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LOAN NO. 011785225

MORTGAGE

THIS MOLTCACGE ("Seeurity Instrument') is given on ADGUST 11, 1987 . The mortgagor is

TRALLIAM G BROZO AND CAROL LYNN BROZO, HIS WIFE ("Borrawor™).

This Sceurlty Instiurwnt is given 1o ST, PAUL FEDERAL BANK FOR SAVINGS, which is orgnnized and existing

under the laws of the S rited States of Amerjea, nnd whose nddress {s 6700 W. North Avenue, Chicngo, Hlinois 60635
(“Lender™), Borrower awrs Lender the pricipal sum of ‘

ONE HUNDRED TWELVE TJQUSAND, FIVE BUNDRED AND NO /100  Dolars
(us., 112,500.00 Y “This debt is evidenced by Borrower's note dated the sume date as this Security
Instrument ("Noto™), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on

SEPTEMBER 1, 2017 . This Security Instrument secures to Lender: (1) the repayment of the debt:evidenced
by the Note, with interest, and all rondwals. axtensions and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect tne security of this Securily Instrument; and (¢) the performance of Borrower's
covenunts and agreements under this Security Instrument and the Note. For this purpose, Borrower doca hereby
mortgage, grant and convey 1o’ Lcnder the following described property located in COOK
County, Illinois '

PARCEL 1: LOT 15 IN BLOCK 7 IN CZORGE F NIXON'S AND COMPANY
HCWARD, LINCOLN, AND CICERO SUBCIVISION IN THE SOUTHEAST 1/4 %
OF SECTION 28, TOWNSHIP 41 NORTH, [RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK CQUA’wiY, ILLINOCIS, ‘E‘g
L
n

PARCEL 2: THE EAST 15 FEET OF LOT 232 7 GEORGE F NIXON AND

COMPANY'S NILES CENTER GARDENS SUBDIVISiCW ADDITION TO of

HOWARD, 'LIMN,' CICERO AVENUE SUBDIVISION 1N SECTION 28, 13+
TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PPINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS. :

P.I.N. #10-28-415-017-0000; 10-28-415-—039—0000. L ODERT-9 1 RECURD TG C %1w.28
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtcnances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter u part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Sccurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the rightto .\
mortgage, grant and convey the Property and that the Property is inenciimbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demnnds, subject to any
encumbranccs of recurd. .

- THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umform covenants with
limited variations by jurisdiction to constitute n uniform security instrument covering real praperty. :
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UNIFORM COVENMN@"F’:EI'GF WIM"‘@H:Y .
1, Paymaent of Prinei J terwdls Vrepmymeni™snd" Kate géu—To hal ﬂr(m iy piny when due the

principal of and interest on the debt evidenced by the Note sod any piepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject 1o s pplicuble law o1 10 8 writien waiver by Lender, Borrower shall pay to
Lender on tho dny moenthly payments nre dues under the Note, until the Nole is paid in full, s sum (" Funds') equal to one-
twellth aft (0] yenrly taxes aicd assessmonts which may uttaln priority over this Security Instrument; {b) yearly leasehold
payments or ground rents on the Properiy, if any; (¢) yearly hnzard insurance premiums; and {d) yearly mortgage
insurance premiums, if any, These itoms are called “cscrow ilems.” Lender may estimate the Funds duc on the basis of
curren! data and reasonable estimales of future escrow ilems,

The Funds shnll be heid in an institution the deposits or accounts of which arc insured or guaranteed by a federat or
stale agency (Ineluding Leonder if Londor ls such an institution). Lender shall apply the Funds to pay the cscrow ltems.
Lender may not charge for holding and applying the Funds, analyzing the nceount or verifying the escrow items, unless
Lender pays Barrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and

Londer may agree in writing thal interest shall be paid on the Fundds, Unleas an agreement is made of n'ppllcf\\tt: Isgj .\r‘,! 'w
n ¢

roquires interest to be paid, Lendor shall not be required to pay Dorrower uny interest or earnings oh tht Funds,

shall give to Borrower, without charge, an unnunl accounting of the Funds showing credits nnd debits to the Funds and
the purpose for which ench deblt 1o the Funds was made, The Funds nre pledged ns additional security for the sums
secured by this Security lnstrument,

