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19th day of August , 19 87 between
DANIEL A. KVIS'IAD and KRISTINA J. KVISTAD, His Wife , Mortgagor, and

MIDMEST F CORPORATT .
& corporation o[rib:ai?e? and existing unﬁ the laws of the State of Illinois

i Mortgagee.

Witwesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced bya certain promissory note bearing even
date herewith, in the rciusipal sum of Fifty-seven thousand four hundred fifty and NO/100 = = ~ - = =
mm———— - “ = Dollars (8 57,450.00 )

payable with interest at the r2¢ of Ten and one half
per centum ( 10.50000 “/Wer annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its
office in DOWNERS C(™7E ' ILLINOIS , ar
at such other place as the holder may desigiiat= in writing, and delivered; the said principal and interest being payable in monthly instaliments of
Five hundred twenty-five and 52/100 - ;e .- - - --
-——— e = - Dallurs (§ 525.52
on October 01,19 87 , anda like samon the first day of each and every month thereafter until the note is fully paid.
except that the final payment of principal and interest, if not sonner paid, shall be duc and payable on the first day of Septa{ber
20 17
Now, therefure, the said Mortgagor, for the better securitgof the payment of the said principal sum of money and interest and the perfor-
manice of the covenants and agreements herein contained, does by th=:« presents Morigage and Warramt unto the Mortgagee, its successors
, .or assigns, the following described Real Estate situate, lying, and being in the county of COCK
“and the State of Ilinois, to wit:

10T 12 IN BLOCK 24 IN H,O. STONE AND COMPANY'S #ORLDS FAIR ADDITICN, A

" SUBDIVISION OF PART OF SECTION 4, TOWNSHIP 39 NO%H, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING NORTH AND SOUTH OF THE SOIAN BOUNDARY LINE ACCORDING
TO THE PLAT THEREOF RECORDED JANUARY 21, 1929 AS DOCUMENT NUMBER 10262949, IN

COCK COUNTY, ILLINCIS.

THE RIDER TO STATE OF ILLINOIS FHA MORTGAGE ACCELERATION CT.USE ATTACHED HERETO
AND EXECUTED OF EVEN DATE HEREWITH IS INCORPORATED HEREIN AWD THE COVENANTS AND
AGREEMENTS OF THE RIDER SHALL AMEND AND SUPPLEMENT THE COVENANIS ZiT) AGREEMENTS
CF THIS MORTGAGE AS IF THE RIDER WERE A PART HERECF,

tten # 15-04-301-040 EAO M
To.eﬁ%rsﬁ’vnﬁ"aﬂ”a’ﬁa%‘mﬁ? &e%%eﬁ%m%nﬁ%umnmm thereunto belonging, and the rents, issues, and profits

thereof: and all apparatus and fixwures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumb-
ing and other fixtures in, or that may be placed in, any building now or hereafter standing on said fand, and aiso all the estate, right, title,
and interest of the said Mortgagor in and to said premises.

To have and 1o hold the above-described premises, with the ap-  of this instrument; not to suffer any lien of mechanics men or
purtenances and fixtures, unto the said Morigegee, its successors  material men to attach to said premises; (o pay to the Mortgagee,
and assigns, forever, for the purposes and uses herein set forth, as hereinafter provided, until said note is fully paid, (i} a sum
free from all rights and benefits under and by virtue of the sufficient to pay all taxes and assessments on said premises, or
Hoimestead Exemption Laws of the State of Hlinois, which said any tax or assessment that may be levied by authority of the
rights and benefits the said Mongagor does hereby expressly State of Illinois, or of the county, town, village, or city in which
release and waive, the said land is situate, upon the Mortgagor on account of the
. ownership thereof; (2) & sum sufficient to keep all buildings that

And sald Mortgagor covenanis and agrees: macslr atdnny time be on said premises, during the continuance of

. . . . id indebtedness, insured for the benefit of the Mortgagee in

To keep said premises in good repair, and not o do, or permit sal ’

10 be done, upon said premises, anything that may impair the ":l‘;:'tdr";'“:h":;;‘;:”““; and In such amounts, as may be re-
value thereof, or of the security intended to be effected by virtue 4 y gagee.

_ Twia form e used in connscton with morigages insured under the one- 10 lour-family programe of the Natlonsl Housing Act which: provide
lor periodic Morgage lneurance Premium payments.
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£R( All payments mentioned in the two preceding subsections

In case of the refusal or neglect of the Mortgagor to maoke
such payinents, or o satisfy any prior lien or incumbrance other
than that for 1axes or nssessments on said premises, or o keep
said premises ip good repair, the Mortgagee may pay such laxes,
assessments, and insurance premiums, when due, and may make
such repairs to the praperty herein morigaged as in its discretion
it may deem necessary for the proper preservation thereof, and
any moneys so paid or expended shall become so much addi-
tional indebtedness, secured by this mortgage, to be paid out of
praceeds of the sale of the mortgaged premises, il not otherwise
paid by the Morigagor.

It is expressly provided, however (all other provisions of this
mortgage to the contrary notwilthstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge
Of remove any lax, assessment, or tax lien upon or against the
premises described her<un ar any part thereof or the improve-
menis situated thercon, 50 long as the Mortgngor shall, in good
faith, contest the same o¢ the validity thereof by approprinte
legal proceedings brought ins eourt of competent jurisdiction,
which shall operate to prever( th. collection of the tax, assess-
ment, or lien so contested and thi: szie or forfeiture of the said
premises or any part thereof to satis’y tii2 same.

