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-+~ CHICAGH, ILLINOIS GDG03
| BOX 112

HOME OFFICE LOAN No.

[Sp Above This Line qu Recording Dala)
 MORTGAGE
TRISMCATGAGE (“Securit lmtrumult")ls Iven 0N o JULY 02 it isres s nnnessenees SN
19..87. - The mortgagoris . JOSEEH, Va.. BON.ITO. AND. SYLV.IA F.. ROVIRG,. HIS, Hlm ............................
. "Borrower") This Security Instrument s given lo .,
BELL FEPERAL.S/ @/’N. , N‘JD LOAN.ASSQCIATION .» which is orgamzcd nud ‘existing
lﬁ\gcrrthe Im&sofk.. fr :"m : ﬁwﬁﬁiﬁﬁ Q.Fo&l@ﬂlcﬂ ..andwhmcaddressns iy .
0109.8, Glatk Birwe, < GeRR. IINRIR 80808 oo erywarou D ey g ¢ Lender

Borrower owes Lender the g.fmr' inal sumof ..

U AW . Dollars (U S.'s....1.80,000.00.. o). This debt is evidenced by Borrower's note
dated the same date as thn Secu ity I—:strumem (“l%tbtcc)1 wélbthrov:dcs l‘or monthly payments, with the full debt, if nat
paid earlier, due and payable on | EPURURUTITUI-72- -8 At 2 SO PP PP OPR AP O PN . This Security Instrument
secures to. Lender: (a) the rcpnymcnt of‘ hr dcbt evldcnced by the Notc, with interest; and all rencwals, exilensions and
modifications: (b) the’ payment of all- oviier sums. with Interest, advnnced under paragrapl 7 to protect the sccurity of this
Security Instrument; and (c) the performance o7 Borrower's cavenants and sgreements under this Security Instrument and.
the Note. For this purpose, Borrawer does h 'rcb> mortgage, grant and convey to Lender the following described property
located I viecrsniesmnnerssserserirmer e GO 20 i aierncinmomenoss on e County, Itlinois: °

LOTS 71 AND 72 I8 THIRD ADDITION TO niLEN OAK ACRES, A SUBDIVISION OF PART OF THE
SOUTH WEST 1/4 OF THE SOUTH WEST 1/4/0F SECTION 25, TOWNSHIP 42 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACMRADING TO THE FLAT THERECF RECORDED
SEPTEMBER 29, 1926 AS DOCUMENT NUI‘BER 9418340 IN OOOK COUNTY, ILLINOIE.

DEPT- D4 BECORDING . §16.00.
THAOW  yoon swa sEcaes e Lh-ﬂv-m&

HODAG F Y i E ey
OO Ceng Y RESORANE

‘ | s ST Li 74 £J0
PERMANENT TAX I.D. NUMBER O -25-313-002;0'!-25-3127-003

which has the address of .o MH LCANTERBURY

13 R 3
NI
srhn e L L T T e L W T L TP N PO T R L LT AT PR

lsmm]

l!linms 60025.. . (“Property Addrcqs")
IZIp Coxlo]

TOOETHER WITH all the improvements now or hercafter erected on the property, and all easements, rights,
nppurtenances, reots, royaltics, mineral, oil nnd gas rights and prolfits, water rights and stock and all fixtures now or
heorealler o part of the property, All replucements and additions shall nlso be covered by this Security Instrument. All of the
foregaing is referred to in this Security Instrument as the ""Property.”

BORROWER COVENANTS that Borrower is lnwlully seised of the estute hereby conveyed and has the right to
mortgage, grant .ond convey the-Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will ctefend generally the title 10 the Property against all claims and demands, sub_lcct to any
encumbrances of record. -

THIS SECURITY INSTRUMENT combines uniform covenants for :mtiomll usc and non- unil‘orm covennnis with
limited varintions by jurisciction to constitune o uniform security instrument covering real property.

