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@ This instmmem was prepared by:
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MORTGAGE g qg0a

THIS MORTGAGE is made_thi of ' ‘ e i
S Y 1K EY Nn wiFE

ERWARD J. HANSEN ﬂlNIi I\AREN HANSEN,
(herein “Borrowur 3, and the Morlgngcc,.
, B corporatlon organized und

existinﬁ” whosc Bddress @S, . v i i
3200 . «{herein “Lender"), :

BREAS, Garrower h indebted to Lender in the principnl sum of. e unENTY FIUE
THDUSANU N NO/ 100 e mrermrere, Dollars, which indebtedness is cvidenced by Horrower's

note dated. JULV 28, 1987 (herein “Note™), providing for monthly ipsial 8 pyi cip a
intorest, wilh the bolane of the Indebtedness, if not sooner paid, due and payable on gEBWHhEﬂ 6f ﬂo{'?

T raa

19.87,, between the Mongngor

To SHCURE 1o Lender u"' the repnyient of the indebtedness evidenced by the Note, with interest thcn.on, the
payment of all other sums, ‘witainterest thorcon, advanced in accordance herewith 1o proteet the sccurity of this
Mortgnge, and the perfarmance sf-the covenants und agreements of Borrower herein contalned, and (b) the repayment

ot any future advances, with interest.shercon, made to Borrower by Lender pursuant.to parngraph 21 hereof (herein

“Fulure Advances'), Borrower does Fess He n]qugu;,c granl uml convey to Lender the following described property
located in the County of. Y 4 .[‘. g R s e eaa e, State of Tiinols:

THE NORTH 30 FEET OF LOT @ IN EBLOCK 7 IN QLIVER L, WATSON’S
MAPLE BGROVE ADRDITION TO CHICNGD, "IN THE SO0UTH EAST 1/4 OF
SECTION 19, TOWNSHIP 40 'NORVF - ~RANGE 13 EAST OF "THE THIRD
FRINCIPAL MERIDIAN,” INCOOK COUNTY, "ILLINOIS.

PERMANENT INDEX NO.: 13-19-413-001-0000

HAD 1Y

QERT~ 1 HECORD1FID

$13, 00:

Flhbas | TG 1938 UB::’?"F‘T L4900
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~87-474228

which has the acldross of . .. '?4:59 N v NEENAH haa e i .,‘ . CHICQGO Vel

... 18treald ) 1Ciy)
. .If:l:...l....',l:l?IEIIB 60‘534 (humlu "Propuly Address™);

|Sinte and ZIp cw.)

Tooutnur with oll the improvemonts now or herenfler erected on the property, and all cusements, rights,
appurtonances, rents, roynltles, mineral, oil und gos rights and profits, water, water rights, ond water slock, and all
fixtures now or herenfler nttuched to the proporty, sl of which, including replueements and additlons thereio, shall be
deomed to be and tomiin 1 part of the property covered by this Morigage; and ol of the foregolng, together with said
property (or the lensehold estate H this Mortgage is on u leaschotd) are herein referred to as the “Property®,

Borrowar covenants thut Borrower is luwlully sclsed of the estnle hereby conveyed mxd has the right to mortgage,
grant and convey tho Property, thut the Property is unepcwmbered, and thal Borrower will warrant and. defend
gonerally tho title to the Proporty ngainst all efadms and demands, subject to uny declarations, casements or restrictions
tisted In a scheduie of oxceptions to covernge in any title insurance palicy insuring Lender's intecest in the Property.
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UnNrrordt CovENANTY, Borrowor and Londer covenant and ngreo as follows:

1. Payment of Principal and Intorest. Borrower shull promptly pay when due the principal of nnd interest on the
indobiednosa evidenced by the Noto, propayment and fate chnrges as provided in the Note, and the principal of and inlorest
on any Puture Advances sceuracd by this Morigago,

2. Funuds for Toxes and Inaurance. Subject to npplicable lnw or ta o writton waiver by Lundor, Borrowor shall pay
to Lender an the day monthly installments of principal and interest wre payable vader the Noto, untll the Note 1s paid in full,
a sum {herein "“Funds") equal to one-twelfth of the yourly tuxes and ussessments which may uttnln priority aver this
Mortgage, andd ground rents on the Property, if any, plus one-twellth of yeurly premium installments for hazard insurance,
plus one-twelfth of yoarly premlum instnllments for morignge insurance, if any, nll a3 rensonably estimated initinlly nnd from
time to time by Londer on the basis of nssessmants and bills and reasonable estimates thereof,

