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MORTGAGE

THIS MCRTGAGE (“Security Instrument™)is glven o0 <o oo BEAISL RS P X
19.87.. .. The mortgazoris...20gdan Bugaliski, 2 bechelor and Maria Severs,.
.sipnge remerrigd | . o
EIDELITY. FEDERZL SAYINGS AND LOAN ASSOCIATION QF CHICAGT ..
under the laws of ...the Linited. States of America.................... and whose addressis
5455 . West BelmantiAvanze. . Chicage, JUINDIs B0 .. o (“Lender™).
Borrower owes Lender the pnicipal sumof ...

CSIGHTY. SEVEN. THCGUSARD AND ©O/ICQ . ... ... ... —
Dollars (LS. $.87.000.80 3 Thisdebt is cvidenced by Borrowsr's noic
dated the same date as this Secunity Isstrument ("Note™). which i‘?rm-idcs_{or maonthly payments. with the full debr if net
paid earlier, due and payableon .l ... ... eptember 1, 2017 . .. .. ThisSccurity Instrumem
secures 10 Lender: (a) the repayment f the debt evidenced by the Noie. with interest. and all rencazls, extensions and
modifications; (b) the payment of all oiller sums, with interest, advanced under paragraph 7 to protect the secunity of this
Security Instrument; and (¢} the performance of Borrower’s covenants and agreements under this Securiy Insirumen: and
the Note. For this purpose, Borrower does 5 zredy’ reggﬁage. grant and convey 10 Lender the fellewing described properniy

TOCHEAE I oeeeeeereeeeceaeeeeeeeemreseammemmemnnmmsmsnem e b e Tt 2N e County, Hincis:
The east /2 of the east 1/2 of lot 7 in block 13 in Hield's subdivisicn of blocks
i3, 14 and 15 in Falconer's addition ia-ithe north 1/2 of the north east 1/4 of
section 28, township 40 north, range 13 22ct of tha Third Princizsl Meridizn, in
Cock Cecunty, Illinois.
Permanent Index Number 13-28-204-023-0G00 voi. 358
IAT sz - ..
s T, oA fa .
—8;“415181
. :
- -
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<l
-1
8 & :
-
which has the address of ........... 5136 Hest Barry o e CRECAQG
. {szreet (=5
HROIS weomeereneeenerennns 80641 .. .. ("Property Address™):
{2z Cosel

TOGETHER WITH ali the improvements aow or hercafter erected on the properiy, and zli casements, rights.
appurtenances. rents, royalties. mineral. oil and gas rights and profiis, water rights and stock and all fixtures now or
hereafler a part of the property. All replacements and additicns shati also be covered by this Security Instrument. Allof the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby convered and kas the right to
mortgage, grant and convey the Property and that the Properiy is unencumbered. except for encumbrances of record.
Borrewer warrants and will defend generally the titic 1o the Properiy against 21l claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniferm covenants with
limited variations by jurisdiction o constitute a uniform security instrument covering real property.

$16.00 MAIL

form 3014 12783
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If Lender required mongage insurince as a condition of making the loan secured by this Security Instrument,
Borrawer shall pay the premiums required (1o mainiain the insurance in effect uniil such time as the requirement for the
tnsurance tenminates in accordance with Borrower's and Lender’s written agreement or applicabie [aw.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Properzy. Lender
shalf give Borrower notice at the time »f or prior to an inspection specifving reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequentizl. in connection with
any condemnation or other taking of any part of the Properiy. or for conveyance in lieu of condemaation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the provesds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. Ia the event of 2 partial 1aking of the Properiy.
unless borrower and Lender oitherwise agree in writing, the sums secured by this Security {nstrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a} the total amount of the sums secured immediately
before the taking. divided by (b) the fair marker value of the Property immediately before the 1aking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the cendemnor offers to
make an award orsettic a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the notice is
given, Lender iswuid orized to collect and apply the proceeds. at ils option, either to restoration or repair of the Property or
to the sumas secured b 1his Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing. any application of proceeds to principal shall not exiend or
postpone the due date of tie monthly payments referred te in paregraphs 1 and 2 er change the amount of such payments.

10. Borrower > ot Released; Forbearance By Lender Not a Waiver.,  Extension of the time for pa}'menl or
modification of amortization i the sums secured by this Secunny Insirument granted by Lender to any successor 1
interest of Borrower shall not oyorzte to release the liabiliny of the originz) Borrower or Borrower’s sucoessors tn inierest.
Lender shall not be required to'commence procesdings againsl any suocessor in interest or refusc to extend time for
pavment or otherwise modify amoitication of the sums secursd by this Sceurity Insirument by reason of 2ny demand made
by the original Borrower or Borrower's«nccessors in intersst. Any for bearenze by Lender in exercising any righi or remedy
shall not be a waiver of or preclude the ex inisc of any right or remedy.

