESTEAFIELD HOMEE, BZING A RESUDBOIVISION OF BLOCK 1, LOT8 1 TO RO
BOTH INGCLUSIVE OF BLOCK 2 OF LOTE-1, BB AND BB OF DLOCK 3 LOTS 85 TO €68, 47 TO
48 OF BLOCK B, LOTS 1 TO 17 BOTH ILCLUSIVE QF BLDG, LOTS 1 TO 10 INCLUSIVE AND .
LOTB 55 AND B6 OF BLOCK 10 AND LOVF 4 TD 14 BOTH INCLUBIVE AND LOTS 33 TO 38
BOTH INCLUSIVE IN BEGTION 3, TOWNSIY- 37 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERXOIAN, IN COOK COUNTY, T cINDXSE, :

8147 S, WILLIAMS AVE., OHIGAGG. TL 80818 1
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TQGETHER with nll and singulnr the tenements, hereditaments ond wpriurtenances thereunto belonging, and
the 1onts, issues, and profits thereof; and oll appnratus and fixtures of everkind {or the purpose of supplying or
disteibting heat, light, wntor, or power, ond all plumbing and other fixtwies G001 that mpy be placed In, any
building now or hetvafter standing on snid lund, and nise all the estate, right, Uz and interost of the said Mort-
gagor in and to soid premlses,

TO HAVE 'AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the anid
Mortgagee, ils successors and assigns, (orever, for the purposes nnd uses herein set Torth, free from nll rights
and beneflts under and by virtue of the Homestead Exomption Laws of the State of Illino's. which said rights
and benelits the said Mortgagor does hereby expreasly relcase and waive.

AND SAID MORTGAGOR covenonts nnd ogrees:

To keep snid premises in good repair, snd not to do, or permit lo be done, upon gaid pre(ises, anything
that may impnir the value theceol, or of the security intended to be effecied by virtue olthis instrumant; not to
suffer any lien of mechanics men or materinl men Lo attach to said premises; to puy to the Mortgogee, os here-
inalter provided, until sald note-is fully paid, (1) 4 sum sufficient to pay 0l taxes and assessments on sald prem-
igen, or any (nx or nssessment that may be levied by authority of the Siate of lHiinois, or of the county, tawn,
vitluge, or city in which the snid lond I situate, upen the Morigugor on cccount of the ownarship thoreol; (2)
o sum sufficient to keop ail buildings that may ot any time be on sald premises, durlng the continvnnee of gaid
indebledness, insured for the benefit of the Mortgagee In such forms of insurnnee, and In such amounts, ns moy
be required by the Mortgogeo.

In case of the refusal or negloct of the Moertgegor te muke such puymenis, or to sotisfy nny prior lien or in-
cumbtunce other than that forlaxes or nssessaments on suld premises, or lo keep sald premises In good ropair, the
the Mortgngoe may poy such toxes, assessments, and Insurance premiums, when due, and may make such repairs
to the propetty herein morlgaged as in its discretion i mny deem necessary lor the proper preservation thereof,
and any moneys so puid or expended shall become so much additionnl indebledness, secured by this mortgage, to
be paid out of proceeds of the sale of the mortpnged promises, if not olherwise paid by the Mortpagor, . -

H

It is oxpressly provided, however (all other provisions of this mortpgnge 10 the contrary nolwithstanding), '

that the Mortgagee shall nol be required nor shall it have the right to pay, dischatge, or remove any tnx, aasess-

ment, of tox llen upon or agninktl the premises deseribed herein ar any part theroof or the impravements siaated

theteon, so long a8 the Mortgagor shall, in good Mith, contest the same or the validity thereof by approprinte

legul progsedings bronght In u court of competent jurisdiction, which sholl operate 1o prevent the colloction of -
the tax, nssessment, or lien so contested and the sunle or forfeiture of the suid premises or any purt thereof to

yatisly the same. -

The form and subslance ol this document are the same as HUD/FHA form No. 92116M (5-80) gurrently (0 use. Sa certified by
Tha Lomas & 1 Eddie Danlats, Assistant Vice Presidem, ‘
Peielancey gy M
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AND the said Morigagor {urther covenants and agrens as ol

That privilege is reserved to pay the debt In whole, or la an amount equnl to one ot more menthly payments
on thu princlpal that are next due on the note, on the firsl day of iny month prior to maturity; provided, howevert,
thot written notico of an intentlon to exercise such privilege is given ot least thirly (30) days priar to propay-
ment.

