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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
SINGLE FAMILY MORTGAGE PURCHASE PROGRAM II
198_7 SERIES _a
MORTGAGE

This instrument was pmpamd by

Peter S. Briggs
(Name)

Merrillville, Indiana
(Address)

THIS MORTGAGE is made this 26TH day of__AUGUST 1987
between the Mortg:ger . Michael §. Sulikowski AND Kathleen B. Sulikowski, HIS WIFE '

N {hereln “Borrower”), and the Morigagee, Lake Mortgage Company, Inc. -

- an association organized and existing

under the laws of__the State of Indiauna , whose address is__Merrillville, Indiana

o

A (herein “Lender").

WHEREAS, Barrower Is indebted to Leadir in the principal sum of _NINETY FIVE THOUSAND ONE_HUNDRED
00/100

riote dated__AUGUST 26, 3,987

Doallars, which indebtedness is evidenced by Borrower's

(herein "Note"), providing for monthly instaliments of principal and
intarest, with the baianca of the indebtedness, if not s:;r;.‘ paid, due and payable on _ SEPTEMBER 1, 2017

-ﬂ"'
)
(0
b
0

TO'SEClURE to Lender (a) the repayment of the indebtednes! evidanced by the Note, with interest thereon, the payment of all ather
sums, with interest thersan, advanced i.n accordance herewith 1o piotet the security of this Mortgage, and _thé performance of the
cavenants and agreemenis of Borrower herein contained, and {b) the reps; mint of ény fulure advances, with interest theréon. made to
Borrower By Lender pursuant to paragraph 21 hereof (herein “Future Advances’}, 3orrower does heraby mortgage, warrant, grant and

convey to Lender the foliowing described property located in the County of -C9OK ~=., State of lliinais:

LOT 13 IN BLOCK 1 IN PINEWOOD EAST UNIT 1 BEING A SUBDIVISZON IN THE _NORTH:I/Z GF
SECTION 7, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRU_ ZRINCIPAL MERIDIAN, 1IN
COOK COUNTY, ILLINOQIS..

TAX NUMBER: 27-07-101-003 zF

- RECORD AND RETURN TO:-

Lake -Mortgage Company, Inc.

4000 West Lincoln Highway
Merrillville, Indiana 46410-4371

il

BOX 333 —TH '
_ PERMIT 45.146A GARY
LAKE MSRT: GE £0., ING.

The Intangib es fax on Ihis instrument 1y
paid direct ta the tntangibles Tax Dwision
In accordanc  with Ch. (53, Acts, 1957
CGFFICIAL PERMIT STAMP
Approved by Int.ngibles Tax Diyision

<

Aﬁhas the address ot 11712 Glenview Drive Orland Park,
) . (Stroet) ! {City}

Allinoils 60462 (herein "Property Address”);
: {Slate and Zip Code}

TOGETHER with all the improvements now or hereafter erecied on the property, and all easements, rights, appurtenances,:rents,
royaities, mineral, oit and gas rights and profits, water, water rights, and water stock, and all fixturas now or hereafter attached 1o the
property, ali of which, including repiacements and additions thereto, shall be deemad 1o be and remain a part of the praperty coverad by
Thix Martgage: and alt of the foregoing. together with saict property (e e leasehold estate if this Mertgageis.on a leasehold) arebarein.
wleired © 33 Yoo “Prpeity .
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1..Payment of Principsl and interest. Borrower shall promptly pay when due the principal of and the interest on the in-
debtednass evidanced by the Note, prapayment and late charges as provided in the Note, and the principat of and interest on

any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or fo a writlen waiver by Lender, Borrower shail pay to Lender on the day