ILLINOiS-—single Faniliy—FNMA/FHLMC UNIFORM INSTRUMENT $1 6-00 | Form 3014 12/83
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1, Payment of Principal and Intovest; Prepayment and Lato Chargies,  Borrdwér shall promptly puy when due
the principal of and interest on the debt evidenced by the Note nnd any prepayment and Inte charges due under the Note,

2. Funds for Taxes and Insurance. - Subject to applicable law or to a written walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, untll the Note is paid in full, n sum (“Funds™) equal 10
one-twalfth of (n) yearly taxes and nssessments which may wttuin priority over this Security Instrument; (b) yearly
leaschold payments or ground reats on the Praperty, if any; (c) yenrly hazard insurance premiums; and (d) yearly
martgage insurance premlums, if any, These items are called “escrow items,” Lender may estimate the Funds due on' the
basis of current data and reasonable eatimales of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or gunranteed by a federal or
state agency (including Lender if Londer is such an institution), Lender shall apply the Funds to puy the escrow ilems.
Lender may not charge for holding and upplying the Funds, analyzing the nccount or verifying the escrow items, unless
Londer pays Borrower interest on the Funds andd npplicable [aw permits Lender (0 make such a charge. Borrower and
Londer may agree in writing that interest shall be pnid on the Funds, Unless nn agreenient is made or npplicnble fuw
requires interest to be paid, Lender shail not be required to pny Borrower uny interest or enrnings on the Funds, Lender
shall give to Borrower, without chiarge, an annunl nccounting of the Funds showing eredits nnd debits 1o the Funds und the
purpose for which each debit to the Funds was mado. ‘The Funds nre pledged as ndditional security for the sums secured by
this Security Instrument. ‘ .

If the amount of the Funds held by Londer, together with the future monthly payments of Funds payabte prior 10
the duo dntes of the escrow items, shall exceed thie nmount required o pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or ¢redited to Borrower on monthly payments of Funds. If the
nmount of the Frads held by Lender s not sulflcient to pay 1he cscrow items when due, Borrower shall pay to Lender any
uwmaunt necessney t= mnke up the deficiency {n one or more payments ns required hy Lender,

Upon paymeat in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lond . IF under paragraph 19 the Property is sold or ncquired by Lender, Lender shall apply, no later
than immediately priGi 15 the sale of the Property or its ncquisition by Lender, any Funds held by Lender nt the timeé of
application as a credit ageiies the sums secured by this Security Instrument,

3. Application of 'aymonts,  Unless applicable law pravides otherwise, all puyments received by Lender under
paragraphs tand 2 shall be applies: first, to late charges due under the Note; second, 1o prepayment charges due under the
Note; third, to amounts payable'urder paragraph 2; fourth, to interest due; nnd last, to principal due.

4. Charges; Lions, Borower shall pay all taxes, nssessments, charges, fines and impositions auributable 1o the
Property which may attnin priority ovor this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations {i-{n. manner provided in paragraph 2, or il not paid in that manner, Borrower shall
pay them on time directly to the person owed ayment. Borrower shall promptly furnish to Lender a)l notices ol amounts
to be puid under this poragraph. If Borrow(r mukes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shull promptly discharge any tiess svhich has priority over this Security Instrument unless Borrower: (n)
ngrees in writing to the payment of the abligntion stcu el by the lien in o mnnner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of t< Hen in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part-of the Praperty; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien ta this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority-ovzs this Security Instrument, Lender may give Borrower n
notice identifying the lien. Borrower shall satisfy the lien or tike one or more of the actions set forth above within 10 days
of the giving of notice. ‘ ]

. 5, Hazard Insurance, Borrower shall Keep the improverieats now existing or hereafter erectéd on the Property
insured against{oss by fire, huzards included within the term “extondes eovernge’ and nny other hazards for which Lender
requires insurance. This insurance shall be maintained in the amousiis and for the -periods that Lender requires. The
insurance corrier providing the-insurance shall be chosen by Borrowei subjert-to Lender's approval which shall:not be
unrensonably withheld. ,