That, togethor with, and in addition to, the monthly payments of principnl und intorest ’mynble under the -
terms of the note socured horcby, the Mortgagor will pay to the Martgnpee, an the Tirst doy of each month untll
the snld note is fully pald, the following sums:
fa) An amount sulflelent (o provide the holder horeal with funds to pay the nexl mertguge insurance premium I this
inatrument and the nole securarld heenby are insured, or a monthly chargoe (in How of a0 mortage insuronce proambum)
I they are held by the Seeretary of Houning and Urbun Doevélopment, as {ollows;

(U If and mo long as sold note of even dete nnd this Inntrument are Insured or nro rolnwured under tho provislons
of the Natlonal Housing Acl, aa amount mufficient to sccumulute in the hands of (he holder one (1) month
prior to Its due duto the annual mantguge nkurapce premiom, In arder 1o provide such holder with funds to
puy such premium 10 the Sverotury of Housing and Urban Development purnusnt o the Natlonal llauring Aet,
ns amunded, opd applicable Regulatlons theroundur; or

(I If and no fong a» sald note of ovon dote nnd this instrumiont wre held by the Scerotary of Hauslag end Urbea
Development, a manthly charge (In lou of n mortgage Insurunce premiumd which shadl be In ap amount equal
10 onostwelfth (1/712) af one-hall (1/2) por centum of the avernpgo eutmtanding baluwnee due on the note com.
putod without taking into seecount delingquonelen or prepayments;

) A sum oquei ro the geound ronis, H any, nextdiae, plus the premitma that will next became due and payatle en
policlen of fire and othee hntard Insuraneo covorkng tho mortgam! proparty, plun texes and ortenaments noxt due
on the mortgagud property (all an entimated by the Mortgagee) Tens all sums alrewly paid thorefor divided by the
number af monthe ta olapue before ane month prior to the dute when auch ground rente, premiving, 1axos and wes
aexamer (s wlll become delinqueni, such sums 1o be held by Meitgngon T trawt (o pay satd ground ronin, promlums,
taxed ant Lpeelal nnronsmont s and ' :

{e¢) All paymentmentioned in the two preceding nubsections of this paragraph und ol paymants 16 be made umln; the
note pocuied jarehy aholl boe ndidod togothor ond the aggregule amount theroof shall bo puld by the Mortgugor each
month In & Claple peymont 1o bo appliod by the Mortgugen 1o tha fallowing loma in tho order vet forthe

(1) promiug: ~avrgoan undor the contract of innurance with the Secretary of Housing and Urtiin Development, or
moanthly ‘chr.ge (In liou of mortgngy Inwucance promium), us the cnne may he;
(1D ground roncr, 1 any, taxen, speclal aknasnmentn, fire, aml other hoxard Insurance promlumas;
(l11) Intorest on 'hu pate secured hereby; und
(tV) amortization of'theprincipat of the wald note .

