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THIS MORTGAGE (“ F I@eI.A A YP Y 19 _az.The mortgagor

isRobert J, Da .D_Junt—’na.na.nc#"amrower")
This Securlty Instrument Is glven 1o The First Natlonal Bank of Chlcago which is a national banking
association; and whose address |5 Ons First National Plaza, Chicage, lllinois 60670 (“Lender’). Borrower.
owes Lender the maximum principal sumof Forty—-Eight Thousand and Five Hundred and 00/100
Dotlars {U.S. $_48,500.00 ), or the aggregate unpald amount of all ioans made by Lender
pursuant to that certain Equity Credlt Line Agreement (“Agreament”) of even date herewith whicheveris
less. This debt is evidenced by the Agreemeént executed by Borrower dated the 'same date as this
Security Instrument which Agreement providss for monthly interest payments, with the full debt, it not’
pald earlier, due and payable on demand after'seven years from the date of this mortgage: The Lender
will provide the Borrower with a final payment notice at least 90 days before the fihal payment must be’
made. The Agreement provides that loans may be-mads -from time to time (but tn no event later:than
20 years from the date hereof) not to exceed the above stated maximum amount outstanding at any one,
time. All future loans will have the same priority as:the original toan. This-Security Instrument secures.
to Lender: (a) the rapayment of the debt evidenced by the Agreement, with interest, and all renewals,
extensions and modifications;. (b} the payment of all other.sums, with interest, advanoed under para-.
graph 6 to protect-the security of this Security Instrument; and(c) the; performance of Borrower's,
convenants and agreements under this Securlty Instrument and the Agreement. For.this purpose, Bor-
rower does hereby mortgage, grant and convey.to Lender the following described property located | .
in A : County, 1llinois:

LOT 6 IN BLOCK 7. IN FLOSSMOOR PARK, BEING A SUBDIVISION IN THE WEST % OF THE,
. SOUTH WEST % AND THE SOUTH EAST % OF THE SOUTH WEST % OF SECTION 6, TOWNSHID , |

35 NORTH RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN cocK COUN'H, ILLINOIS.
tl'llnois 60422 {(“Property Address’;

14°°

TOGETHER WITH all the Improvements row o hereafter eraected on the property, and all easements .
rights, appurtenances, rents, royalties, mineral, ol zrd gas rights and profits, water rights and stock and’ -
all fixtures nowor hereafter:a part:of the.property: A\l eplacements and additions:shall also be covered
by thls Security Instrument.All of the foregoin,j is refen ar h in this Security Instrument as the''Property.”

; ﬁé’i’manéntﬁ Tax Number:’ 32-06-318-006 5;40’%4 -

which has the address of 2244 Evsns Road : Flossmoox " :
1515781) (Chty)
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BORROWER COVENANTS that Bomower 1s lawfully se/ssd of the astate hereby conveyed and
has the right to mortgage, grant-and convey:the Proparty-and-tha’ ihe Property Is unencumbered; except
for encumbrances of record: Borrowerwarrants and will defend ¢enerally the title 1o the Proparty against:
all claims and demands, subject to any encu rances of recoid:There Is a prior mort a%e from’
Borrower to dated .1 and recordext &8 documentnumber 2 3431

* First Naticnal Bank of East Chicago, Indiana

COVENANTS Borrower and Lender covenant and agree.as follows:
1. Payment of Principal and Imerest. Borrower.shall promptly pay when due the pri ncmal of and lnte.s;
est on the debt evidenced:by the Agreement. (¥ 4]

2. Application of Payments. All payments received by Lender shall be appued tothe annug! fee, then %‘
bllled and unpald interest, thento principa! and then to accrued and unbilied-interest. .

=i~ _ 3. Charges; Liens.. Borrower ehall pay all, taxes, assessments. charges. fines and imposltions attrtbut-f

.. able to the Property which may attain priority over this Security Instrument, and leasshold payments or.

- ground rents, If any. Borrower shall premptly furnish to Lender all notices of amounts to be paid under

- this paragraph The Borrower shall make theee payments directly, and promptly fumlsh to Lender
", " Tecelpts evldencrng the payments - ror—

, Borrower shail prcrnptly discharge any | hen whlch has prJorlty over this Security lnstrument other than

. the prlor mortgage described above,. unless Borrower: (a) agrees in writing.to the. payment of the obllga-'
tion secured by the lien in a manner acceptable t6_Lender; (b) contests.in good faith the lien by, or
defends agalnst enforcement of the. lien in, legal. proceedln s which in.the Lender's opinion operate to,
prevent the enforcement of the lisn of forfelture of any part, o?the Property; or (c) secires from the holder,
of the llen an agreement satisfactory to Lender subordinating the lien to this Security Instrument.’[f
Lender determines that.any:part-of.the Property.is subjectito a lien:which.may attain priority-overthis
Security Instrument, Lender may give Borrower a notice identifying the lien.. Borrower shalt satisfy the
llen or take one or more of the- actions set forth abave within 10 days of the giving of notice
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4. Hazard Insurance. B I-I;rl:nJ !; Lﬁt Q@RMereaﬂer erected on the
nciu e

Property insured against loss by f re, hazards | térm ‘extended coverage” and any:
other hazards for which Lender requires Iinsurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrler providing the: insurance shall be chosen
by Borrower sub]ect to'Lender's approval which shall not be unreasonably withheld.

