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THIS INSTRUMENT WAS PREPARED BY: DEBBIE BROOKS

ONE NORTH. DEARBORN STREET
CHICAGO ILLINOIS 60602
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~ THIS MORTGAGE (*'Security Insu-ument“) is given on AUGUST TTH.
1987 . The mortgagoris ( L.YDI# MCGEE MARRIED TG WILLIANM § HOGEE

(“*Borrower’*); This Security /astrument is given to Citicorp Savings of Ilinols, A Federal Savings and Loan Association, which .
Is organized and existing uncier .he laws of The United States, and whose address Is One South Dearborn Street, Chicago, Hiinois
60603. (*'Lender"). Borrower o’vex Lender the principal sum of THIRTY~0ONE THOUSAND MINE HUNDRED AND
QO/100 Dollars (U.S. $ 39,790 .00 ). Thisdebtisevidenced

by Borrower's note dated the same {ate as this Security Instrument (“Note™), which provides for monthly payments, with the

full debt, if not paid earlier, due and gayible on  SEFTEMRER 01 200632

2

N his Security Instrument secures to Lender: (a) the epayment of the debt evidenced by the Note, with interest, and all renewals,
\Q extensions and modifications; (b) the payment o1 a)? othier sums, with interest, advanced under parngraph 7 to protect the security: .

of this Security Instrument; and (c) the performanceof Dorrower’s covenants and agreements under this Security Instrument and
\ the Note. For this purpose, Barrower does hereby mottowigz, grant and convey to Lender the following described property: located -

CO0K County, Nllineis:

s _ngf
LOT 7 IN BLOCK 6 IN MCCHESNEY'S HYDE PARK X:OMESTEAD SUBDIVISION OF ‘THE :ff;i
SOUTH 1/4 OF THE NORTH EAST 1/4 OF SECTION 22, TOWNSHIP 38 NORTH, RANGES ©g
14 EAST OF THE ‘THIRD PRINCIPAL MERIDIAN, IN COJUR COUNTY, ILLINOIS. o 23S
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which has the address of ©63% SO0UTH MARGUETTE CHICAGO
o . {Suoor) (City]
Tlinois H051T

("*Property Address™}
(Zlp Code]

TOGETHER WITH all the !mprovements now or herealler erected on the property, and all .easements, rights,
appurtenances, rents, royaltles, mmernl, oil and’ gas nghts and profits, water rights and stock and all fixtures now or hereafter

a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred to in this Security Instrument as the '‘Property.’

BORROWER COVENANTS thut Borrower is lnwlully selsed of the estate hereby conveyed and has the right to mortgage, grant
nned convey the Property nnd that the Property is unencwmbered, except for encumbrunces of record, Borrower warrants and
will defend generally the title to the Property ngalnst all elaims and demands, sublect to any encumbrances of record.

A
THIS SECURITY INSTRUMENT combines uniform covenants for national“use and non-uniform covenants with limited varia-
tions by jurisdiction to constitute a uniform security instrument covering real property,

ILLINCIS—Single Family—FNMATHLMC UNIFORM INSTRUMENT FOARM 3014 12783
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[f Lender reqﬁtre& rﬁongugc insur'ance-as a condition of making the loan secured by this Secdﬁt.y Instrument, Borrower

shall pay the premiuins required to maintain the insurance in effect until such time as the requirement for the insurance terminates
in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and Inspections af the Property. Lender shall glve
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

g. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any con-
demnation or other taking of any part ol‘ the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender,

In the event of a otal taking of the Property, the procecds shall be applied to the sums secured by this Security Instrument,
whether or not thin due, with any excess paid to Bortower. In the event of a partial taking of the Property, unless Barrower
and Lender oth7iwis = agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the pro-
ceeds multipiied by e following fraction: (a) the total amount of the sums secured immediately before the taking, divided by
(b) the fair market veluy of Lhe Property. immediately before the taking. Any balance shall be.paid to Borrower.

If the Property isabandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a clrim for damages, Borrower fails to respond to Lender within 30 days after the date the notlce is given,
Lender is authorized to couest i nd apply the proceeds, at {ts option, either to res:omncn or repaic of the Property orto I:he sums
secured by this Security Insirtr.cnt, whether or.not then due. .

Unless Lender and Borrower oherwise agree in writing, any applic uLmn af proceeds to principal shal! not (,xtend or postpone
the due date of the monthly payweris referred to in paragraphs 1| and 2 or change the amount of such payments.

