UNQFEICIALELOBY .
is ipstrument was pr p.re / pod
Mary A. Sarna
HOYNE SAVINGS AND LOAN ASSOCIATION
4786 N. Milwaukee Ave.

Chicago, Illinois 60630 ' 87474708

.DR LOAN NBR 05-29049 11

COOK COUNTY. 1LL 1o -
FILED FOR AECENE

1987 AUG 28 MM 10 O4 87474708

-y

MORTGAGE

This Mortg?ét. (*‘Security Instrument") is given on
87 The mortgager is GASIROW KI a widcw

Borrower owes lender the nr'ncipal sum of .
+ . Dollars (U.S. $.20,000.00), This debt is evidenced by Borrower’ 5 note

dated the same date as this Security-ipzirument (**Note’'), which provides for monthly payments, with the full debt,
if not paid earlier, due and payable on<w ... July 1,.2002 . .. ... This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions
and modifications; (b) the payment of all otnr sums, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument;-and (c) the perfciriance of Barrower’s convenants and agreements under this Security
Instrument and the Note. For this purpose, Bortovie: does hereby mortgage, grant and convey to Lender the following
described property located in ....... €< ) R e County, Illinois:

4 - .
~_,Un1;f1932—4 In Pheabant Trail Condominium, <8 deliniated on the survey of the
following described Real Estate: Lot 1 and 2 ji Pheasant Trail Subdivision Third
Addition, a Subdivision in the Northweat 1/4 ol fhe Northwest 1/4 of Section 6,
Township 42 North, Range 11 East of the Third T'zinciral Meridian in Cook -County,
Illinois, which survey is attached as Exhibit "A" tbo the Declaration of Condominium,
- racorded as Document No, 85155810 together with 1lts unilvided Percentage Interest (Qp
in ‘the Common Elements. .
‘”Hortgagor also hereby grants to mortgagee, its suceessors =ud assigns, as rights
and easements appurtenant to the above-described real estate, the rights and
easments for the benefit of saild property set forth in the alrrmentioned Declaratig
.This.Mortgage is subject to all rights, easements,: restrictions, ciraitions, @
covenants, and reservations contained in sald Declaration the same a~ though the
provisions of said Declaration were recited and stipulated at lengto reveldn.

02 6lo- 100 -COH-000D Z/pyl_/

REAL ESTATE TAX ]NRIZP';‘ l»N grtrldge Lane Arl:l.ngf:on ﬂeigm:s )

i

which has the address of T AR
- 60004 . [Cliy
HNinois ,........ e . ("*Property Address’");

TOGETHER WITH all the impravements, now or hersalter erected on the property, and all easements, rights, ap-
purtenances, rents, royalties, mineral, ‘0i] and gas rights and profits, water rights, and stock and all fixtures now
or hereafter a part of the property, All replacements and additions shall also be covered by this Security Instrument. = .
All of the foregoing is referred 1o in this Securrty Instrument as the "*Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mor-
tgage, grant and convey the Property and that the Property is unencumbered except for encumbrances of record
Borrower warrants and will defend generally the title'to the Peopeny against all claims and demands, subjéct’ to
any encumbrances of record.

THIS Secunrn' INSTRUMENT combines uniform corvenants for nauonal use and non-umt‘orm convcnams with
limited variations by jurisdiction to constitute a. umforrn securuy instrument covering real’ property.
Form 3014 1/86
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UNIFORM COVENALF!. NDN‘JQ JE Edlrge ALgrQ/QBYJ w4

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall pramptly pay when due
the principai of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 0 a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*'Funds’”)
equal to one-twelfth of: (a) yearly taxes and assessments which may attain pr:or:ty over this Security lnstrument,
(b) yearly leaseho]d payments or ground rents on the Property, if any; (c) yearly hazard insurance premxums, and
(d) yearly mortgage insurance premiums, if any, These items are called “‘escrow items.”’ Léender may estimate the
Funds due on the basis of current data and reasonable estimate of future escrow \tems

The Funds shall be held in an institution the deposus or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow
items. Lender may not charge for holdmg ‘and applying the Funds, analyzing the account or verifying the escrow =]
items, unless Lenders pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. =Y
Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Bor- =}
rower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting &
of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. Q0
The Funds are pledged as addxtlonal security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior
to the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess
shall be at Boirower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments
of Funds. 1{ tha-amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower
shall pay to Lepzer any amount necessary to make up the deficiency in one or more payments as required by Lender,

Upon paymeat ja full of all sums secured by this Security Instrument, Lender shall promptly refund to Bor-
rower any Funds he'x by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shali
apply, no later than nnrcediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of agpplicotion as a credit against the sums secured by this Security i{nstrument.