1l. Successors and Assigns Bovud Joint and Several Liability; Co-signers. ¢ covenants and agreements of
this Security Insirament shall bind and benef< thy successors and assigns of LC"luC.' and Bc Tower, stbject to the provisions
of paragraph 17. Borrower's covenants and agrezmenis shail be ;n'.m 2 rz2l. Any Borrowzr who co-signs this Secunity
{nstrument but does not execule the Note: (a) 30 co-signing this Seou rument only 10 meripgage. grant and convey
that Borrower's interest in the Property under 1L sirns of this 5--L..L sTTumeni: 4o) IS NOL PErson ;-.}n cobligaied to pay
the sums secured by this Security [nsrrument: anc et Sgress that Lender 2ad any other Borrewer may -.ert'* io exiend,
maodify, forbear or make any accommodations with iz ard 1o the ferms « :’ his Secvrity Insirenment or the Noie withou
that Borrower's consent.

12. Loan Charges.

"}
@
o
(i
-
't

If the loan secured by this Sc-upiy Instremient 3s subject 1o a iaw which szts maximum loan

charges, and that law is finally interpreted so that the inwesdsi or oihcr loan charges collected or to be colfected in
connsction with the loan excesdd the permitted limits, then: 2 2ay such ioan char shalI be reduced by the amount
necessary to reduce the charge to the permitiaé Himat: and (9) 2n_ sums 2i : 1ed from Borroner which exveeded

choose (o : ‘c_r nZ ihe prncipal owed

pcrmn:ed Irmits will be refunded 1o Borrower. Lender may
under the Note or by making a direct pavmen: 10 Borrower. Ifa refund -
partial prepayment without any prepayment charge under the Noie

13. Legislation Affecting Lender’s Rights. If enaciment o expiraisn :::' applicable lzws has the cffect of
readerning any provision of the Note or this Securiiy Insirument unenforceablid aconsiing toits terms, Lender. at its option.
may require immediate pavmen? in full of 21l wwums sccurcu b\ ihis Securiv lasirument and may invoke any remeodies
permitted by paragraph 19. If Lender exercises this opiion, Lender shall izke the siops spenificd in Fe second perzgraph of
paragraph 175.

14. Notices. Any notice 1o Borrower provided forin this Securmny Instrumeniansll 3
matling it by first class mail unless applicable law requires vse of another method. The notice sha
Property Address or any other address Borrower designales by nolics :o Lender x 1Y Do

nonwiii beireated as a

be given
1

prov ided for in this Sa.u'ns !ns.rum'-m shali be d“mcd 10 have been given o B""oa-—-' o7 {x..t. er wag

in this paragraph.

15. Governing Law; Severability. Tais Security Instrumaent <hall be zoverned 53
jurisdiction in which the Propeny is located. In the event that 2n :- provision or clause of this Secuoriis 'ns‘ mumenl or the
Wote conflicts wath applicable law. such conflict shall nat afect other provzsions of this Sc-.mn Instrumeaior the Note
which can be given effect without the conflicting prorision. To thic end 1hie provisions of this Secarity Iastiviient and the
Note are declared io be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of ihe Note and of this Scounity Insironient.

17. Transfer of the Property or a Beneficial Interest in Borrower.  [f aii or any parnt of the Property or an
interest in it is sold or transierred (or if 2 beneficial interest in Borrower is soid or transferred and Borrower isnot 2 ::..uzr

person) without Lender’s prior written consent, Lender may. at its epiion. require immediaic payment i funl of all s

ralizs ond the faw of the

LTI2e 22

securad by this Secumty Instrument, However, this aption shall aet be exercizesd by Lender if sxercise is prohubite
federal law as of the date of this Sccurity Instrument.

ir Lender exercises this option. Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not Jess than 30 davs from the date the notice 1s delivered or matied within which Borrower must pay alf sums secered by
this Security Instrument. If Borrower fails to pay these sums prior to the cxpiratien of this pericd. Lender may insokeany
remedies permitted by this Security Instrument without further notice or demand on Borrewer.

18. Borrower's Right to Reinstate., [f Borrower meets certain conditions, Borrower shall &
enforcement of this Security Instrument discontinued at any time pricr to the earlier of: (2) £ days {or such c'.hc.' pe
applicable lIaw may specily for reinstatement) before sale of the Properiy pursuant 1o any power of sale contained in this
Sccunty Instrumeni; or (b} entry of a judgment eaforcing this Sccumty [nstrument. T’ms\ -ond-ne as are inat Borrower:
(a) pays Lender all sums which then would be due under this Securiiy I':s.n_mcr:: and the Noie had no accelerztion
occuried: {(b) cures any default of any cther covenants or agreements; (<) pays ali :‘.I.;‘.'C ses incurred in enforcing this
Security Enstrument, including, but not limited 1o, reasonable attorneys” fees; and (d} 1zkes such zction as Lender may
reasonably require 10 assure that the lien of this Secunity Instrumeni. Lender’s nghis in the Property and Borrower's

