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MORTGAGE

© THIS MORTGAGE (“Security Instrument"}is givenon AUGUST : 20 )
12 87 Themostgagoris HAROLD E, DELL, JR. AND LISA M. DELL, FORMELY KNOWN AS
: LISA MARE. SCALIA, HUSBAND AND WIFE

(“Borrower"), This Liecurity Instrument is givento .
ALUMNI MORTGAGr SEIRVICES, INC. .
which is organized and exis*{n} under the laws of ILLINOIS , and whose address is
1300 IROQUOIS DRIVE CTE. 245 NAPERVILLE IL 60566
(“Lender™).

Barrower owes Lender the princirsisumof  ONE HUNDRED FORTY-FOUR THOUSAND AND 00/100 *

Fedededede dede dedode dedodede dededededede e dede oot R R K de K KA R T KK kkdo ke A dok KKk RRSedkokk K

Dollars (U.£.$ 144000.00 j Y. This debt is evidenced by Borrower’s note
dated the same date as this Security Instrum nt {‘Note”), which provides for monthly payments, with the full debt, if not”
paid earlier, due and payable on SEPTEMZER, D01 '201; This Security Instrument
secures 10 Lender: (a) the repayment of the dect Lvideniced by the Note, with interest, and all renewals, extensions and
‘modifications; (b) the payment of all athér sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borre.:2’s covenants and agreements under this Security Instrument and ©
the Note, For this purpose, Borrower does hereby mortzdge grant and convey to Lender the following described prbpe"rty

Jocated in COOK \ L County; lllinois:
LOT 24 IN BLOCK 3 OF LEXINGTON. VILLAGE, UNIT/NIMBER 1, A SUBDIVISION OF
PART OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF.GFCTION 22 AND PART OF THE
WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 23, TOMNSHIP 41 NORTH, RANGE 10,
EAST OF THE THIRD PRINCIPAL MERIDIAN; IN THE VILL/GF'OF SCHAUMBURG, : -
COOK COUNTY, ILLINOIS, DOCUMENT NUMBER 24238569, <ECORPDED ON DECEMBER
15, 1977 IN COOK COUNTY, ILLINOIS. ' ] o

- HAO
07-22-408-024

y,.

waich has the afidress of 213 TUDOR LANE - 7 SCH &EWB URG _

INinois , 60193 (“Property Address");
[Zip Cede)

~ TOGETHER WITH all the improvements now or hereafter erected on the property, and ail easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now. or-
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument, All of the

foregoiny is referred to in'this Security Instrument'as the "Property.”
- BORROWER COVENANTS, that Borrower is [awfully.seiéed of 1he estate hereby conveyed and has the right to

mortgage, granl and convey. the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record,

_THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform-caovenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

~ ILLINOGIS—single Family—FNMA /FHLMC UNIFORM INSTRUMENT Forms 3014 12433
-6t VMNP MORTGAGE FORMS + {3331 792-3700 = (8O0 521-7281
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UNIFORM COVENANTS. Borrower and Lender covenarit and agree as aHows

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on Lhe debt evidenced by the Noteand any prepaymenl and late charges due under.the Note..

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay

to Lender on the day monthly payments are due under the Nole, unti! the Note is paid in full, a sum (*Funds”) equal 10

one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security .Instrument; (b). yearly
leasehold payments or ground rents on the Property, if any, {c) yearly hazard insurance premiums; and (d). yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonnble estimates of future escrow items.

The Funds shall be held in an institution-the deposits or accounts of which are insured ar guaranteed by a federal or
state agency (including Lender if Lender is such'an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifving the escrow. items, unless
Lender pays Borrower interest on the’ Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be. paxd on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall'not be required.to pay Borrower any interest or earnings on the Funds. Lender
shail give to Borrower, without charge, an annual accounting of the Funds shawing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender. together with the future monthly payments of Funds payable prior 1o
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess.shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, If the
amount of the Funds held by Lender is not sufficient’io pay the escroW items when due, Borrower shall pay to Lender any
amount necessary <0 make up the deficiency-in one or more payments as requxred by Lender.,

Upon payrient in full of all sums secured by this Secunty Instrument, Lender shall promptly refund to Borrower
any Funds held by ILep der, If under paragmph 19 the Propeny is sold or acquired by Lender, Lender shall apply, no later
than immediately prior'to the sale of the Property.or its acquisition by Lender, any Funds held by Lender at the time of
application as a credii aguris: the sums secured by this Security Instrument. )

3. Application of Payrents. Unless applicable law provides otherwise, ali payments received by Lender under
paragraphs 1 and Z shall be 2pplicd: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payabls uiid=r paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Bzicower shall pay all taxes, assessmentis, charges, fines and impositions attrlbutsble to the
Property which may attain priority over thié Security [nstrumem, and leasehold paymenis or ground rents, if any.
Borrower shall pay these obligations ii't%e manner provided in paragraph 2, or if not paid in thar manner, Borrower shall
pay them on time directly to the person owez payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. I{ Borrow :r mukes these payments directly, Borrawer shall prompt]y furnish to Lender
receipts evidencing the payments.