11 the amount of the Funds held by Lender, together with the future monthly puyments of Funds pnyable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, nt
Harrawer's aption, cither promptly repaid to Borrawer or credited to Barrower on monthly paymenis of Funds. If the
amount of the Fupds held by Lender Is not sufficient to pay the eserow items when due, Borrower shall pay (o Lender any
amount necessar, tu make up the deficiency in one or more paymoents as required by Lender,

Upon payment (23 Full of ull sums secured by this Security Instrument, Lender shall promptly refund 1o Borrowerany
Funds held by Londer-iCunder paragraph {9 the Proporty is sofd or acquired by Lender, Lender shall apply, no later than
immediately prior tc tha snle of the Property or its icquisition by Lender, any Funds held by Lender at the time of
application as n credit ngninst the sums secured by this Security Instrument,

3. Application of Fayinents, Unless npplicable Inw provides otherwise, all pnyments received by Lender under
paragraphs | and 2 shall boapgtied: first, to amounts payable under puragraph 2; sccond, to interest due: and Inst, 10
principul due,

4, Charges; Liena. Borrower »hnll pay all taxes, nssessments, charges, fines and impositions attributable to the
Property which may ntialn priority oraer this Sccurity Instrument, and leaschokl payments or ground rents, if nny,
Borrawer shall pny these obligntions {n thesmaner provided inparagraph 2, orif not paid in that manner, Borrower shall
pay them an time directly to the person o'wed pnyment, Borrower shall promptly furnish o Lender oll notices of amounts
to be poaid under this paragraph, If Borrower mukes these payments direetly, Barrower shadl promptly furnish to Lender
receipts evidonelng the peyinents,

Rorrower shall promptly discharge sny licn which has priority over this Sccurity Instrument unless Borrower: (o)
ngrees in writing to the payment of the obligatisi secured by the lien in a manner ncceptable to Lender; (b) contests in
good faith the lien by, or defends agninst enforcemsps of the lien in, legal proceedings which in the Lender’s opinion

operate to prevent the enforcement of the lien or forfeicvre ol any part of the Property; or (¢j secures from the holder af the'

lien nn agreement satisfactory ta Lender subordinnting thedioii to this Security Instrument, If Lender determines that any
part of the Property is subject to a lien which may attnin priority over this Security Instrument, Lender may give Borrower
a notice identliying the lien. Borrower shall satisfy the lien o take one or more of the netions set forth above within 10
days of the giving of notice, e

S, Hazard Insurance. Borrower shull keep the improvemen’s now existing or hereafter erccted on the Property
insured ngainst loss by fire, hazards included within the term “enterded covernge” nnd any olher hazards for, which
Lender requires insurance. This insurance shall be maintained in the nmbunts and lor the perlods that Lender requires.
The insurance carrier providing the insurance shall be chosen by Borrowe riubjeet Lo Lender's approvat which shall not be
unreasanably withheld,

All insurance policies and renewals shall be acceptable to Lender anc shaildinctude a standard morigage clause.
Lender shall have the right to hold the policies and rencwals. [T Londer requires, 3orrower shnlt prompily give 1o Lender
udl receipts of pald promiums and renewal noticos, In the event of loss, Borrower shnd. give prompt notice to the insurance
carrier and Londer, Lendor may mirke proof of loss il not made promptly by Bor/ower.