3. Application of Paym~.ars. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be arzied: first, to late charges due under the Note; second, to prepayment charges due
under the Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens, Borrower che( say all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority uver 1*is Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in tlie munner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the perscr'owed payment. Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this paragraph. ’( Rorrower makes these payments directly, Borrower shall promptly
furnish to Lender receipts evidencing the payiner.is.

Borrower shall promptly discharge any lien *viiich has priority over this Security Instrument unless Borrower:
{a} agrees in writing to the payment of the obligation srCui=d by the lien in a manner acceptable to Lender; (b) con- -
tests in good faith the lien by, or defends against enfot :ement of the lien in, lepal proceedings which in the Lender's
opinion operate to prevent the enforcement of the lien or “orTeiture of any part of the Property; or {c) secures from
the holder of the lien an agreement sausf'actory to Lender sut-o'dinating the lien to this ‘Security Instrument. If Lender
determines that any part of the Property is subject to a lien whick may attain priority over this Security Instrument,
Lender may give Borrower a-notice identifying the lien. Borrowes siiall satisfy the lien or take one or more.of the
actions set forth above within 10 days of the giving.of notice.

5. Hazard Insurance. Borrower shall keep the improvements 1.ow existing or hereafter erected on l:he PrOperty
tnsured against loss by fire, hazards included within the term *‘extended coverage'’ and any other hazards for which
Lender requires insurance. This insurance shall be maintained in the amucunts and for the periods that Lender re-
quiires. ‘The insurance carrier providing the insurance shall be chosen by Borrov cr subject to Lender’s approval which
shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shali inelu dea standard mortgage clause:
Lender shall have the right to hold the policies and renewals. If Lender requires, Borroiwer shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrcuer shall give prompt notice
to the insurance carrier and Lender. Lender may make proof of loss if not made promyp cdy vy Borrower.

Unless Lender and Borrower mherwnse agree in writing, insurance proceeds shall be’ aprida to restoratlon or
repair of the Property damaged if the restoration or repair is economically feasible and Leadar's security is not
lessened. If the restoration or repalr xs Tiot economically feasibie or Lender’s security would be lesseird; the i msurance
proceeds shall be applied to the sums’ secured by this Secunty Instrument, whether or not then due, Wit any excess
paid to Borrower. If .Borrower abandons the Property, or does not .answer within 30 days a notice frvom. Lender.-
that the insurance carrier has offered to settle a claim, then Lender may collect the insurance procceds.,Lender may
use the proceeds lo repair or restore the Property or to pay sums secured by this Security Instrument, whelhersor 3
not then due. The 30-day period will begin when the notice is given. : ;“E, QL

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal § h otex-
tend or postpone the due date of the monthly- payments referred to in paragraphs | and 2 or change the amount .
of the payments. If under paragraph 19 the Property is acqunred by Lender, Borrower’s right to any insurancé pohcres
and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of
the sums secured by this Security Instrument immediately prior to the acquisition.

6. Preservation and Maintenance:of Properly; Leaseholds. Borrower shall not destroy, damage or substantiaily
change the Property, allow the Property {o deteriorate or commit waste, 1f this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold
and fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property; Mortage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect :

- Lender’s rights in the Praperty (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws
or regulations), then Lender may do and pay for whatever is necessary to protect the value of the. Property and Lender’s
rights in the Property. Lender’ s-actions may mc]ude paying any.sums secured by a lien which has priority over this
Security Instrument, appearing in court, paymg reasonable artorneys' fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender cloes not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment. .
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