All insurance policies nnd renewals shall be acceptable 1o Lender anid sl include a standard morigage clause.
Lender shall have the right 10 hold the policies and rencwals, If Lender requires, Labrower shall promptly give 1o Lender
all receipts of paid premiums and rencwal notices. In the event of loss, Borrower shad give prompt notice 1o the insurance
carrier and Lender, Lender may make proof of loss if not made prompily by Borrower, .~ - o o

" Unless Lender ind Borrower otherwise sgree in wriling, insurance proceeds shall be poplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's cccurity is not lessened, If the
restoration or repair is'not ‘economically feasible or Lender's security would be lessened, tie Inzazance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any <xcés, paid 1o Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thav-iiie meurance carrier bas
offered to settle o claim, then Lender may collect the insurance proceeds. Lender may use the procéecs ta repairor restore
the Property or to pay sums scoiired by this Security Instrument, whether or nat then due. The 30-day period will begin
when the notice is given. - - )

Ualess Lender and Borrower otherwise agree in writing, nny application of proceeds 1o principnl shidiuog extend or
postpone the due date of the monthly payments referred Lo in paragraphs 1 and 2 or change the amount of the payments, 17
under paragraph 19 the Property is hequired by Lender, Borrowes's right to any insurance policies and proceeds resulting
from damnge to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immedintely prior to the nequisition,

6. Preservation and Maintenance of Proporty; Leaschalds,  Borrower shali not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. IT this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lense, and if Borrower ncquires fee 3lie to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and ngreements contained in this Security Instrument, or there is a legal proceeding that may significantly.affect
Lender's rights in the Property (such as n proceeding in bankrupicy, probate, for condemnation or:to-cnforce: laws-of
reguiations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Liebder's rights
in the Property. Lender's nctions may include paying any sums secured by a lien which-has priority over this Security
Instrument, appearing in court, paying rensonnble attorneys' fees and entering onthe Property to make repnirs. Although
Lender may take action urider this paragraph 7, Leuder does not have todo'so. - . A

Any amounts disbursed by Lender under this paragraph 7 shill become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of pnyment, these amounts shafl bear interest from
the date of disbursement at the Note rate and shail be payable, with interest, upon natice from Lender to Borrower
requesting payment, S L SRR .
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FIVE YEAR FIXED RATE
THIRTY YEAR AMORTIZED LOAN
MORTGAGE RIDER

2ND

THIS MORTGAGE TUIDER is mude this dny of . JUL¥ 1987 wnd i

ineorporated into and shatl be deemud 1o mmend and supploment the Mortgage, Doed of Trust or Securivy Déed (the “Security
Tusteument”) ol the suie dhvto,given by, the undomsigned (tha *Borrower™) 1o seaure: Borrowers Fiva Year. Hixed Rate Thiny
Your Amortized Loun Note (the *Note™) 0 BELL FEDERAL SAVINGS AND LOAN ASSOCIATION (the "Londer?) of the
same date and covering the property desoribed in the Seeurit

y lnstrumunt and located at

——1441 CANTERBURY, GLENVIEY,.JL 60025
R . . w ' (THAERTY ARDILESS

THE NOTE CONTAINS'PROVISIONS ALLOWING FOR CHANGES IN THE
INTHAREST RATE AND 'THE MON'THLY PAYMEN'L

R L IR S . \ .
Additions? Coropnnts, b addition ta the covenanis wsd ugreoments made in the Seeurity lsstroment, Borrawer and
Lendsr Further covenniit vl agree as follows:

A. INTEREST RATE ANTC MONTHLY PAYMENT CHANGES

*

The Note provides for an atisd imterost rute of %. The Note provides Tor changes in the inerest rate and

the munthly pnyments, as fuliovra;

INTEREST RATE AND MONTAVY PAYMENT CHANGES

A) Change Dntes

@ . ‘g . SEPTEMBER 01 92
Thu interest rale Twill pay iy chanige oo tho Arst day of v 19 y aneh on that
duy every sixtioth month thareafter, Gaclidate on which my interest rate could change is culled o *Change Date”