Unless Lender nnd Borrower otherwise ngree in writing, insurance proceeds shal’veazplicd to restoration or repair
of the Proporty damaged, if the restoration or repair is cconomically fensible and Lender's sccurity is not lessened, If the
restoration ar repair is not cconomically fensible or Lender’s securily would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any e:lcess paid to Borrower. If
Barrower abandons the Property, or does not naswer within 30 dnys a notice from Lender that the irsurance carrier has
olfered to settle n claim, then Lender may colleet the insurnnce praceeds, Lender may use the procerds (. réphir or restore
the Property or to pay sums secured by Lhis Scourity Instrument, whether or not then due. The 30-4n; period will begin
when the notice is given, b

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal atirit not extend or
pastpone the due date of the monihly payments referred to in paragraphs 1 and 2 ‘'or change the amount ofthe payments.
If under paragraph 19 the Property is ncquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property priar to the acquisition shall pass 1o Lender to the extent of the sums secured by
this Sccurity Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Praoperty; Leaseholds. Borrower shall not destroy, dumage or substantially
change the Property, nllow the Property to deteriorate or commit waste. 1T this Sceurity Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Barrower acquires fee title to the Property, the leasehold
and fee title shnll not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fnils to perform the covenants
and agreements contained in this Sccurity Instrument, or there isalegal proceeding Lhat may significantly affect Lender's
rights in the Properiy (such as a proceeding in bankrupicy, probale, for condemnation or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in-the
Property. Lender's actions may include paying any sums sccured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' [ees and entering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Scecurity Instrument, Unless Borrower and Lender ngree to other terms of payment, these amounts shall bear interest
fram the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower
requesting payment,

If Lender required mortgage insurance as o condition of making the loan secured by this Security Instrument,

Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requjrement for the -

3 . . . . v gt LD S I | Vg
insurance terminates in accordance with Borrawer's and Lender’s written agreement or applicable: law:* Lotwed
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LOANNO. 011785225
DATE AUGUST 11, 1987

THIS RIDER Is incorparated into a certaln Securlty Instrument dated of even date herewith given by the
undersigned (the "Borrower") to St. Paul Federal Bank For Savings (the “Lender”) lo sacure & morlgage
indebtedness; said Security Instrument encumbers real properly commonly described as:

4952 JARVIS, SKOKIE LA

{PROPERTY ADDRESS)

1.) Borrower and Lender agree tha ratwithslanding anylhing contained in Uniform Covenant 21 of the
Securlly Instrument, Lender is hereby aulhorizod lo charge a reasonable foe for the preparation and defivery of

a rolense deed,

2.) Borrower and Lender ngree that [ the Factare! National Morigage Assoclation or the Federal Home Loan
Mortgags Corporation buy all or some of the Lorai's rights undar the Securlty Instrument, this Rider will no

longer have any force ar ellecl,

IN WITNESS WHEREQOF, BORROWER has execuled this RIDER

WILLIAM 3 B™Z0 Borrowar

e .<“ et fm" i:..
CAR(, L BROZO Bofrowar

2384 MOV 84
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(Fixed Rate n\trs on and urmption Optiona)

LOAN NO. 011785225
DATE AUGUST 11, 1987

THIS ADDENDUM TO ADJUSTABLE RATE LOAN RIDER is incorporated into and shall be deemed to amend
and supplement the Adjustabie Rate Loan Rider (the "Rider™) to the Mortgage, Deed of Trust or Security Deed
(the “Security Instrument”), each dated the same date as this Addendum and given by the undersigned (the
“Borrower") to secure Dorrower's Adjustable Rate Note with Addendum To Adjustable Rate Note to 8T, PAUL
FEDERAL BANX FOR SAVINGS, (the “Lender”) and dated the same date as this Addendum (the “Note"),
covering the property described In the Security Instrument und located at:

4952 JARVIS SKOKIE IL 60077 (A}M&’

{Property Address) C’;{

ADDITIONAL COVENANTS. In addition to the covenants and ngreements made in the Security Instrument
and the Rider, Borrower and Lender further convenant and agree as foliows:

A. FIXED [} CEREST RATE OPTION
The Note prov’zies for the Borrower's option to convert from an adjustable interest rate to a fixed interest rate,
as follows:

1. Option to Corvert toe Fixed Rate

I have a Conversioi Zution which 1 ean exercise unless [ am in default or this Sectlon Al or Scction AD below
will not permit me to doca. W “Conversion Option” is my uption to convert the Interest rate I am required to pay
by the Note from an adjustrul: rute to a fixed rate.

