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Loan No: 11-111975-8

This instrument wag prepared by:

Yvonne Rzeszot A
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Associated Flnancia vices, Inc. » . : R ‘ ‘4 €.
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MORTGAGE

THIS MORTGAGE (“Sccurity Tastrument”} is given on August 17th
19 g7 The mortzugor is Roy E. Reininger and Linda A.' Redninger, his wife

(" Borrower"), This Sccurity fnstrument is given to Associated Financinl Services, Inc,

which is organized nnd castingunder the Inws oF 1Ly State of Tllinols , and whose nddress it

Borrower owes Lender the principai cum of  gne hundred five thousand arkl no/10D#HRERE

DollarsqU.S. 8 105,000.00 ). This deWt is evidenced by Borrower's note

dnted the same date as this Sc.curity Instrument (‘ Nulc"), which provides for monthly pt\ymum. with the full debt, if' not
puid garlier, duc and payable on - Septembex -1, -2017 This Seourity Instrument

sccures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rencwals, extenslons and

modifications; (b) the payment of all ather sums, with Jntsvest, advanced under paragrnph 7 1o protect the security of this
Security Instrument- and (c) the performunce of Borrovias's covennnts nud ngreements under this Security Instrument and

("Lender'), !

the Note. For this purpose, Borrower does hereby mortgage, o=ant and convey to Lender the following deseribed propcrly v

located in Cook County, Illinois:

LOT 1880 IN STRATHMORE SCHAUMBURCG . UNIT ({‘r’22, BEING, A
SUBDIVISION OF PART OF THE SOUTH WEST 4 ‘Oiuf" SECTXION .17,
TOWNSHIP 41 NORTH, RANGE 10 “EAST OF | ThE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREQF LABTSORDED AUGUST 22,
1978 AS DOCUMENT 24594904, ALL IN COOK COUNTL: TLLINOIS.
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which hos the addressof 1815 Cottington Drive Schaumburg

(Siroat] . [City)
60194 )

Minois ' {“Property Address™);
[2ip Code)

TOGETHER. WITH nll the improvements now or hereafter erected on the property, und all casements, rights;

appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock nnd all ixtures now or-

hereafter a part of the property. All replacemenis and ndditions shall also be covered by this Security Instrument, All oflhc
foregoing is referred toin this Securily Inslrumcnl ns the “Property.”

) BORROWER COV!:NANTS that Borrower is lawfully seised of the estate hereby conveyed tmd has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances.of record.
Horrower warrants nnd will defend generally the lltl(. to the Property ngninst all cluims and demands, suhjecl to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform’ ccvcnmus for uatlonal tne and uon-nmform c«wcmm!s with
limited variations byjumdicuon to constitute a uniform security instrument covering real m Cry.
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L. Payment of Principal and Interest; Propayment and Late Charges,  Borrower shall pranmiptly pay when due
the principal of and interest on the debt evidenved by the Note and any prepayment and bnte charges due under the Note,

2. Funds for Taxes and Insuranes,  Subject to applicable low or to w written waiver by Lender, Barrower shull puy
1o Lewckor on the doy monthly payments nre due under the Note, wntil the Notwe is paid in full, a sum (" Funds™) equal to
one-twelfth ofy () yeurly tuxes wnd assessments which may atiin priority over this Security Instrument; (b) yearly
feasehold puyments or ground rents on the #roperty, il any; (¢} yearly hozard insurance premiums; amd {(d} yeurly
mortgage insirance premivms, i€ uny, These ilems are enlled Yeserow llems.” Lender may estimnte the Funds due on the
basls of curcent ditin and reasonnble estimates of future eserow ilems,

Fhe Funds shall be held in an institution the deposits or necounts of which nre insuresd or gunraiteed by o federal or
stale ngency (inctuding Lender if Lender is such nn institutlon), Lender shall upply the Funds 1o pay the escrow items.
Lender may not charge for holding and npplying the Funds, nnalyzing the account or verifying the eserow lems, unless
Lender pays Borrower titerest on the Funds and applicable Inw permits Lender (o make suech » charge. Borrower and
Lender may agree in weiting that interest shall be paid on the Funds, Unless an agreement is made or applicable law
requires interest 1o be puaid, Lender shall not be required 10 pay Borrower any interest or enrnings on the Funds, Lender
shall give 1o Borrawer, without charge, un nnnual accounting of the Funds showing erechits nnd debits to the Funds and the
purpose for which each debit 1o the Funds was mude, The Funds are pledged as sdditionnl security for the sums seeured by
this Sccurity Instrument.

IT the nmount of the Funds held by Lender, together with the future ntonthly puyments of Funds payable prior 1o
the due dautes of the escrow items, shall exceed the amount required to pay the eserow jtems when due, the excess shall be,
ut Borrower's option, either promptly repald to Borrower or erediled (o Borrower on moathly payments of Funds, If the
amount of the Fura's hold by Londer is not suficlemt 1o pay the escerow items when due, Borrower shall puy to Lender any
winount neeesseey e make up the delicioney i ane or more payments as required by Loader.