~ Borrower shall prompt!y discharge any lie. »which has pnomy over this Secunty ]nstrumem 'unless Borrower: (a)
agrees in writing 1o the payment of the obligation s cwe.. by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of th< lizn in, legal proceedmgs which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of an; part-Af.the Property; or {¢) secures from the holder of the lien dn
agreement sausfactory to Lender subordinating the lien tc this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority.2vor this Security Instrument,. Lender may give Borrower a
notice :denufymg the lien. Borrower shall satisfy the lien or ti ke one or more of the actions set forth above within 10 days
of the ziving of notice. -

) 5. Hazard Insurance. Borrower shall keep the i improveiaedts now exlstmg or hereafter erec!ed on the Property
insured agamst loss by fire, hazards included within the term “extendes cLverage” and any other hazards for whlch Lender
requires insurance. This insurance shall be maintained in the amocui'ts and for the periods that Lender requires. The
insurange carrier providing the insurance shall be chosen by Borrow subject to Lender’s approval which shall not-be
unreasonably withheld.

11 insurance policies and renewals shall be acceptable to Lender and shzil include a standard mortgnge clause.
Lender shall have the right to hold the policies and renewals. If Lender requires; Foirower shall promiptly give to Eender
all receipts of paid premiums and renewal notices.-In the event of loss, Borrower shail give prompt notice to the insurznce
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowes.

.Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail oe anplled to resteration or repair
of the Property damaged if the restoration or repair is economlca!ty feasible and Lender’s . eL.unty is‘not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, tii¢ ins::rance proceeds shall be
applied to the sums secured. by this Security Instrument, whether or not then due, with any ecess patd ta Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thavtbZiisurance carrier. has
offered to settle a claim, then Lender may collect the insuranee praceeds. Lender may use the proce ds repair or restore

the Property or to pay sums secured by this Security Indtrument, whether ar not then due. The 30-dpy period will bc,gm_

when the notice is given.
. Unless Lender and Borrower otherwise agree in writing, any appllcatlon of proceeds to principal shaii ot extend or
-postpone the due date of the monthly payments referted to in paragraphs | and 2 or change the amount of the payments. If
under paragraph-19 the Propqr:y is acquired by Lender, Borrower’s right to any insurance policies and-proceeds resuiting
from damage to the Propeny prior tothe acqursmon shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior tothe acquisition.
6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially

change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold, .

Borrower shall comply with the provisions of the lease, and if Borrower acguires fee title to the Property. the leasehold and
fee title shall not merge unless Lenderagrees to the metger in writing.”

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to pcrf'orm the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property {such as a proceedmg in'bankruptey, probate, for condemnation or ‘16 énforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights

in the Property. Lender's actions may include paying any sums secured by a lien which has: priority over this Security

Instrument, appeurmg in court, paying reasonableattorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todoso.

* Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrawer and Lender agree to other rerms of payment, these amounts shall bear interest from
the date of disbursement at-the Note rate and shall ‘be payable, with interest, upon notice from Leénder to Borrower
requestmg payment. ’

zrcw.m-
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ADJUSTABLE RATE RIDER
{3 Yenr Trensury Inde'c—nnu Clpf)

- THIS ADJL:STABLE R.ATE I(IDBR is'madeé this .. 20TH.0 day of .. ..BUS'-z'.UST........'.......,...;.;.;;;.. 19 87.. =nq i '
2 m [incorporatediinte dad shall be deeméd (o] ‘amend -.md wp' me dorigag edd’ fusi or ly Déed {ihe

iE @ FSecurity lastrument™) of the same date given by Ik undersighed (\NE “BOrro'wer") 16 sccure’ Bor""
= |Rate Note {the *Noiwe") 10, ARUMNT MORIGAGE, SERVICES,  INCu. i R

vae y sesere o 1 "Lendcr") of the same.daie znd cnvcnng the p:opeﬂy deunbcd in
hc Secumy Innrumem and Ioc“ed :u' .

213.. TUQQR.L&NEa"SCHAUMBHRGﬁ ILLINQIﬁ.“ﬁQA93.“.. rersse e s nas s
{Prepmy Addrest)

o ,'THE NOTE COHTA!NS PHOVISIONS ALLOWING FOR CHANGES IN THE INTERESY HATE
AND THE MONTHLY PAYMENT: THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

'-»._:FIOWEH MUST PAY..

'T‘SURI\NCE '

FIRST AMERICAN TTLE

Aumﬂcnu.!, CoveNaNTS. Inaddition Lo the covenants -md agrecmcnu madein lhe Security Instrument, Borrower

and Lender Murihescovenant and agree as follows:

A. INTEREST RATZ AND MONTHLY PA‘:‘MENT CHANGCES

The Note provides for 2 inftlal Interest rate of 822 e, The Note provides for changes in the interest rate and the
monthly payments, as Jollzws:

4. INTEREST RATE ANDWIONTHLY PAYM ENT CHANCES

{A) Change Dates

The interest rate | will pay rizy change on the Rrst day of ... ...ER%EE. O, oirereeens 1920...., and on that day
cvery 36th month thereaftier. Each Zute on which my interest rale could change is called 3 “Change Date.”

