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MORTGAGE TO SECURE A REVOLVING LINE OF CREDIT

NOTICE: THIE 80 TGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY.

’JEW REV( F, jn.“Mortgage") is made by and among

THISMORIPAHE K %WBMR SHERN-OAS e lppmihchoirhia

held in an lllinois Laneirwt) | (the “Trustee™), not

personally but as Trustee vnier a Trust ent dated ~=~=—~==—m==and known as Trust No. --'-'---"---}
ITH H DEJAN SALERNO

and the Trustee, if any, are indivi2aally and c¢ollectively and jointly and severally referred to as “Borrower™) and ST.
PAUL FEDERAL BANK FOR SAVINCS, whose address is 6700 W. North Avenue, Chicago, lllinois 60635 (herein

‘Lender™). :
In consideration of the indebtedness Ferei recited, Borrower, excepting any Trustee which Is a constituent party

in Borrower, hereby grants, bargains, sells, 2opcys, warrants and mortgages, and the Trustee, if any, hereby conveys,
mortgages and quit claims, unto Lender and L2puer’s successors and assigns the following described 0propert::,v located
CITY of - C IJ’ CAGO County of .

LOT 4 IN BLOCKE 1 IN GEORGE CLEVELAYD'S SUBDIVISION OF LOT 3
IN ASSESSOR'S SUBDIVISION OF THE NORTHWEST 1/4 OF THE
SQUTHEAST 1/4 OF SECTION 20, TOWNSHII 40 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL !ERIDIAN, Jd 700K COUHTY,

ILLINOIS.

. P.I.N.# 111-20-411—026 -
SJK_,-O A’/

which has the address of 3418 ¥ SEMINARY, CHICAGO IL 60657
(herein "Property Address™); i
© TOHAVYE AND TO HOLD such property unto Lender and Lender’s successors and assigns, forsver, together with all the
improvements now or hereafter erected on the property and all easements, rights, appurtenances. if*cr-acquired title or
reversion in and to the beds of ways, streets, avenues and alleys adjoining the Property, and rents (subl-ct however to the
rights and authorities given herein to Lender to collect and apply such rents), royalties, mineral, oil and gas rizhts and profits,
water, water rights and water stock, insurance and condemnation proceeds, and all fixtures now or hereafter artached to the
property, all of which, including replacements and additions thereto, shall be deemed to be and remain a part o thie property
covered by this Mortgage; and all of the foregoing together with said property {or the leasehold estate if this Mortgageisona
leasehold) are hereinafter referred to asthe “Property”; as to any property which does not constitute a fixture {(as such term ts
defined in the Uniform Commercial Code) this Mortgage is hereby deemed to be, as well, a Security Agreement under the UCC
for the purpose of creating a security interest in such property, which Borrower hereby grants to Lender as Secured Pa.rty (as

such term is defined in UCC);
To Secure to Lender on condition of the repayment of the REVOLVING LINE OF CREDIT indebtedness evidenced by

Borrower’s Variable Interest Rate Promissory Note (“Note™) of even date herewith, in the principal sum of US.
(the “Maximum Credit™), or so much thereof as may be advanced and outstanding, with

$ 63,200.00

interest thereon, providing for monthly installments of principal and interest, with the principal balance of indebtedness, if
not sooner paid or required to be paid, due and payable on 09/01/ 92 ; the payment of all other sums,
with interest thereon, advanced in accordance herewith to protect the security of this Mort,gage- and the performance ofthe
covenants and agreements of Borrower contained herein and in the Note, provided that the maximum amount secured

hereby shall be as set forth in paragraph 20 below.
Notwithstanding anything to the contrary herein, the Property shall include all of Borrower’s right, title and interest in
dnd to the real property described above, whether such right, title, and interest is acquired before or after execution of this

Mortgage. Specifically, and without limitation of the foregoing, if this Mortgage is given with respect to a leasehold estate held
by Borrower, and Borrower subsequently acquires a fee interest in the real property, the lien of this Mortgage shall attach to

and include the fee interest acquired by Borrower.

Borrower covenants that Borrower is the lawful owner of the estate in land hereby conveyed and has the right'to grant,
convey and mortgage the Property, and that the Property is unencumbered except for encumbrances of record. Borrower
(excepting any Trustee which is a constituent party in Borrower) warrants and Borrower covenants that it will defend
genenﬂy the utle to the Property against all claims and demands, subject to encumbrances urrecord. Borrower coveusants
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description of the property or any part thereof, or change in anyway the condition of title of the property or any part thereof.

Borrower acknowledges that the Note calls for a variable interest rate, and that the Lender may, prior to the expiration of
the term of the Note, cancel future advances thereunder and/or require repayment of the outstanding balance under the
Note.

COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and. Interest. Borrower shall promptly pay when due the principal and interest on the
indebtedness evidenced by the Note together with any fees and charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, or the terms of any
mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (‘Funds”) equal to one-twelfth
of: (a) yearly taxes and assessments which may attain priority over this Mortgage; (b) yearly leasehold payments or ground
rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly mortgage insurance premiums, if any.
These items are called “escrow items.” Lender may estimate the Funds due on the basis of current data-and reasonable
estimates of future escrow items. ‘

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or state
agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items, Lender may
not charge for holding and applying the Funds, analyzing the account or verifying.the escrow items, unless Lender pays
Borrower interest on the Funds and applicablelaw permits Lender to make such a charge. Borrower and Lender may agree in
writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to
the Funds was 7.de. The Funds are pledged as additional security for the sums secured by this Mortgage.