monthly instaliments of principal and interest are payabie under the Note, until the Note s paid In full, asum (herein “Funds”) equal to one-
twelfth of the yearly taxes and assassments which may attain-priority over this Mortgage, and ground rents on tha Property, if any, plus
one-tweifth of vearly premium installments for hazard Insurance, plus one-twelfth of yearly premium installments for mortgage insurance,
ifany, all as reasonably estimated initlatly and from time to time by Lender on the basis of assessments and bills and reasonabls estimates
thereof. -
The Funds shal! be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or state agency
{including Lender if Lender is such an insti{ution). Lender shall apply the Funds to pay said taxes, assessments, insurance premiums and
ground rents. Lender may nat charge for so holding and applying the Funds, analyzing said account, or verifying and compiling sald
assessments and bills, unless Lander pays Borrower interest on the Funds and applicable law permits Lender to make such a chargs.
Berrower and Lender may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower,
and unless such agreement is made or applicable law requires such interest {o be paid, Lender shall not be required to pay Borrower any
interest or earnings cn Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and
debits to the Funds and the purpose for which sach debit to the Funds was made. The Funds are pledged as additional security for the
sums secured by this Mortgage. L .

it the amount of the Funds held by Lendar, together with the future monthly instaiiments of Funds payabie prior to the due dates of
taxes, assessments, insurance premiums and ground rents, shall exceed the amount requirad to pay said taxes, assessments, insurance
pramiums ard ground rents as they fall dus, such excess shali be, at Barrower’'s option, either promptly repaid to Borrower or credited to
Borrower on monthivinstallments of Funds. If the amount of the Funds held by Lender shall not be sufficient to pay taxes, assessments,
insurance premiun_ an: ground rents as they fall due, Borrower shall pay to Lender any amount necessary to make up the deficiency
within 30 days from the date notice is mailed by Lender to Borrower requesting payment thereof.

Upon payment inull 2f alf sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held by Lender. If. .
under paragraph 18 heleol the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply, no laler than -
irnmediately prior to the saie'ai the Properly or its acquistion by Lender, any Funds held by Lender at the time of application as a credit ~
against the sums secured oy *Hi= Mortgage.

3. Application of Payment=s. linlass applicable law provides otherwise, all payments received by Lender under the Note and'_-
paragraphs 1 and 2 hereof shall be spnlied by Lander first in payment of amounts payable to Lender by Borrower under paragraph 2
heracf, then to interest payable on {ns Note, then to the principal of the Note, and then to interest and principal on any Future Advances.

4. Charges: Llens, Borrower shail pay =l taxes, assessmenis and other charges, fines and impositions attributabte to the Property -
which may attain a priority over this Mortge ge, an< leasehold payments or ground rents, if any, in the manner provided under paragraph 2
heraof or, if not paid in such manner, by Barrswer making payment, when dus, directly to the payee thereof. Borrower shall promptly
{urnish to Lender all notices of amounts due under.iiiz paragraph, and in the event Borrower shail make paymentdirectly, Borrowear shail
prompily furish 1o Lander receipts evidencing s(ich payments. Borrower shall promptly discharge any lien which has priority over this
Mortgage, provided, that Borrower shall not be noquirzq to discharge any such lien so long as Borrower sha!l agree in writing to the
payment of the ubligation secured by such lien in a raper acceplabie to Lender, or shafl in good faith contest such lien by, or defend
enforcement of such lien in, legal proceedings which ope’aty 16 prevent the enforcementat the lien or forfeiturs of the Property orany part

thereof.

5. Hazard insurance. Borrawer shall keep the improveme 1ts now exdsting orhereafter arected on the Property insured against loss by
fire, hazards included within the term “extended coverage,” and such other hazards as Lender may require and in'such amounts and for
such perlods as Lender may require; provided, that Lender sha i not require that the amount of such coverage exceed that amount of

coverage required (o pay the sums secured by this Morigage.

The Insurance carrier providing the insurance shall be chosei..»y 3orrowar subject to approval by Lender, provided, that such
appreval shall not te unreasanably withheld. All premiums on insurance peicies shall be paid in the manner provided under paragraph 2
hereof or. if not paid in such manner, by Borrower making payment, wie: aue, directly to the insurance carrier.