(3) The Index

Beginning with the first Change Dalte, ooy interest role will be based on an Index. The "Index™ i¥ the weekly averape
yiels on United States Treasury securities 1djusied 1o 2 constant maturity of 3 years, us made available by the Federal
Restrve Bonrd, The most recent Index fgure available ns of the date 45 days before euch Change Duic is called the
“Current Index,”

if the Index 35 no lunger available, the Noiz' Holder will chouse u new index which is bused vpon compaeable
information. The Noic Holder will give me notice 3 thiz choice.

(C) Caleulation of Changes

Before each Change Date, the Note Holder will caicu’aiz my new interest rate by adding .THQ..ANR...THREE.....

QUARTERS...corereeee, perceninge points (wodnldia %) o ttic Current Index. The Note 'Hulder will thea round the
result of this :lddltlon 1o'the nearcst one-cighth of one pereentage solnt (0.125%). Subjec) to the limits stated in Scetion
(D) below, this rounded smount will be mny new inlercst rate ant.l the next Change Date.

The Note Haolder will 1then determine the amount of the monzaly payment that would be sufficient 1o repay the
vnpaid principal that | am expecled to owe at the Change Date in fu'ton the maturity date at my new inserest rate in
subsiantially equal payments. The result of this caiculation will be the fiew amount of my monthly payment,

{D}) Limits on Interes! Rate Chang's

The interest rate | am required to pay at the first Change Date will not be greatee than 1002 i % of less than
.- SR %. Thereafter. my interest rale will never be increased or decrenssd oiany single Change Date by more
ikzn two pcrccnlubc points {2. D%i from therate ol inlerest | have been paying for thC prezeding 16 months, My interest
rate will never be greater than .5 FUPORTSRR - N

{E) Efcctive Date of Ch:ngcs

My pew interest rate wil) b:comc eMeciive on ench Change Date. 1 will pay the amountiol niy new manthly payment
beginning on the first monthly payment date after the Change Date until the amount of myineatkly paryment changes

again. .

{F} Notice of Changes

The Nuie Huldar will deliver or mail to me 5 notice of any changes in my interest rate and the umountof my monthiy
puymeet before the effcciive dute af any change. The notice will include information required dy lsw 1o be given me 3nd
also 1he titte and telephone number of & persan who will answer any question | may have regarding the notice,
I. YRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER -
Uniform Covenart 17 of the Security Instrument is amended 1o read as follows:

Transfer of the Property or a Benclicinl Interest In Borrower, I all orany part of the Propertyoran) intereslin iy is
s2ld or transferred (or il a benehcial interest in Borrower is sold or transferred and Borrower is not 3 natural person}
withou! Leader's prior wrillen consent, Lender may, al ils oplion, require immediste payment in full of all sums secured
by this Security Instrument. Mowever, this option shall not be exercised hy Lender if cxercise is prohibited by federal lyw
31 of the date of this Sceurity Instrument. Lender also shall not racrcise this option il: {a) Dorrower causes to be
submitied 1o Lender information required by Lender lo evaluale the intended transferce asif a new loan were being made
ta-1ke transferce: and (b) Lender reasonnbly delermines that Lender's scaurity will not be rmpacrcd by, the loan
asiuripiion and thay the risk of & breach of any covenant or agreemeni in Lhis Sccurity Instryment is =u=ept:\=!c 1o
Lender. f“s\

Ta the extent permiticd by .upphc.lblc faw, Lender may charge o reasonable fec as a vondition to Lcndek‘ sconseni 10
1hé loan assumiption. Lender may also require the iransferee 1o sign un assumption agreement Lhat is :r::puble o
Lcndn and that obligates the trunsferce 10 keep all the promises and agreements made inthe Naote and m"thu Sccuruv'
Instruinentl, Borrower will contlinue 1o be obligated under the Note and this Security Instrument unless LeriBer relesses
Borruwer in weiting, X

2TCELE28
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If Lender exercises (he option ta require m\medule pay—ncm in full Lcndar shutl give Borrower notice of accelera-
tion. . The notice shall provide a period:olinot-less than 30 days from the date;theinolice.is: delivercd or mailed within .
which BOtrowcf must’ pay all; sumsiiecured by this Sacumy Imlrumem. _il' Barrpwer rndun pay: thuc sums prior.to the. ...
expiration, "," this. pcrfod Lcndcr may invoke. nny remedies permul:d by !hfs Secur[ly lnslrumem w:thom. l'unhcr notice. - . -
aor dem:nd on Borrourer . ‘ R UL I

By S1IGNING Be:.ow Borrower lccepll ‘and’agrees (o the térms and cavenants conmmcd in :his Adjumb!c Rau

Rider.

e (Seal)
' -pono-er

e dieneassiabisetitoverans (Seal)
-me\vcr
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