‘The Funds shult bo hold in an institition the duposits or nceonnts of which are insured or gunranteed by o Federal or

stato agoncy (including Londer if Londor {3 such an institution), Lender shadl wpply the Funds to pay said tnxes, Asicssments;- -

Insurance premiums and ground rents, Lender may not charge for so holding and applylng the Funds, analyzing spid agecount,
or verifying amnd compiling said nsscssments and bills, unless Lender pays Dorrower inlerest on the Funds and apfii nE;:la\_v
pormits Lendor to miake such . charge. Borrower and Lender may agreo in writing, at the time of oxcécutiog.of.this
Maortgage that interest on the Funds shall be puid to Borrower, and unless such agréement 1€ made or ;npgli

purpose far which ench debht to the Funds was made. The FPunds are pledged as additlonnl security for the sums secured
by this Morttgage.

If the nmoupt of the Funds held by Lender, together with the future monthly instalimenta of Funds puyablo prior to
the duo dnfes ofuxes, assessmenls, insurapes premiums nnd ground veats, shuit exeeed the amount required 1o pay.sald taxes,
asseasnients, Insurnnze premiums und ground rents as they full due, such excess shall, be,- st . Borrower's option, cither
promptly repaid (¢ Borrower or credited to Borrower on monthly instaliments of Funds,” Ifthe amouit of the Funds
held by Londer shal! nrt_be suflicient to pay tuxes, nssessments, insurusnce premiums and ground rents as they [all due,
Borrower shall pay (0 Lrnaar any amount necessaty (o make up the deficiency within 30 deys from the date aotice is mailed
by Londer to Borrowa! vegircating payment thuercol, :

Upon payment in full of #11 sums secured by this Mortgage, Lender shall promgptly refund to Borrower any Funds
held by Lender. If under parrgroyd 18 hoereol the Properly is sotd or the Property is otherwise ncquired by Lender, Lender
shall apply, no later thun immedirely prior 1o the sale of the Property or its nequisition by Lender, nny Funds held by
Londer at the time of application = u credit ngninst the sums secured by this Morigage.

3. .Application of Payments, U-Goss applicable taw provides otherwise, all paynteats received by Lender under the
Note and paragraphs | and 2 hercof she! e applied by Lender first in payment of amouns payable to Lender by Borrower
under parngraph 2 hercof, then to interest pavable on the Note, then to the principad of the Nate, and then to Interest and

principal on any Future Advances, .

4. Churges; Liens. Borrower shall pay.nll raxes, assessments and other charges, fines -and impositions attributable to

the Property which mny attaln n priority ovor this Mortgage, and leaschoid puyments or ground rents, If any, in the manner
provided under paragraph 2 hereof or, if not paid'in such monner, by Borrower munking payment, when due, directly to the
payee thereof, Barrower shali promptly furnish to Leadsr adl notices of nmounts due under this paragraph, nnd in the event
Borrower shall mnke payment directly, Borrower st promptly Turnish to Lender receipts cvidencing such payments.
Borrower shall prompily discharge any lien which has priciity over this Morigage; provided, that Borrower shall not be
required to discharge any sueh lien so long as Borrower shiall apree in writing to the payment of the obligation secured by
such lien in n manner acceptable to Lender, or shalt in good Suivvcontest sueh lien by, or defend enforcement of such lien in,
legal proceedings which operate to provent tho enfarcoment Gf rar lien or forfeiture of the Property or any part thereof.

5. HMazard Insurnncé.. Borrower shall keep the improvements now existing or hereafter erected on the Property insured

agninst toss by fire, huzards included within the term “extended coveinpe™, und such other hnzards as Lender may require
and in such amounts and for such periods ns’ Lender may require; provided, that Lender shall not require that the amount of
such coverage oxceed that amount of coverage required to pny the sunts sicured by -this Mortgage.™ .