And the said Morigagor further covenanis and agrees as
folfows:

‘That privilege is reserved to pay the debt in who'e, o1 in part,
on any installment due date,

!Lbk
That, together with, and in addition to, the monthly paymzntﬁ

of principal and interest payable under the terms of the note
secured hereby, the Mortgagor will pay to the Morigagee, on the
first day of each month until the said note is fully paid, the

[ :
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secuted hereby shall be added together and the aggregate amount

thereol shall be paid by the Mortgagor ¢ach month in a single

paymeny 1o be aplied by the Mortgagee 1o the fullowing items in
rtl set Torth:

Prl.e el
ﬂ(; {Ikry ground rents, if any, taxes, special assessments, fire, and
[

other hazard insurance premiuims;

ﬁ]llﬂo@'merest on the note secured hereby;
amortization of the principal of the said note; and
late charges.

Any deficiency in the amount of any such aggregate monthly
payment shall, unless made good by the Mortgagor prior jo the
due date of the next such payment, constitite an event of default
under this morigage. The Morigagee may colleet a “'late charge
not to exceed four cants (49 for vach dollor ($1) For cach pay-
ment more than fifteen (15) days in arrears, to cover the exira

¢ rexpense involved in bandling delinquent payments,

LL

If the total of the payments made by the Mortgagor under
subsection f the preceding paragraph shall exceed the
amognt of the payments actually made by the Mortgagee for
ground rents, taxes, and assessmients, Or insurance premiums, as
the case may be, such excess, if the loan is current, at the option
of the Mortgagor, shall be credited on stbsequent payments to be
made by the Mortgagor, or relunded 1o the Morigagor. If,
owever, the monthly payments made by the Mortgagor under
bsection (8 the preceding paragraph shall not be sufficient
io pay ground renls, tuxes, and assessments, or insurance
piemiums, as the case may be, when the same shall become due
ard payable, then the Mortgagor shatl pay 1o the Mertgagee any
amzpnl necessary 1o make up the deficiency, an or before the
datd wien payment of such ground rents, taxes, assessments, or
insurasice promiums shall be due, 1T at any time the Morigagor
shall tendqr 10 the Morigagee, in accordance with the provisions
of the note.<cured hereby, full payment of the entire in-
debtedness reprejented thereby, the Mortgagee shall, in com-
uting the amount-ofsuch indebtedness, credit to the account of
Mortgagor all paymens made under the provisions of subsec-
jon faj of the precedingpary T3 - -

adod ang
R
- 1 'I‘ [N 3

A sum equal to the ground rents, if any, neat due, plus
the premiums that will next become due and payable on policies
of fire and other hazard insurence covering the mortgaged prop-
erty, plus taxes and assessments next due on the mortgaged prop-
erty (all as estimated by the Mortgagee) less all sums already paid
therefor divided by the number of months to elapse before ane
month prior 10°the date when such ground rents, premiums, taxes
and assessments will become delinquent, such sums to be held by
Mortgagee int trust to pay said ground rents, premiums, taxes and

assessments; and

thIS paragraph and zll payments to be made under the note

defal. er any ol the provisions

gage resuliing in 2 publicsa'c o the premises covered

hereby, or if the Mortgagee acquires theproperty otherwise after

default, the Mortgagee shall apply, at the time'of the commence-

ment of such proceedings or at the time the properly is olherwise
acquired, the balance then remaining in the Tunds accumulated

And as additional security for the payment of the indebledness
aforesaid the Mortgagor does hereby assign to the Mortgagee all
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises hereinabove described.

That he will keep the improvements now existing or hereafter
crected on the mortgaged property, insured as may be required
from time to time by the Morigagee against loss by f{ire and
other hazards, casualties and contingencies in such amountt and
for such periods as may be required by the Mortgagee and will
pay promptly, when due, any premiums on such insurance provi-
sion for payment of which has nat been made herzsinhefors.
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T LdAN# 08058 35-8

case# _131: 507 5110 703B

FHA MORTGAGE ACCELERATION CLAUSE
All FHA Mortgages - Effective 12/01/86

The morigage shall, with the prior approval of the Federal Housing Commissioner, or his designee, declare all
sums secured by this morigage to be immediately due and payable if all or a part of the property is sold or
otherwise transferred {other than by devise, descenl or operation of law) by the mortgagor, pursuant {o a
contract of sale executed not later than 24 months after the date of execution of this mortgage or not later than
24 months after the date of a prior transfer of the property subject to this mortgage, to a purchaser whose

credit has noher&pproved in acc diyh the requirement of the Commissioner.
-’6" ){ﬂ angust 19, 1987

Borrowe Date
Angust 19, 1987

Borrower _ Date

.Borrower Date

. Borrower Date

R A L R  E T N R R N N e e A RN A R L AR N S R R RN R AR AL AR AR AR AL AR RS

. S— .
State of J——\\\\ L=

County of QDD \é' 5

I, the undersigned, a notary public in and for the said County, in the State aior2said, DO HEREBY CERTIFY
that _ DANIEL, A, KVISTAD and KRISTINA J. KVISTAD, His Wife

personnally known to me to be the same person 8 whose name _S. subscribed to th: forzgoing instrument,

appeared belore me this day in person, and acknowledged that _. he ___ signed, sealed apd delivered the
said instrument as THEIR free and voluniary act, for the uses and purposes therain set forth,

1081

Given under my hand and official seal, this ’%U’\ day of Aﬂ:o '5)('

Mot Lol

L4

Nptary Public f
“0“\0\;\ g‘w“ Comimission Expires
19“

ol
ao'ﬁ
W‘w

K a2t-7 Aov.11/88
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