ave the right (¢ have

obligation 1o pay the sums secured by this Security Instrument shall continus unchanged. Upon zeinstatement by
Berrower, this Security instrumens and the obligations secured hereby shali remain fully effective as il no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 7.
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(3 or 5 Yeas Treasury Index — Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this - !3t8 davof .. . AUCUST ... ... . .. 1987 . . and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed ol Trust or Security Deed
(the **Security Instrumeni”’) of the same date given by the undersigned {the *"Borrower™ ) to secure Borrower’s Ad-
justable Rate Note (the **Noie* Y10 FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO,
5455 West Belmont Avenue, Chicago, [Hlinois 60641 (the “*lLender™) of the same date and covering the property
described in the Security Instrument and located at:

(Property Address)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENTS. THIS NOTE LIMITS THE MAXIMUM AND
MINIMUM RATES [ MUST PAY AND THE AMOUNT MY INTEREST RATE CAN CHANGE
AT ANY ONE TIME.

ADPDITIONAL COVENANTS. In addition 1o the covenants and agreements made in the Securnity [nstrument,
Borrower and Lcader funther covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for/an inttial interest rate of .8.375 < The Note provides for changes in the inlerest rate and
the monthly payments as-follows:

4. INTEREST RATE AMND STONTHLY PAYMENT CHANGES
{A) Change Dates

The interest rate [ will pay (na’ change on the firsi day of ... S8REembar . 19%2 . . andon that
day every .80 . th month theredfter. Each date on which my anteresi rate could change is cailed a “Change

Date.”™
(B} The Index

Beginning with the first Change Date. nry ihierest rate will be based on an Index. The “Index™ is the weekiy
average yield on United States Treasury secuntics2djusied 10 2 coRsiant matuiiy of e
......................... TAIVe ... wears. as made availl>hle by the Federal Resene Beard, The most recent Iadex
figurc available as of the date 45 days before cach Changc Date 1s called the “Current Index.™

If the Index 1s no longer available. the Note Holde[ wili cheese 2 new index which is bassd upon comparable
information. The Note Holder will give me notce of this cnlice.

{C) Calculation of Changes

Before each Change Date. the Note Holder wiil caleziaie 'my pew interest rate by adding ...
................... WO ... percentage points { .2 73) taae Cuesen: Index. The Noie Holder will then
round the result of this additton 10 the nearest one-cighith of vne percentzge unt ¢ 6.125% 3. This rounded amount
will be my new :nierest rate unul the next Change Date.

The Note Holder will then determine the amount of the moe
principal i am expected to owe ai the Change Datcinfull onihe m
equal pavments. The result of this calculanon will be the new amount of my moenthlv.payment.

thiv prameni Viatwoeuid be sufficien: o repay
v .

b 1
cdae 21 mr new inierest raie 1a substanntally
.
f

(D) Limitations on Interest rate Changes

< creased o a singic change date by

more than __.tW0 pereentage points( 2% ) from the Interest thai | have besn paying yinde thoiast change date.

The interest rate charged by the Lender can be increaced by a maximum of (. TiME L DEISCnizge points
{ 5% ) prior to the maturity date. The interest rate charped by e Lender cannot fall baoa (=202 per.
cenlage points.

(E) Effective Dale of Changes

My new interest rate will become effective on cach Change Daie. 1 il pay the amouni of my new moatily pasy-
ment beginning on the first monthiy payment date afier the Change Date umidl the amoennt of my monthly pavmen:
changes again.

¢F) Notice of Changes

The Note Holder will deliver or mail 10 me a notice of anv changes in
monihly pavment before the effective date of any change. The notice wiili
given me and also the iitle and telephone number of a2 pereon who »
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

‘Transfer of the Property or a Benelicial Inierest in Borrower. 17 21! or 2ny pan of ithe Propeny or any interest
in it is sald or transferred (or if a beneficial interest in Borrower s «old or ransferred and Borrower 1s 26t 2 natural
person ) without Lender’s prior written consent. Lender max. at st opuon. require immediaie payment 1n full ef ali
sums secured by this Security Instrument. However. this opuien shail not be exercised by Lender o exercise 1s
prohibited by federal law as of the date of this Sccurity instrument. Leader aiso shall not exerase this opuion i ()
Borrower causes to be submitted 0 Lender information required by Lender io evainaie the iniended transferee as if a
new loan were being made to the transferee; and (b) Lender reasonably deiermines that Lender's secunity will noi be
impaired by the loan assumption and that the sk of 2 breach of any covenant or agreement in this Sccuniy
Iostrument is accepiable 1o Lender.

AR.-TREAS 8504 2/5 Year AML
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