All insurance pollcies ‘and renewals shall be acceptable to Lender and shatl include a standard mort-
gage clause, Lender shall have the right to hold.the policies and renewals. if Lender requires, Borrower.
shall promptly give to Lender all receipts of paid premiums and’ renewal notices. In. the event of loss,’
Borrowsr shall.glve prompt notice to the insurance carrier and Lender. Lender may'’ make proof of loss if

not made promptly by Borrower

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resto-
ration or repair of thé Property damaged,; if the restoration or repairis economically feaslble and Lender’s
secutity Is'not lessenéd. If the restoration or repalr is not economically feasible or:Lender's security:
would bé lessened, the insurance proceeds shall be applled to the sums secured by-this Security Instru-
ment, whetheror. not then due, with any excess paid to Borrower. If Borrower abandons the-Property; or
does not answer within 30 days a notice from Lender that the insurance: ‘carrier has offered to settis a
claim, then Lender may collect the insurance proceeds: Lender may use the proceeds to repair or restore
the Property or to pay 'sums secured by this Security Instrurnent whether or-not then'due. The 30-day
pericd will begin v.rian the notlce is given. ‘

if under paragrapbi9 the Property is acquired by Lender, Borrower’s right.to any Insurance policies and

proceeds resulting froni damage to the. Property prior to'the acqtiisition shall pass,to. Lende_r to the
extent of the sums secined by this Security Instrument immedlately prlor to the acquqsiﬂon ‘

5. Preservation and Menvenance of Pmperty- Leaseholds. Borrower shail not destroy, damage or
substantiaily change the Fruperty, allow the Property to deterlorate or. commit:waste. If this Security
_Instrument s on a leaseholid, Borrower shall. comply with:the. provjsions of.the lease, and if Borrower

' \ ~acquires fed title to the Prope. ty, the leasehold and fee titlé shall not merge unless Lender agrees to the -
i
;
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ntained in this Security Instruiner.t, or there is a legal proceeding that may sigriificantly affect
tenders rights in the. Property (such as @ p"OGGBdIﬂQ in bankruptcy, probate, for condemnation or to
“gnforce-faws or regulatlone), than Lender razy-do and pay for whateveris. necessary to'protect:the value -
of the Property and Lender's rights in the 2rorerty. Lender's actions may include paying any sums, ;
secured by a iten which has priority over this Sec.urity Institiment; appearing In court; paying reascnable ...
attorney’s fees and entering on the Property. to make repairs, Although Lender may, take action under this oy
paragraph Lender does not’ have to do'so. ;

CAny: amounts dlsbureed by Lender under this pare;.aph shall become additional debt of Borrower
secured by this Security.Instrument.:Unless Borrower and Lo.nder agree to otherterms:of payment, these . .
amounts shall bear interast from the date of disbursemerit 7.¢ *he Agreement rate and shall be payable, .
with interest, upon.notice from Lender to Borrower requestl 1o payment. R -

7. Inapectlon Lender or its agent may make reasonable entrles PO and Inepectlons of the Property .
I.hen?er shall give Borrower notioe at the time of or priorto an inspectior specifying reasonable cause for
the nspection

8. Condemnation. The proceeds of any award or claim for damages, atrzct or oonsequentlal In con-'
nection with any condemnation or other taking of any part of the Proper.s, o for oonveyance in llau of
condemnation. ars hereby assigned and shall be paid to Lender

In the event of a total.taking of the Property, the proceeds shall be'applled to tI"a :ums seoured by this
;Security Instrument, whether or not then due, with any excess paid to Borrower. In ‘b= event of a partiai
-taking of the Property, unless Borrower and Lender otherwlse agree In writing, the sur«= secured by this

‘Security Instrument shall be reduced-by.the.amount of the.proceeds multiplied by tha foltowing fraction:
(a) the total-amount of:the:sums secured immediately before the taking;:divided by (o) the fair market

value of the Property immediately before the taking. Any balance shail:be pald to.Borrcwar

. if the Proparty Is.abandoned by Borrowsr, or lf, after notice by Lender.to:Borrower:that the condemnor
offers to make an.award or settle-a claim for damages, Borrower fails to respond to Lenderwithin.30 days:
after the date the notice Is glven, Lender is authorized to collect and apply. the proceeds, at its optlon,
either to restoratlon or repair of the Property or to the sums ‘secured by thts Security lnstrument whether

or not then die.’