Tho insurance carrier-providing the Insurance shall be chosen by Biirower subject 1o approval by Lender; provided,
that such approval shall not be unreasonnbly withheld. - All premiums- on inZurnnco policies shalt be. pnid in the manner
provided under paragraph 2 hercof or, if not puid in such manner, by Borrawsr ma’ing payment, when due, directly to the
Insticanco carrior,

All insurnnce policios andd renewals thereol shall be in form acceptabie to Lende: and shall include o stnndnrd morigage
cluuse in fuvor of and in form acceptable to Lendor, Lender shall hove the right o baid <he palieles and rencwals thereof,
and Borrowor shafl promptly furnish to Lendor all renewal aintices nnd nll receipts of poid-preminms, In the event of loss,
Eorrowcr shall give promplt notice to the insurnnce carrier nnd Lender. Lender may make preaf of loss if not made promptly

y Borrower, - T T

Unless Lender and Borrawer otherwise agree in writing, insurance praceeds shall be applied <o restoration or.repair of
the Property damaged, provided such restoration or repair is economicnlly lensible and the s:cury. of this Mortgage is
not thersby impaired. If such restorution or repair Is not cconomicnily feasible or il the security Of (iis Mortgnge would
be impaired, the insurance proceeds shall be npplicd to the sums secured by this Mortgage, with ine zxcess, i any, paid
to Borrawer. If the Property {s abandaoned by Borrower, or it Borrower fafis to respond to Lender witkin 30 days from the
date notlee Is malled by Lendef to Borrower that the insurance earrier offers to sottle » claim. for insuraice benefils, Lender
is authorized to cotlect nnd apply the insurnnce proceeds ut Lender's option either 1o restorntion or repuu ot the Property
or to the sums secured by this Mertgage, ‘ . . . -

Unless Lender nnd Borrowor otherwise agree in wriling, any such applicalion of praceeds to prineipnl shull not extend
or posipone tho dus dato of the monthly installments referred to in paragraphs | and 2 hereof or change: the amount' of
such instailmonts, 10 under paragraph 18 hercof the Property Is acquired by Lender, all right, title and interest of Borrower
in and to nny insurance policlea and in and to the proceeds thereal resulllng from dnmage o the Property prior to the sale
or ncqlulisiuon shill pass to Lendor o tho extent of tho sums securetd by this Mortgage imnedintely prior 10 such sale or
acquisition.

6. Preservation and Maintenanco of Property; Leaschakls; Condominimns; Planned Unit Developments, Borrower
shall keop the Proporly in good ropair and shali not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lense if this:Moriguge is on o leaschold. If this Mortgage is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the declaration
or covenants creating or gaverning the condominium or plunned unit developrient, the by-laws and regulations of the
condominium or planned unit dovelopment, and constituent documents. If u condeminlum or planned unit development
rider is oxecutod by Borrower and recorded together with this Mortgage, the covenants and ngreements of such rider
shall be incorporated into and shall amend and supplement the covenunts nnd agreoments of this Mortgage a3 if the rider
wero o part hervof,

7. Prolection of Lendor's Sccurily, If Borrower (ails to pecform the covenants and agreements contaiped™ In  this
Mortgage, or If any action or procecding is commenced which materially wffects Lender's -interest in the Property,
ineluding, but not limited to, cminont domain, insolvency, code enforcement, or arrangements or proceedings :involving a
bankrupt or decedont, then Lender at Londer's option, upon notice to Borrower, may muke such appearanecs, disburse such
sums ond take such uciion us is necossury to proteet Lender's interest, including, but not limied to, disbursement of
reazonable attornoy's focs nnd entry upon the Property to muke repuirs. If Lendor reqdlred’ morigage Insurance as a
condition of .making the loan secured by this Mortgago, Borrower shall pay the premiums required (o maintain such
Insurance In offect uniil sauch time us the requiremont for such insurance terminates in accordance with Borrower’s and

ble law !
requires such intorest 1o Ise paid, Lender shall not be required to pay Borrowoer uny interest ar earnings on the Funds, ‘Lender ;
shall give 1o Borrower, without charge, nn snnual necounting of the Funds showing ceedits and debits to the Funds and the -
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ADJUSTABLE RATE LOAN RIDER

NOTICFE: THE SECURTTY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROYISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS,
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