10. Borrower Not Released; For“earance By Lender Not a Walver: Extens:on of the time ror payment or modifi cauow

of amortization of the sums secured by thi: Scourity Instrument granted by Lender to any suceessor in interesp of Borrower shalt
not. operate to relense the liability of the r.xgmnl Borrower or Borrower's successors in 1n;ere:=t Lender shall not, be required to
commence proceedings against any suecessor ' interest or refuse to extend time for payment or otherwise modify amortization
of the sums sccured by this Secutity Instrumer t by reason of any demand made by the original Borrower or Borrmi'.er's 5UCCessors

in interest. Any forbearance by Lender in exercismg \ny right or remedy shall not be a wniver of or preclude the exercise of any

right or remedy.
11. Successors and Assigns Bound; Jolnt and Ssvreal Linbﬂity. Co-sig:ners The covenants and egreements of this Set.tmty

Instrument shall bind and benefit the successors and assi;ms of Lender and Barrower, subject to the provisions of paragraph 17.
‘Borrower's covenants and agreements shall be joint and seveial, Any Borrower who cosslgns this Security Instriment but does
not execute the Nete: (a} is co-signing this Security Instrumint only to mortgage, grant.and convey that. Borrower’s: interest’in
the Property under the terms af this Security Instrument; (b} is pot ,wersona.lly obligated:to-pay the sums secured by this Security

Instrument; and {¢) agrees that Lender and any other Borrower wuy agree to exLemI modify, l‘orbear or:make any ucconunodd— .

tions with regard to the terms of this Security Instrument or the [ford svithout that Borrower's cnm,ent

12. Loan Charges, If the loan secured by this Security Instrument s subject to a law which sets. maximum loan charge.
and that law is finally mtcrpreted so that the interest or other loan charpis collected or to be co!lccted in connection- with the
loan exceed the permitted limits, then: (a) any such loan charge shall be redozcd ‘by the amount necessary to reduce the charge
to the permitted limit; and (b} any sums already collected from Borrower which u."eea"ed permitted limits will be refunded to
Borrower. Lender may choose to muke this refund by reducing the principal owe 1 under the Note orby making'a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partu.. prenayment without any prepayment charge
under the Nate. )

13. Legislation Affecting Lender’s Rights. If enactment or expiration of applicatie ‘.aws has the effect of rendering any
provision of the Note or this Security Instrument unenforceable uccordmg to its terms; Lende., =t I’s option, may require immediate
payment in full of all sums secured by ‘this Security Instrument and may invoke any remedies xrr*“tted by paragraph 19. If Lender
exercises this option, Lender shall take the steps specified In this second paragraph of paragrash 17.

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given Yy Celivering it or by mailing

it by first class mail unless applicable law requires use of another method. The notice shall be direted ‘o the Property Address

or any other address Borrower designates by notice to Lender, Any notice to Lender shall'be glven by iire olass mail to Lender's
adddress stated herein or any other address Lender designates by notice to Borrower, Any notice provided ¢or in this Security In-
strument shall be deemed to have been given to Borrower or Lender when given as provided in this parazmanh.

16. Governing Law; Severability. This Security Instrument shall be governed by federal law and thola:of the junscuc-
tion In which the Property is located. In the event that any provision or clause of this Security Instrument or |hu'Note conflicts
with applicable law, such conlflict shall not affect other provisionhs of this Security Instrument or the Note which can be given
effect without-the conflicting provision. To this end the provisions of this Security Instrument and the Noze are declared to be
severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest,

in it is sold or transferred (or if & beneficial Interest in Borrower is sold or transferred and Borrower is not a naturat person} without
Lender's prior written consent, Lender may, at its option, require immediate payment in fuli of all sums secured by-this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

if Lender exertises this aption, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is dellvered or mailed within which Borrower must pay all sums secured by this Security

Instruinent. If Borrower [ails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permidtted

by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reilnstate. If Borrower meets certain conditions, Borrawer shall have the right to have enforce-
ment of this Security [nstrument discontinued at any time prior to the earller of: {a} 6 days (or such other period as applicable
law meay specify for reinstatement) before sale of the Property pursuant to any power of sale contaltied in this Security Instru-
ment; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (4) pays Lender ail sums
which then would be due under this Security Instrument and the Note had no acceleration occurred; (R) cures any default of
any other covenants or agreements; {c) pays all expenses incurred in enforeing this Security Instrument ,including, but not limited

to, reasonable attorneys’ fees; and {d) takes such actlon as Lender may reasonably require to assure that the lien'of this Security
Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall

continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain

fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

paragraphs (3 or i7.

L
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