Any doflelency in the amouat of any sueh nggrogute monthly peyment shiell, unless made good by the Mortgagor prior

to the due daie of the noxt s i payment, constitute an ovent of defnult under thin mortgage. The Martgugeo may caole

lect & “iate charge' not jo vrceed four contn (4¢) for each dollar {$1) for tach puymoent more thun fifteen (15) dayn In
arrours, 1o cover tho oxira exponre inLvolved in handilng dellnguent paymonts, . )

1 the total of the puyments madoe by the Mortgagor under subsection (bjof the preceding paragraph shall exceed
the amount of the paymonts actually matio by e Mortgogee for ground rents, taxus, and nsruasments, or Insurance
premiums, as the cnse may bu, such oxcosy, if tae loun [8 curront, nt the option of the Mortgagor, shatl be crodited on
subamhucnl puyinents to bo made by tho Morigazos, or refunded to the Mertgagoer, If, howover, the monthly payments
mude by the Mosgagor under subsection (b) ol the proceding paragraph shall not be sulficient to puy ground
rents, taxes, and asseusments, or inguance promiaryg, as the case may be, whon the same shal)l becomo due
and payable, then the Mortgngor shull pay tu the Wodengee any amount necessary to make up the deflciency, on
or before the date when payment of such ground ronty,, taxes, nSsessments, ot insurance premiums shall be due.
If al any time the Mortgngor shall tender to the Marlgagee, in nceordonee with the provistans of the note secured
hereby, full pnyment of the entite indebtedness represented thereby, the Mortgagee shall, in computing the
amount of such indebtedness, crodit to tho nccount of the ‘aostgogor all puyments made under the provisions of
subsection faJ of the preceding paragraph which Lhe Morigngzaang not became cbligated to pny to the Secrotary
of Housing and Urbon Development, and any balance remaining tr the funds nccumulated under the pravisions
of subsection fb/ of the proceding paragraph. [If there shnll bd o defuult under any of the provigions of this
mortgage resulling In e public snle of the premises covered hercoy, or if the Mortgagee ncquires the property
otherwise nfter default, the Morlgngee ‘shall npply, ol 1he time of ihe pammoencement of such praceedings or at
the time the property Is otherwise ncquired, the balonce then remwining = the funds nccumulated under subs
section (b} of the preceding pamgraph as a cradit agninst the nmount of pritcipal ‘then semaining unpald undes
sald note and'shall properly adjust ony payments which shall have beenmnd? under subsection ru) of tho pre-

veding poragmph.

AND AS ADDITIONAL SECURITY for the payment of the indeblednuss alcersnid the Mortgagor does hereby
assign to the Mortgagee all the rents, igsues, ond profite now due or which mnyderenfier become due for the use
of the premises hereinabave. described, ) . o

THAT HE WILL KEEP the Improvements now existing or herealter erected on s morigaged: property, in-
sured us may be required from time to tline by the Mortgagee aganingt loss by fire and other hazords; craualties
and contingencies in such amounts and for such periods as muy be required by the Mortgagce and will pay prompt-
ly, when due, any premiums an such insurance pravision for payment of which has not boen nede hervinbelore,

All insurance shall be casried in componies approved by the Mortgagee und the policies vad ceaewnls thervof
shall be held by the Mortgngee and have attnched thoreto loss payable elousien in faver of nnd’ip/faun accoptable
to the Mortgngee. In event of loss Morigugor will give immediate notice by mail lo the Montgaged, who mny make
proof of loss if not made promptly by Mertgagor, and cach insurance compuny concerned is hereby puthotized ond
diracted to mnke payment for such loss directly to the Mortgogee instead of to the Mortgngor and he Mortgagee
jointly, ‘and the insurnace proceeds, or any part thereof, may be applied by the Morigugee af its option aither to
the reduction of the indebtedness heceby socured or to Lthe restoration or repuir of the properly dnmnaged, In
event of foreclosure of this mortgage or other transfer of title to the mottgaged property in extinguiahment of the
indebtedneoss secured hereby, all tight, title und Interest of the Mortgngor in nnd to any insurnnce policiesthen
in force shall pass to the purchaser or grantee.