- 9. Borrower Not Releaeed, Forbearanoe By Lender Not a Walver Extenslon of. the time for payment or e
modlfioatlon of amortization of the-sums secured by this Security Instrument granted by Lender.to.any-
successor In Interest of Borrower shall not operate to release the liablity of the original Borrower or Bor-
rower's successors In interest. Lender shall not be regquired to commernice proceedings against any suc—ﬂ
cessor in'Intarest or refuse to extend time for payment or otherwise’ modtfy ‘amortization-of the’ sumsm
secured by this Security Instrument by reason of any demand made by the ortglna!‘Borrower or Borrow
er's successors in interest. Any forbearance by Lender in exercising any rlght or remedy shall not bea
walver of or preclude the exercise of any right or remedy

0. Succemors and Assigns Beund. Joint and Several L!ablltty- Co—elgners. The covenants and-
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lenderand.
Borrower, subject to the provisions of pdaragraph-16. Borrower’s covenants and-agreements shall be joint'
and several. Any Borrower who co-signs this Security Instrument but does not execute the Agreement:
(a) is co-signing this Security. Instrument only to. mortgage, grant and convey that Borrower's interest in
the Property under the terms of this Security Instrurnent; {b) Is not personally obligated to pay the sums

'y

megger:in writing.
8¢ ékﬂon of Lender's Rights in the Property. If Borrower fails te perform the covenants and agree-
m
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secured by this Securlt)LJsN'nQ Ed% LQJ ALnrQﬂQFy) OMr Borrower may agree to

extend, modify, forbear or make any accommodations with regard to the terms of this Security. Insiru-
ment or the Agreement without-that Borrower's consent.

11. Loan Charges. If the loan secured by this Security Instrument is subject to a taw which sets max:
imum loan charges, and that law is finally interprated so that the interest or other loan charges cotlected
or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge
shall be requced by the amount necessary to-reduce the charge to the permltled limit; and (b) any sums
already collected.from Borrower which exceeded parmitted limits wlil be refunded to Borrower. Lender
may choose fo.make this refund by reducing the principal.owed under the Agreement or.by. making. a
direct payment to Borrower. If a refund reduces principal, the reduction wiil be treated as apartial prepay-
ment without any prepayment charge under the Agreement:

12. Legislation Affecting Lender's Rights. If enactment or expiratiori of applicable laws has the effect
of rendering any provision of the Agreement or this Securlity instrument unenforceable according to its
terms, Lender, at its option, may require immediate’'payment In full of all sums-secured by this Security
Instrument and may invoke any. remedies permitted by paragraph. 18, If Lender exercises this -option,
Lender shall take the steps specified in the second paragraph of paragraph 16.

13. Notices. Any notice to' Borrower provided forIn this Security Instrument shall be given by dellvenng
it or by mailing it by first class mail unless applicable law requires use of another method. The notice
shall be directex tc the Property Address or any other address Borrower designates by notice to Lender.
Any notice to Lendar shall be given by first class mail to Lender's -address stated herein or any other
address Lender Qefngnates by notice to Borrower. Any notice provided for in this Securlty instrument
shall be deemed to L2+ been glven to Borrower or Lender when given as provided in this- paragraph

14. Governing Law; Severability, This Security Instrurment shall be governed by federal law and the law.
of lllinois. In the event that 7 provision or clause of this Security Instrument or the Agreement conflicts
with applicable law, such coniict shall not affect other provisions of this Security Instrument or the
Agreernent which can be give s effect without the conflicting provision. To this end the provisions of this
Security Instrument and the -Agr.ement are declared to be severable.

15. Borrower's Copy. Each Borrower shall be given one conformed copy of the Agreement and of this
Security Instrument,

16. Transfer of the Property or a Beneiic al Interest in Borrower; Due on Sale. if all or any part of the
Property or any interest in it is sold or transerred {or If a beneficial interest in Borrower Is sold or trans-
ferred and Borrower Is not a natural persci? without Lender's prior written consent, Lender may, at
its option, require immediate payment.in full ¢f all. sums secured by this Security: Instrument: .However,
this option shall not be exercised by Lender if exarcise Is prohibited by federal law as of the date of this

Security Instrument.

If Lender exerclses this option, Lender shall give Eorrower notice of acceleration. The notice shail
provide a period of not less than 30 days from the date tiie nntice is delivered or mailed within which Bor-
rower must pay all sums secured by this Security Instrumen’. 't Borrower fails to pay these sums priorto
the expiration of this period, Lender ‘may-Invoke any remuacic permitted by this Security Instrument’
without further notice or demand.on Borrower. .