"This Rider Is mnde this , ¢8TH, dayol , .. AULY o by, 87z il s incorporated ino and shal)
be deemed to amend and supplement the Mortguge, Deed of ‘Prust, or Deed 1o Secure Debt {the "Securlly Instry-
ment') ol the snme dote Fiven by the undcrsiﬁnccl (the "Borrower” ) (o secure Borrower's NOWC 1O v v vy vevsvens s
. CRAGIN FEDERAL SAYINGS AND LOAN ASSOCIATION, e e .
(the “'Lender'') of the snme date (Lhe “Notu“& and coverin_;kthc gméwrty described in the Securlly Instrument and
localed ot .. 34N, N, NEENAH,  GHICAGEQ, ILLINOIS &0634 o,

Propoeety Address

ange .
terest

Cr vt e b D I N R R AP R LI A RN BRI A R

in

Moditientions, In addition to the covenants and agreements made in the Sccurity Instrument, Borrower und
Lender furthe: vorenant and agree us follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has ai *‘initinl Tnterest Rate' of . 8. 590 The Note interest rate may be inerensed or decreused on the
o 28T day of the niodth beginning on ., PEGEMEER 0L, . 19, 29, und on that day of the mouth every
¥ months thereatiors

Chuanges in the Interest ioes nre governed by changes in un Interest rate index eallect the ' Index®’, "The Index is the:
{Check ane box toe mdicate Index. |

(Y [* “Conteact Interest-Rate, Purchase of Previously Occupicd Flomes, National Average for all Major
Types of l.ct,ulcrs" ublishied by the-Federal Home Loan fénnk Board,

.................

decréase based upon the ch
dex, however. the lender will not reduce the

rate below 8.500% floor rate nor exceed 13.500% ceiling rate.

|Check one box to indicate whether there is any e inten fimit on changes in the Inteeest rate on coch Change Date; (£ no box is checked there will
be no wmaximum it on changes, | .

(1) [ There is no maximum limit onelizages in the interest rate at any Change Date.

(2)  (3Xrhe interest rate cannot be changed by more than ., 35, percentnge points at any Change Date,

IT the interest rate changes, the amount of Borrower's monthly pnyments will change as provided in the Note, In.
erenses in the interest rate witl result in higher payments, Deerenses in the interest rate will vesult in fower payments.
B, LOAN CHARGES

Lt could be that the loan seeured by the Sceurity Tnstrziment s subject 1o n lnw which sets maximum lonn charges
andd that law is interpreted so that the interest or other loan<harses collected or to be collected in connection with the
lonn would exceed permitted limits. 18 this is the case, then: (A vy such loan charge shall be reduced by the amount
necessary to reduce the charge (o the permitted limit; and (B3) any wars already collected from Borrower which exceed-
e permitted limits will be refunded to Borrower. Lender may chdoge 10 make this refund by reducing the principal
owed under the Nate ar by making a direct payment 1o Borroweis

C. PRIOR LIENS
If Lender determines that all or any part of the sums secured by tils Security Instrument are subject to a lien

which has priority over this Security Iastrument, Lender may send Borrower « otice identifying that lien, Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Steirdity Instrument or shall promptly
secure an agreement in a form satisfaciory to Lender subordinating that lien to/is Security Instrument,
. TRANSFER OF THE PROPERTY
IT there is a transler of the Praperty subject to paragraph 17 of the Security Insteament, Lender may require (1)
an increase in the current Note interest vate, or (2) an incrense in (or removal of) the limit <n th: smount of any one in-
terest rate change (if there is a limit), or {3) a change In the Base Index figure,oThll of these, A5 2eendition of Lender's
waiving the option to accelerate provided in paragraph 17, ’
By signing this, Borrower ngrees to ull of the above.

increase or.

1t may

res

inte
in

€ moriqage in

of the stated

I (-15:1) 3

—Borrower

7o (Senl)

—Horrawer

s I inore than oar box I checked or If Ho box ix checked, and Lender and Bocrower do not otherwise ageee in wrltlng, the first Index nomed wilt apply. i

ADJUSTABLE RATE LOAN'RIDER—o/01-FHiMC UNIFORN INSTRUMENT 44200-4  BAF Systems and Forms

S FATRITS




- UNOFFICIAL COPY