The converslon can only trbe place on the third, fourth or fifth Change Date, Each Change Date on which my
interest rate ¢an convert from anadfustable rate Lo a fixed rate also is called 2 “Conveorsion Date.” I can convert
my intereat rate only on one of \bup . vhree Conversion Dates.

IfIwant to exercise the Conversion Oztion, I must first meet certain conditions, Those conditions are that: {a)
I must glve the Note Holder notice thut|( amdoing so at leust {5 days before the next Conveorsion Date; (b) on the
Converslon Date, ! am not in default unde: the Note or the Security Instrument; (¢} by the Conversion Date, [
muut pay the Note Holder a conversion fee o p at to one percent (1.0%) of the unpald principal | am expected to
owe o that Converslon Date plus 1.8, 220,00 i (dd) by the Conversion Date, if an appralsal report
is required by Section A3 below, the Note Holder i is received the report and 1 have paid the appraisal fec and any
amount necessary to reduce unpald princlpal; and (2) fmust sign nnd give the Note Holder any documents the
Note Holder requlres to effect the conversion,

2. Culenlation of Fixed Rato

My new, fixed Interest rate will be equal 1o the Federnl National Mortgage Associatlon's required net yield for
d0-yeur, fixed rato mortgages coverad by 30-duy mandatory dellvey commitmentsdn offect as of the date {6 days
before the Conversion Duty, plus five-elghthis of one percunt (62001 this required net yiold Is not avallable, the
Note Holder will dotermine my intoresat rate by uslng o compariine Qgees,

3. Reduction of Principul Balance Before Converslon; Appralaal

Ifthe unpaid princlpal Lam expacted to owe on the Conversion Dute wil i greater than the originnd principai
umount of my lorn, the Note Holder may require an appraisal report on the vipis of the property deseribed in the
Securlty Instrument, The appraisnl report must be prepared by o qualified uppr' war chosen by the Note Holder., |
wlil pay the Nate Holder a4 reasonabloe fee for this appralsal report,

The nupaid principal [ nm expected to owe on the Convorsion Date could lm aa vnount greater than 86% of
the appralsal roport's stated value of the property securing wy loan. If so, T cannot rxeiclse the Converslon
Optien unless I pay the Note Holder an amount sufficiant to reduce my unpaid peinclops, ¢ an amount equal
to 86% of the stated value of the property.

4. Dotormination of Now Paymant Amounnt

If 1 choanse to oxerclse the Canverslon Option, the Note Holder will determine the amount %< vhe monthly
payment that would be sufficient to repay the unpald principal 1 ainm oxpected to owe on the Com rslon Date In
full by the finsl payment date at my new fixed Interest rate in substantinlly equal paymentis. The result of this
caleuintion will be the new amount of my monthly payment, Beglnning with my first monthly payment after the
Conversion Date, 1 will pay the new nmount ns my monthiy pryment until the final poyment date.

RN
Py
>

g

7
©
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B. ABSUMPTION OP’I‘ION

The provisions of Unu‘orm Covenant 17 of the Security Instrument provides as follows:
. Transfer of the Property or a Beneficial Interest in Borrower, Ifall or any part of the Propertyor -
any interest in it is sold or transferred (or if a beneficial interest in Borrower Is snld or transferred and
Borrower is not a natiral person) without Lender's prior written consent, Lender may, at its option,
require lrnmadiau: payment in ful} of all sums secured by this Security Instrument, However, this

. option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument,

Ir Lender exerclses this option, Lender shau give Borrower nouce of acceleration. The 'not.ice shall -~
provide a period of not less than 30 days from the date the notice is delivered or malled within which _
Borrower numt pay allsums secured by this Security Instrument. If Borrower fails to pay these sums .
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrumaent wlthout, further notice or demand on Borrower.