If the amoun*of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the due
dates of the escrow items, shall exceed: the amount required to pay the escrow items when due, the excess shall be, at
Borrower's option, eichor promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the amount
of Funds held by Luriei-is not sufficient to-pay the escrow items when due, Borrower shall pay to Lender any amount
necessary to make uphe Jeficiency in ane or more payments as required by Lender,

Upon payment in full 521 sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held by
Lender. If pursuant to the terris of this Mortgage, the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of 2n/: Property or its acquisition by Lender, any Funds held by Lender at the time of application
a8 & credit against the sums secve< by this Mortgage.

8. Application of Payments, Unlezs applicable law provides otherwise, ail payments received by Lender under the Note
and this Mortgage shall be applied by Ler dezfirst in payment of any advance made by Lender pursuant to this Mortgage, then
to interest, fees and charges payable pursuant to the Note, then to the principal amounts outstanding under the Note,

4. Charges;Liens. Borrowershall pay ¢ caise to be paid all taxes, assessments and other charges, fines and impositions
attributable to the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents, if any,
including all payments due under any mortgsge lisclosed by the title insurance policy insuring Lender’s interest in the.
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Property. Borrower shall, upon request of Lendur, pramptly furnish to Lender receipts evidencing such payments. Borrower

shall promptly discharge any lien which has prioriy ¢ vr. this Mortgage (except for the lien of any mortgage disclosed by the
title insurance policy insuring Lender's interest in the'.*voperty) provided, that Borrower shall not be required to discharge

anysuch priorlien so long as Borrower shall agree in wr.ting *~ the payment of the obligation secured bysuch lien in a manner

acceptable to Lender, or shall in good faith contest such lier. by, « r defend enforcement of such lien in, legal proceedings which
operate to prevent the enforeement of the lien or forfeitura of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvemint:, pow existing or hereafter erected on the Propertyinsured
against loss by fire, hazards included within the term “extended covernge”, and such other hazards as Lender may require and
in such amounts and for such periods as Lender may require; provier, that Lender shali not require that the amount of such
coverage exceed that amount of coverage required to pay the sums sec”r>d by this Mortgage and any other morigage on the
Property.

The insurance carrier providing the insurance shall be chosen by Borrzwer subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld. All premiums on insurancr. policies shall be paid in a timely manner.

All insurance policies and renewals therecf shall be in form acceptable to. ende: and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Upon request of Lender, Borryyrar shall promptly furnish to Lender all
renewal rrtices and all receipts of paid premiums. In the event of loss, Borrower £ hal give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss If not made promptly by Borrowe’,

Unless Lender and Borrower otherwise agree in writing and subject to the rights and c:rms of any mortgage, deed of trust
or other security agreement with a lien which has ur appears to have any priority over this dor g3ge, insurance proceeds shall
at Lender’s sole discretion be applied to restoration or repair of the Property damaged or to pay the sums secured by this
Morigage, with the excess, if any, paid to Borrower and Lender is hereby authorized to do any of tiie above. If the Property is
abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is mailed by Lender to
Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authoizra 5 collect and apply
the insurance proceeds at Lender’s option either to restoration or repair of the Property or to the nar:s secured by this
Mortgage. . ]

Unless Lender and Borrower otherwise agree in writing, anysuch application of proceeds to principal che'inot extend or
postpone the due date of any payments due under the Note, or change the amount of such payment. If under (he grovisions of
this Mortgage the Property is acquired by Lender, all right, title and interest of Borrower in and to any insurance policiesand
in and to the proceeds thereof resuiting from damage to the Property prior to the sale or acquisition shall pass to Lender to the
extent of the sums secured by this Mortgage immediately prior to such sale or acquisition.

6. Preservation and Maintenance of Property; Leaseholds; Condomininms; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and
shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on 3 unit in a condominium or
aplanned unit development, Borrower shall perform all of Borrower's obligations under the deciaration or covenants creating
or governing the condominium or planned unit development, the by-laws and regulations of the condominium orplanned unit
development, and constituent documents. ifa condominium or planned unit development rider is executed by Borrower and
recorded together with this Mortgage, the covenants and agreements of such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Mortgage as if the rider were a part hereof.© =

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materialty affects Lender’s interest in the Property, including,
but not limited to, any proceeding brought by or on behalf of a prior mortgagee, eminent domain, insolvency, code
enforcement, or arrangements or proceedings involving a bankrupt or deécedent, then Lender at Lender’s option, upon notice
to Borrower, may make such appearances, disburse such sums and take such action as is necessary to protect Lenders
interest, including, but not limited to, disbursement of reasonable attorneys’fees and entry upon the Property to make repairs,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Agreement. Nothing contained
in this paregraph 7.shall require Lender to incur any expense or take any action hereunder.

.. 8.. Inapection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s
interest ln the Property. :
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