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MORTGAGE 514222-9.

THIS MORTGAGE ' (“Security Instrument™) isgivenon  AUGUST 20 . e
19 B7Themorizigoris JOHN V. LAVIGNE AND VICTORIA V. LAVIGNE, HUSBAND AND WIFE

(“Borrower").'ThisSc;ut‘lty Instrument is givento  HORIZON FEDERAL SAVINGS BANK

which is organized and e<ls#’o3 under the lawsof  THE UNITED STATES OF AMERTCAnd whoseaddressis
1210 CENTRAL AVENUE. o
WILMETTE, ILLINGIS 60091 ' (“Lender®).

Borrower owes Lender the principal #:m of S R
ONE HUNDRED FIFTY THRTE THOUSAND ONE HUNDRED AND NO/100

Dollars{U.5. $ 153,100.00 ) 'Thisdebtis evidenced by Borrower’s note
dated the same date as this Security Instrume’it (“Note™), which provides for maonthly puyments, with the full debt, if nol
paid earlier, due and payable on SEPTEMRER. 1, 2017 ' This Security Instrument
secures to Lender: () the repayment of the debl e idenced by the Nate, with interest, and all renewals, exiensions and
modifications; (b) the payment of all other sums, witn iiterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Boriuwir's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant andd convey to Lender the following described property

located in COOK County, Ilinols:
LOT 5 IN NILLES' SUBDIVISION OF LCY 43 IN COUNTY CLERK'S DIVISION:
OF THE WEST 1/2 (EXCEPT SEEGER'S SUZDIVISION) OF FRACTIONAL SECTION
33, TOWNSHIP 42 NORTH, RANGE 13 EASY. OF THE THIRD PRINCIPAL MERIDIAN
OTHERWISE DESCRIBED AS THE WEST 3.77 ‘ACRTS OF THAT PART OF LOT 31 OF
ASSESSOR'S DIVISION LYING WEST OF CENTER LINE OF RIDGE ROAD, IN.
AFORESAID SECTION IN COOK COUNTY, ILLINCIS.

05-33-311-028-0000 /{' o0

which has the address of 3444 PARX PLACE 3 EVANSTON -

. o iStaa) 4 20 MALL 1City]
Lilinois 60201 ("Property Addrlss”);

{2ip Coda)

TOQETHER WITH all the improvements now or herealter erected on the property, and all casements, rights,
appurtennnees, rents, rovalties, mineral, oil and gas rights and profits, water rights and stock and ol fixtures now or
hereafter n purt of the property. All replacements and additions shol) nlso be covered by this Security Instrument. All of the
faregoing is referved to in this Security Instrument as the “Property.”

BORROWULR COVUNANTS that Borrower s lnwlully seised of the estnte hereby conveyed and has the right to
martguge, grant antd convey the Property and that the Property is anencumbered, except for encumbrances of record.
Borrower warrnits and wil) defend generally the title to the Property aguinst all claims and demands, subject to nny
encumbrances of record.

Tis SECURITY INSTRUMENT combines uniform covenants for nutional use and non-uniform covenants with
limlted varintions by jurisdiction to constitule a unifori seeurity iust{umcm covering real property.

LLLINOIS—Sing  Tamiy—$NMAZFHLME URIFORM INSTRUMENT ‘ Form 3014 12/383
w-etll.ltumx VMP MORTQAQL FORME + (31212038100 » WooI8R)- 10 :
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UNOFEICIAL CARY. &

UNIFORM COVENANTS.  Borrower and Lender covenani an

1. Payment of Principal and Interest; Prepayment and Late Churges,  Borrower shull promptly pay when due
the principal of und interest an the debt evidenced by the Note and nny prepayment aend late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicuble lnw or to a written walver by Lender, Borrower shull pay
to Lender on the dey monthly puyments are due under the Note, until the Note is poid in full, 0 sum (*Funds') equal 10
one-twallth aft (a) yearly. tnxes nnd assessments whioh may attnin priority over this Security Instrument; (b) yenrly
lenschold pnymuents or ground rents.on the Property, If nuy; (¢} yearly hoznrd insurance premiums; snd (d) yenrly
mortguge Insurance premiums, if any. These items nre called “eserow ilems.” Lender may estimnte the Funds due on the
busis of current dutn and rensonnble estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounds of which nre insured or guaranieed by o federal or
state agency (including Lender if Lender is such an institution). Lender shall npply the Funds to pay the escrow items.
Lender may not charge for holding und applying the Funds, analyzing the nccount or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable Inw permits Lender to make sueh n charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable low
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender |
shall give 10 Borrower, without charge, un nnnunl accounting of the Fuugls showing eredits und debils to the Funds and the
purpose for which each dubit to the Funds was made. ‘The Funds urdi_plg ged as additignalisecurity for the sums sceured by
this Securlty Instrumeat, : , N I R o

if the nmount of the Funds held by Lender, together with the fl}tlll'c monthly panyments of Funds payable prior to
the due dates of the escrow items, shall excecd the amount required to puy the escrow items when due, the excess shall he,
at Borrower's option, either promptly repaid to Borrower or eredited to Borrower on monthly payments of Funds, If the
amount of the Fuvaa: held by Lender is not sufficient 1o pny the eserow items when due, Borrower shnbl pny to Leonder any
amount necessary v mnke up the deficiency in one or more pnyments as required by Lender.