{B) The hilex
Beginning with the fiest Chango Pate, my piezest rute will be basod onan Idex, The most reeent Index figure
available as of the date 45 days bofore vach ClungeDats i called the *Current Indox.” The *Indux” is the monthly
avernge yield on notively traded issues of United States Tronsury securities adjusted to n constunt malurity of five
years ns made availablo by the Federal Reserve,

If the Inclox is no longer available, the Note Holdor-wiil choose u new index which is based upon comparable
information, The Nute Holder will give me notice of thischéice,

Culoulntion of Changes ™o

Before each Change Date, the Note Holder will onleulute my rew interest rate by adding
percentage points {——2.00 %) to the Current Index, The Note Heidee will then reund the result of this addition
to the nearest one-cighth of one percentage paint (0. 125%). This rounded amount will be iy new interest eate until
the next Chango Dale.

14.00

v - » 1 D
The tnterest tate on this loan will nover exveed L pereent poer aapvam

The Note Holder will then dotormine the amount of the menthly payment that woutd be sufticient to repay the unpaid
principal that | am expacted 1o owe st the Change Date in full on the matority dinte wl my new interest rate in
substantially equal payments,

Effoctive Date of Changen

My new interest rate will become offective on each Change Date, 1 will pay the amount ol new monthly payment
. beginning on the first monthly payment date after the Change Dute until the nmount of my miosith:ly puyment changes
agein.

Notice of Changos

The Note Holder will deliver or mail o me a notice of any chunges in my interest rate and the samount of my momthly
payinent before the effective date of any change, The notice will include information required by law 1o be given me
and also the Hile and 1elaphane number of n person who will answes any question 1 may have regarding the aotice,

ADDUTIONAL NON-UNIFORM COVENANTS. [n wddition to the covenants and agreemenia made in the Security
bnstrument, Borrower and Lender further covenant and agree as follows:

24. ADDITIONAL INSURANCE. In the avent that any, either orall of the undersigned Borrowaors shall alect to secare
life or disability insurance, or botl, v insurance of similar nature, in an amount, form wnd compuny neeeptable to
the Lender as additivnal security lor the indelnedness hereby seeured, the Borrowers ugree (o pay or provide for'the
puynsent of all premiums on such insurance policies; and fueher ngree that the Lender may advanee any premivms
due and payuble on such insurancee polivies, and add the umount so wdvanced in pryment of premiums as additignal
deli secured hereby, with interest at the Note rote.

Py,
' ) . ° N g

RELEASE FEE, Notwithstanding Covenant 21 of the Security Indtrument 1o the contrary, this Security Instrumenti,”

shall be relensed upon payment 1o the Lender of the indeblednesp socured hereby, pumsuant to the terms bereof and*s

the payment of its repsonable release fee, T
g

it}
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26. ASSUMFPTION POLICY., Nolwnlqlanding Covenant J? of the Security Jostrumient, the Lender shall allow
assumption by o prosprective purq{ljaisarof the property uocunpg lluu loan pmyldul that; (1) The terms of the Note and
the Security Instrument are nbi Gifieryise in defauli (2) Thé Lithdel sfiall inve the sight 1o approve or disupprove the
creditworthiness of any. ansuming purty driphriisandisdeény dssumption on the basis of luck of qualifications of the
asanming party or purties under the Londes's loun underwriting standurds, (3) In any and all evenis, any Lender shall
huve the right 1o charge an assumption fega{of the grester of $400,00 or _OHE-—— pereent (—1,00—%) of the then

“hon odtsiending principal Imlum.u uf this !tu'm. said usnumpllun fc!(‘ to be (-!mrgud 10 the extant ullowwl hy mlpsmrmpu-d
v uppllcnhluhmu luw, v w0 S RN

27. STAFF A'I"I‘ORNFY‘B' FEE. ’I'Iub'lu'm "nllomryn ﬁ.-ch" nhull lm-lmh. r-ulwnuhlv fcvn vlmq._,c-d hy Ilu- Loudrr fnr
R il erbiosh of ullbmmré on ils nluf l'

O T TP o FENE, o A

BY SIGNING BELOW Ilurrowar necepis and ngrees to the terms und covensatly umlmnu! in lllm Muorigoge Riden
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