THAT il the premises, orany part thereof, be condemned under any power of eminent domalin, or ncquired for
a (imblic use, the damoges, procoeds, nnd the considerntion for such vequisition, to the extent of the full amount
ofindebtedness upon this Mortgage, and theNote socured hereby remainingunpaid, are hereby agsigied by the Mort-
gngor to the Mortgagee and shall be-pnid forthwith to the Mortgngee to ha applied by it on account of the indebted:
ness seeured heroby, whether due or not,

THE MORTGAGOR FURTHER AGREES thal should this mortgage and the note secured hereby not be eli.
gible ‘for insurance under the National Housing Act within ___gpery pavg. . from the date hereol (written state.
ment of any officer of the Department of Housing and Urbun Development or authorized agent of the Secretary of
Housing and Urban Development dated subsequent to the ___ grerv BAVE <o come e time from the date of this
mortgage, declining to insure'said note nnd this mortgage, being Seemc conclusive proof of such ineligibility),
the hgclmgagee or the holder of the note may, nt its option, declare all sums secured hereby Immediately due mad
payable.

IN THE EVENT of delault in making any monthly payment provided for herein and in the note secured here-
by for a period of thirty (30) days after the due date thereof, or in case of a brench of aiy other covenant or:
agreement herein stipulated, thea the whole of said principal sum remaining unpaid together with occrued in-
terest thereon, sholl, ut the electlon of the Mortgagee, without notice, become immedistely due and payable.
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Mortgage
OneTime MIP Rider

This Rider, dnted the 18T (ay of AUGUET , 1087 , amends the Maortgoge of even dnte by and between
ALICE L. MARSBH A SINCLE WOMAN NEVER MARRIED

, Mortgagor, and The Lomus & Nettleton
Company, Mortgngee, as follows:
. The fust full pammgraph on the second page which reads as follows is deleted:

“Fhat privilege 5 veserved to pay the debt in whole, or in an amount equal to one or more monthly payments on the principal
that nre next dug op the note, on the I”qst day of any month priot to msturity; provided, however, that written notice of an
intentlon to exercise suzh privilege is given al least thirty (30) days prior to prepayment.”

. The first full pamgraph cv the second page is replaced by the addition of the following:
“Privilege is reserved to poy the debt, in whole or in part, on any installment due date.”’
, Section (a) of the second ful} pargruph on the second page s deleted.
. Subsection (c) (1) of the second tuli-paaugmph on the second page Is deleted,
In the third sentence of the third full parigranh on the second page, the words “nlt payments made under the provisions of
subsection (r) of the preceding paragmph which the Mortgagee has not hecome obligated to pry to the Secretary of Housing
und Urban Development, and” are deleted,
The fourth sentence of the third full pamgraph onthiesecond page is amended by insertion of a period after ", , . then remaining
unpaid under sakl note” and deletion of the remalider of the sentence.
. The next to the lnst full pamgraph on the second pug? is amended by the sddition of the following:
“This option may not be exercised when the ineligibility for ingumnce under the Nationat Housing Act is due to the Mortgngee'sQl
failure to remit the mortgage insurance premium to the Departionnt of Housing and Urban Development. w}
. The following provision I8 added: =

“The Mortgagee shall, with the prior approval of the Federal Housing Cosiimissioner, or hig designee, declare all suma secured

by this mottgage to be immediately due and payable if all or o part of the pruverty is sold or otherwlse transferred (other

thar by devise, descent or opertion of law) by the Mortgugor, pursuant to a-contiact of sile executed not later than 24 months

ofter the date of execution of this mortgnge or not later than 24 months after tha date of a prior trnsfer of the Property w

séxbjecti to this. morignge, to o purchuser whose credit has not been approved i accordance with the requirements of the
ommissioner.”

IN WITNESS WHEREOF, ALICE L. WAREH

has set  HER hand(s) and seal(s)
the diy andl year first uforosnid,

(SEAL) @_0 s A5 vent SEAL

T4

ALICE L, MAREH
(SEAL) (SEAL)
A SINGLE WOMAN NEVER MARRIED

igned, seated and dellvered

My Conmission Expues 1105/87

To bo used with the Mortgage,
LEN fonn #6227,

W 0seua  (p-BE-REAGD
13115108162-709