Upon paymzat.in tull of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Ldndr, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immedintely prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender nt the time of
application as n credit sgulasdihe sums secured by this Security Instrument,

3. Application of Faviponts.,  Unless applicable lnw provides otherwise, all pnyments reccived by Lender under
paragraphs | and 2 shall be appliey: first, to Inte charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable anJde* paragraph 2; fourth, to interest duc; and last, to principal due,

4. Charges; Liens. Bosrower shall pay all taxes, assessments, charges, fines und impositions attributable to the
Property which may attain priority Over this Security Instrumemt, and leaschold payments or ground renis, i any.

Borrower shall pay these obligations in<nz innnner provided in parngraph 2, or if not paid in that manner, Borrower shall

pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts -
to be paid under this paragraph. Il Borrowe: maxes these payments directly, Borcower shall promptly furnish ta'Lender ™ -
reccipts evidencing the payments,

Borrower shall prompily discharge any He: which has priority over (his Security Instrument unless Borrower: (a)
ngrees in writing to the pnyment of the obligation sccurer by the lien in a munner aeceptable 1o Lender; (b) contests in good
faith the lien by, or defends aguinst enforcement of th< 'ien in, legal proceedings which in the Lender's opinion operate 10
prevent the enforcement of the lien or forfeiture of any part-<® the Propertly; or {¢) secures from the holder of thic lien an
agreement satisfuctory to Lender subordinating the lien to/this Security Instrument. If Lender determines that any part of
the Property is subject to a:lien’ which may atfain priority-cv<i this Securlty Instrument, Lender may give: Borrower-a
notice identifying the lien. Borrower shall sntisfy the lien or take Lre oF more of the actions set forth above within 10 days
of the giving of notice. e ‘ ‘

5. Hazavd Insurance, Borrower shall keep the improveniesitsinow existing or hereafler erected on the Property
insured against loss by fire, hazards included within the term “extender) coverage” and any other hazards for which Lender
requires insurance, This insurance shall be maintained in the amounts ard for the perfods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowersubject-1o Lender's approval which shall not be
unrensonnbly withheld. . . ' : .

All insurnnce policies and renewals shall be acceptable to Lender nnd-chrit include n standard morignge clavse. -
Lender shinll huve the right to hold the policies and renewals, If Lender requires; Parsower shall pramptly give ta Lender
il receipis of pald premiums and renewal notices. In the event of loss, Borrower shieli 4ive prompl notice to the insurance
carrier nnd Lender, Lender may make proof of loss If not made promptly by Borrawer. ‘

Unless Lender and Borrower otherwise ugree in writing, insurance proceeds shail ae anplied to restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the
restoration or repair i8 not-economically feasible or Lender’s security would be lessened, tive insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then-due, with any ¢icess paid to -Borrower. If
Borrower abandans the Property, or does not answer within 30 days a notice from Lender that't%c fasnrance carrier has
offered to settle a claim, then Lender may collect the Insurance proceeds. Lender may use the proceadr to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-dny gsoricd will begin
when the notice is given. : o

Unless Lender and Borrower otherwise ngree in writing, nny application of proceeds to prineipal shill ot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the nmount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and procecds resulting
fram damuage ta the Praperty prior to the acquisition shinll pnss to Lender 1o the extent of the sums seeured by this Security
Instrument immexdiately prior to the acquisition.

6. Prescrvation and Muaintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantially
chunge the Property, allow the Property o deteriorate or commit waste. IT this Security’ Instrument is on a lensehold,
Borrower shall comply with the provisions of the lease, and il Borrower acquires fee title to the Properiy, the lensehold and
fec title shall not merge unless Lender agrees to the merger in writing. S ‘

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the.
covennnts and ngreements contained in this Security Instrument, or there is a legnl proceeding that may signifieantly affect
Lendier's rights in the Property (such as o proceeding in bankrupicy, probate, for condemnation or to enforee lnws or
regulations), then Lender may do and pay for whatever is necessary to pratect the value of the Property and Lender's rights
in the Praperty. Lender's actions may include puying nny sums secured by n Hen which has priority over this Security
Instrument, appearing in court, paying rensonable attorneys' fees and entering on the Property to make repnirs. Although
Lender may take action under this parngraph 7, Lender does not have to do so. ) oo :

Any amounts disbursed by Lender under this paragraph 7 shall become additionnl debt of Berrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 olher terms of payment, these amounts shall bear interest From
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. .
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UNOFFICIAL CORY

RELEASE FEE RIDER

DATE : AUGUST 20, 1987
LOAN NO.: 514222-9

THIS RIDER is incorporated into a certain Mortgage dated
of even date herewith given by the undersigned to secure loan
indebsiedness; said Mortgage encumbers real property commonly
describrd as:
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3444 PARK PLACE, FVANSTON, TLLINOIS 60201  prr-i o ... o .wi
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Borrower and Lender agice that covenant 21 of the Mortgage
shall only be given effect if Lhie Note secured by this Mortgage
is sold or assigned, either in whole or in part, to either the
Federal National Mortgage Associalion or the Federal Home Loan
Mortgage Corporation and that otherwise the following provisions
shall apply to a release of Mortgages

If the.Federal Home Loan Mortgage Crrporation buys all or
some of the lender's rights under the Mortgage lor Trust
Deed) and Note, the promises and agreemnents in this rider
will no longer have any force of effect.

Upon payment of all sums secured by this Morigaae and pay-
ment of a reasonable fee for preparation of the )elease

deed, Lender shall release this Mortgage, Borrover shall
pay all costs of recordation.

IN WITNESS WHEREOF, BORROWER has executed this RIDER.
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Bomwer J N V. LAVIGNE gbgl
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Borrawer VICTORIA V. LAVIGNE

-87-474156




VI
al
O
O
—
<
O
LL
LL
O
Z
D)

[
LIFE ]

o

|
i