Notwithstanding the pmvislons of Uniform Covenant 17 of the Security Instrument, Lender sha.ll walve such
option to accelerate nnqlshnll relcase Borrower fromi all obligations under the Security Instrument and the Note
provided that, prior to| the. sale or transfer, (a) Borrower is not in default of the terms and conditions of the
Security Instruraent and the Note, (b) the credit of the person to whom the Property is to be sold or transferred is
satisfactory t5 Leader, (c) Lender is paid Lender's then applicable assumption fee, (d) the person to whom the
property I8 to-beGold or transferred executes an assumption agreement acceptable to Lender wherein such
person ngrees to assume all of the Borrower's obligations under the Security Instrument and the Note. :

BY SIGNING BB!..(.“' “qrrower accepts and agrees to the terms and covenants contained in this Addendum
.’I‘o Adjustablc ‘Rate Loan Liger,

(Scal)

- Borrower

(Seal)

- BarTower

e
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ADJUSTABLE RATE LOAN RIDER

LOAN NO. © 011785225
DATE ADGUST 11, 1987

This Rider is incorporated Into and shail be deemed to amend and supplemeant the Mortgage, Deed of Trust,
or Deed to Secure Debt (the “Securlty Instrument") of the same date given by the undersigned (lhe
“Borraower”) to secure Borrower's Note to ST. PAUL FEDERAL BANK FOHR SAVINGS, (the 'LLender' or *Note
Hailder") of the same daté herewith (the "Note") and covering the Properly described In the Security

Instrument &nd located at:
4952 JARVIS, SKOKIE IL 60077 M/‘Sb

(Property Address) Gt

NOTICE TO BORROWER: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOR CHANGES I{N THE INTEREST RATE AND MONTHLY PAYMENTS, THE
BORROWER'S "4A0ONTHLY PAYMENTS ARE IN FIXED AMOUNTS DURING THE FIRST YEAR OF THE
NOTE, THE REMINING MONTHLY PAYMENTS COULD INCREASE OR DECREASE, DEPENDING ON
CHANGES IN THZ IMTEREST RATE.

Modifications. In adaid<n to the covenants and agreements made in the Security Instrument, Borrower and
Lender furthar covenant and anree as follows:
INTEREST RATE AND MONT ALY PAYMENT CHANGES

The Note has an Initial Interast Paie ol  7.125 %, Beginning on the date of the Note, the Borrower wil
pay interast at the Initial Interest Rata Lntil the first Change Date. The Note interest rate may be changed on
the 1st day of the month beginning un CWPTEMBER 1, 1988 and on that day of the month every 12
months thereafter, Each date on which (he rate of inierest may change is called a Change Date.

Changes in the Intereat rateare governed & ~hanges in an interest rate index callad the “Index". The tndex
Is the Federal Home L.oan Bank Board Monthly Nut'onal Median Annualized Cost of Funds for FSLIC-insured
savings and loan assoclations,

To sat the new Interest rate, betore each interast Change Date, the Note Holder will firstadd ...........

TWO AND ONE QUARTER PERCENT, 12,25%) to the Current Index.

The Current Index is the most recent Index figure avaliao’a A5 days prior to each Change Date. The Note

Holdsr will then round the result of this addition to the neatcat Gne-eighth of one percentage point (0.125%).

This rounded amount will be the new rate of intarest until the nextiaterest Change Date provided that on any
Change Date the rate of Interest will not be Increased or decrexeed hy more than TWO:

percantage points (2%} . At no time during the term of-%1e Nota shall the interast rate be less than

2.250par annum nor more than 13,500 per annum,

The tirat twelve monthly payments due under the Note will sach be In't!ic amountof  $757.93 .
Beginning with the 13th payment, the amount of the monthly payments will ve aetarmined in accardance with
the terms ot the Note and will always be sufficient to repay the unpald princtpal Laignce in full in substantially

equal paymants by the final payment date,
/,4{72%%"0%”. g {Sea))

WILMAM G SPSzEBorrower

By signing this, Borrower agrees to all of the above.

7 .
(,«ﬂ_x./’&— 15’\_7/&4;.«)&—/ /&—a“vf) (Seal)
' CARGL LYNN BROZGBorrower

Ty
‘V

v,
v,
(&

2508 JUL B8 {1 YR. ADJ. RATE)