Upon paymedai tn Ml of all sums seeured by this Seeurity Instewment, Lender shall promptly refund 1o Borrower
sy Funds held by Lean :r. IF under paragraph 19 the Property is sold or nequired by Lender, Lender shall apply, no later
than Immedintely privsrzihe snle of the Property or ity acquisition by Lender, any Funds held by Lender nt the time of
uppliention as o credit vg 'li'.s' the sums secured by this Security [nstrument,

3. Application of Faynants,  Unless applicable low provides otherwise, oll puymcnh recelved by Lender under
paragraphs 1 and 2 shnll be apydtest: first, to late charges due under the Note: seconcl, 1o prepayment charges due under the
Note; third, to amounts payableander pumgruph 2; fourth, to intereat due; and Iast, to principnl due.

4. Charges; Liens., Borrower shull pay all tuxes, assessmenty, chnrges, Anes and impositions attributable to the
f'roperty which may attaln priority ovir this Security [nstrument, and leaschold payments or ground remts, if any,
Borrower shall pay these obligations {2 manner provided in parngraph 2, or if not paid in that manner, Borrower shinll
puy them on time directly to the person Gwed payment. Borrower shatl promptly furnish to Lender all notiees of nmounts
to be puid under this paragraph. 1 Borrowdr muokes these puyments <directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the paymenis,

Borrower shall prompily discharge any (er. which has priority over this Security Instrument uniless Borrower: (i)
agrees in writing to the payment of the obligntion sceu e by the lien in a munner seceptable 1o Lender; (b) contests in good
fwith the lien by, or cefends against enforcement of v tisn In, legal proceedings which in the Lender’s opinion operate to
prevent the enfarcement ol the Hen or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfuctory to Lender subordinnting the lien to/chis Security Instrument. I Lender determines that any part of
the Property is subjeet to a lien which may nitnin priorit; over this Security Instrument, Lender may give Borrower a
notice identifying the lien, Borrower shall satisfy the llen or trke one or move of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance, Borrower shall keep the Improvesienis now existing or herenfier erecled on th-. Propcrly
insured ngningl loss by flre, hazards included within Lhe term “extender! ciiverage' and nny other hazards for which Lender
requires’ insurance. This insurance shall be maintained In the amondis/and for the periods that Lender requires, The
Insurance carrler providing the insurance shall be chosen by Borrower/subject 1o Lender's approval which shall not be
unreasonably withheld.

All insurance policic“. and rencwais shall be acceptnble to Lender ke stril Enclude o stundard mortsuge clause.
Lender shall have the right 1o hold the policies and renewals, If Lender requires, Fosrower shall promptly give (o Lender
alt receipts of puid premiums and renewal notices, In the event of loss, Boarrower shiil zive prompt notice to 1the inswrance
currier and Lender. Lender may muke proofof [oss iFnol mnde promptly by Borrowed,

Unless Lender and Borrower atherwise agree in writing, insurance proceeds shill be applied Lo restoration or repair
of the Property dumaged, if the restorntion or repair is cconomically feasible und Lender!s security is not lessened, 1f the
restoration or repair is not economically fensible or Lender's security would be lessened, e insrance proceeds shall be
applied to the sums secured by this Security Instrument, whethier aor not then due, with any (xeess puid lo Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notiee from Lender thuit¥elnsurance carrier has
offered to settle o ciabm, then Lender may collect the insurance proceeds. Lender miay use the procceds (o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-duy-period will begin
when the notice is glven.

Unless Lender and Borrower otherwise ngree in wrmng. uny applieation of proceeds 10 principal shail 1ot exténd or
postpone the due date of the monthly payments reflerred to in paragraphs 1 nnd 2 or change the pmount of the payments, r
under paragraph: 19 the Pruperty is ncquired by Lender, Borrower's right te any insurance policies and procecds resulling
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preseryation and Maintonnnce of Proporty; Leaseholds,  Borrower shall not destroy, damage or subsiantinlly
change the Property, allow the Property 10 deteriorate or contmil waste, IF this Security Instrument is on u lensehold,
Borrawer shall comply with the provisions of the lense, nnd if Borvower nequires fee title 1o the Property, the leasehold and
fee title shall not merge unless Lender ngrees to the merger in weiting. :

7. Protection of Lender's Rights in the Property; Mortgage Insurance. 1f: Borrower {uils to perform the
covenants and agreements cantained in this Security Instrument, or there is o legal proceeding that may significantly affect
Lender’s rights in the Property (such as o proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary ta protect the value of the Property and Lender’s rights
in the Property. I.Lﬂdt:i' § actions may include paying any sums secured by n lien which has priority over this Seeurlty
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property o make repairs, Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this parugraph 7 shall become ndditional dehl of. Borrowur secured by this
Security Instrument. Uniess Borrower aivd Lender ngree to other terms ol‘paymcm. these amounts sholl bear interest from
the dnte of disbursement nt the Note rate and shall be puyable, with interest, upon notice fromv Lender to Borrowc
requesting payment.
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