All insurance policies and renewals thereof shall be in form acceptable 7a _ander and shall include a standard morigage clause in
favor of and in form acceplable to Lender. Lender shall have the right to heid Lhe policies and renewals thereof, and Borrower shali
promptly furnish to Lender all renewal notices and all receipts of paid premiums./i1 the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may make proof of loss if not made prom ptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds sh.\ll be eaplied to restoration or repair of the Property
darmaged, provided such restoration or repalr is economicaily feasible and the security o’ this Mortgage is not thereby impaired. lf such
restoration or repair is not economically feasible or if the security of this Mortgage would be impaired.theraby, the insurance
proceeds shall be applied to the sums secured by this Mortgage, with the excess, i(fany paidto the Baorrower. If the Property Is
abandoned by the Borrower, or if Borrower falls to respond to Lender within 30 days from * 2= date notice is mailed by Lenderto
Borrower that the insurance carrier offers to settle a clalm for Insurance benefits, Lander s authorized to collect and apply the
insurance proceeds at Lender’s option gither to restaration or repali of :he.P:oF'erEv or {o tha sLms secured by this Morigage:

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds 1o pilacipalshalt not extend or postpone
the due date of the monthly Installment referred o in paragraphs 3 and 2 hereof or change the amou it ot such installments. If under
paragraph 18 hereof the Property is acquired by Lendar, all right, title and interest of Borrowar in and to any ir.e1:-ance policies and inand
to the proceads thereof resulting from damage to the Property prior to the safe oracquisition shall pass to Lenren’ theextentof thasums
secured by thls Morigage immediatsly prior to such sale or acquisition.

6. Preservation and Maintenance of Property; Leasoholds; Condominiums; Planned Unit Developments. E orroiwver shall keep the
Property In good repair and shall not commit waste ar permit impairment or deteriaration of the Property and s!ia!l comply with the
provisions of any lease if this Morigage is on a leasehotd. It this Morigage is on a unl in a condominium or a planned unit development,
Borrawer shall perform all of Borrowar's obligations under the declaration or convenants creating or governing the condominium or
planned unit development, the by-laws and reguiations of the candominium or planned unii development, and constituen! documents. if
a condominium or planned unit development rider is executed by Borrower and recorded together with this Mortgage, the covenants and
agreements of such rider shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgageasif

the rider were a part hereof.

7. Protection of Lender's Security. {f Borrower fails to perform the covenants and agreements contained in this Mortgage, or if any
action or proceeding is commenced which materialty affects Lender's interest in the Property, including, but not limited to, eminent
domain, insolvency, code enforcement, or arrangements or proceedings involing a bankrupt or decedent, then Lender at Lender's
option, upon notice to Borrowar, may make such appearances; disburse such sums and take such action as is necessary to protect
Lender's interest, inctuding, but not limited to, disbursement of reasonable attorney's fees and entry upon the Property to make repairs. If
Lender required mortgage insurance as a condition of making the loan secured by this Morigage, Borrower shall pay,the premiums
required to maintain such insurance in effect until such time as the requirement for such insurance terminates jn accopdance with
Borrower's and Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance p’reri;nl(lms_in’the
manner provided under paragraph 2 herecf. ) Loy e T

Any amounis disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additiof:al indebtedness of
Borrower secured by this Mortgags. Unless Borrower and Lender agree to other terms of payment, such amounts shall be payable upon
notice fram Lender Yo Barrower requasting payment thereof, and shall bear interest from the date of disbursement at the rate payable from
1ime to time on outstanding principal under tha Note unless paymaent of Intarast at such rate would be contrary to appiicable law, inwhich
event such amounts shall bear interest at the highest rate permissible under applicable {aw. Naothing contained in this paragraph 7 shall
require Lender to incur any expense or take any action hereunder,

8. !mpeéﬂon. Lenter may make or cause to be made.reasanable entries upon and inspections oftﬁe Property, provided that Lender
shali give Barrower notice prior to any such inspection specilying reasonable cause therefore related 10 Lender's ingaress in the Propernty.
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