17. Borrower's Right to Reinstate. If Borrower meets certain cc"'d'rions Borrower shall have the right
to have enforcement of this Security Instrument discontinued at anyiitie prior to the entry of a judgment.
enforcing this Security instrument. Those conditions are that Borrowe:. h) pays Lender all sums which
then would be due under this Sectirity Instrument and the Agreement kcd r.o acéeleration occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expensesincurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fous; (rl) takes.such action as
Lender may reasonably require to assure that the lien of this Security Instrum2nt, Lender's rights in the
Property and Borrower's obligation to pay:the sums secured by this Security Instrirnent:shall continue:
unchanged; -and -(e) not use this provision more frequently than .onge.every five. .Years, Upon
reinstatement’ by Barrower, this Security Instrument and the obllgatlons secured’ TGroby shall’ rernain__
fully effective as if no acceleration had occurred. However, this right to reinstate shail ot apply in the'
case of accelération’inder: paragraphsii2 or 16.

18. Prior Mortgage. Borrower shall nat be in default of any provision of any prior mortgage.
ADDITIONAL CONVENANTS. Borrower and Lender further covenant and agree as follows:

. 19. Acceleration; Remedies. Lender shall give notice to Borrower prlor to acceleration following: (a)
‘Borrower’s breach of any covenant or agreement in this Security instrument (but not prior to acceleration
under paragraphs 12 and 16 unless applicable law provides otherwise) or the Agreement or (b) Lender’s
“goed faith belief that the prospect of payment or performance is impaired: The notice shall specify: (a)the-
default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice
is given to Borrower, by which the default must be cured; and (d) that fallure to cure the default on-or
before the date specified In the notice may result in acceleration of the sums secured by this Securitym
Instrument, forecliosure by judicial proceeding and sale of the Property. The notice shall further inform,"d
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure prot:eecllng'Q
the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the™J
defaultis not cured, or the reason for the belief that the prospect of payment or performance is Impaired i
not corrected, on or before the date specified in the notice, Lender at its option may require immediat
payment in full of all sums secured by this Security instrument without further demand and may foreclo%
this Security instrument by judicial proceeding. Lender shall be entitied to collect all expenses incurred |
legal proceedings pursuing the remedies provided in this paragraph 19, including, but not limited to, rea-
sonable attorneys' fees and costs of title evidence.

-3~




20. Lenderin Mbmmﬁﬁ C:lr‘dei; tﬁ aph @@P bnt of the Property and at
any time prior to the expi - arj il iclallsale; Lender (in person, by.
agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage:
the Property and to collect the rents of the Property Iincluding: those .past-due. Any:rents. collected
by Lender or the recslver shall be applied first to payment of the costs of management.of the Property
and collection of rents, including, but not limited to, recelver's fees, premiums.on receiver's bonds and

reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.. =~
21. Release. Upon payment of ail sums secured by this Security Instrument, iL.ender shal ralease this
Security Instrument without charge to Borrower. L o b

22. Waliver of Homestead. Borrower waives all right of homestead eXerﬁbtién in me bepérty.

23. Riders to this Security: Instrument. If one.or more riders-are.executed by Borrower and recorded
together with this Security: instrument, the covenants and agreements of . each such. rider shall: be
incorporated into and. shall- amend and suppiement the covenants: and -agreements of this Security
Instrument as If the rider(s) were a part of this Security Instrument. o

BY SIGNING BELOW Borrower accepts and agrees to the terms and covénants contained In this
' ’ ed by Borrower and recorded. with it. - -

ﬁob.ezn_L_Da:nalL;___

— Botrowar

Marlietta F, Darnall
: — Borrower

“Space Below This Line For Acknowiegmaent)

. This Document Prepared 2v:. Elaine Tirten. ... .. - .. - .
- : : 5 E} The First National Bank of Chicago
o . S BOX 16 Cpa First Naticonal Plaza .
o ?E?Uffl/ 7—- S Cticago, Illinois 60670

Suitle D482 :

STATE OF ILLINOIS, (oKl Gty ss:. |

1, SKIS , a Notary Fublic in and:for sald county and stale, do
hereby certify that._ o RLET 7l A4 Ll S LfFE
personally known: to-me to be the same person(s) whose names) —__ A€L - : subscribed. to the
toregoing instrument, appeared before me this day in person, and:zcl.rowiedged that THEY.
signed and delivered the said instrument as __7Z#£/£. free anc valuntary act, for the uses and
purposes therein set forth, - L ]

Given under my hand and officlal sea, this
My Commission expires: T r

My Commission Expires April 18, 1988 - o bil.
a 7 ~ NotaryPublic: 77 7
STANLEY N DAMANSLS .

PR
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