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ASSIGNMENT OF LIEN

STATE OF ILLINOQIS )
1§.: KNOW ALL MEN BY THESE PRESENTS:

COUNTY OF COOK }

THIS ASSIGNMENT is made between UNIVERSITY REAL ESTATE
INVESTORS-80, a California limited partnership, having offices at
1601 LBJ Freeway, Suite 800, Dallas, Texas 75234 (the "Assignor”), and
COLONIAL SAVINGS AND LOAN ASSOCIATION, a federal savings and loan Iy

assoclatior, having an office at 808 Moorfield Park Drive, su i ¥E™T00
Richmond, Yirginia 23236 {the "Assignee").

WITNESSETH: ! !L—

R .

WHEREAS:

4. Assignor iz the present legal and equitable owner and
holder of the following described promissory note {the "Note"):

Original principal zmount of: $300,000.00
Dated: June 18, l:bse
Made by ("Maker"): Auaerican National Bank and Trust
Company of Chicago, as Trustee for
Rayrez Investment Co., Ltd.
Payable to the order of {"Payee"): University Real Estate
Investors-80

B. The Note is secured by a certair third mortgage (the
"Mortgage”) of even date with the Note, which is a lien against the
property described on EXHIBIT A attached hereti.and made a part
hereof, and which Mortgage was:

Recorded as: Document 86249826, on Juna 19. 19B6.
Recorded in: County Clerk's Office of Cock County,
Illinois

THIS INSTRUMENT WAS PREFARED BY
AND SHOULD BE RETURNED TO:

m Iy e B MENDWL soN, €5Q |

rﬂe—m—-e&-t-ha—ﬁm W Efre e
srrte-tioe S Plewr
New York, New York 10026~ 100/(
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C. Assignor has agreed to convey to Assignee all of
Assignor's interest in the Note, Mortgage and Assignment;

NOW THEREFORE, for good and valuable consideration paid to the
Assignor, the receipt and sufficiency of which is hereby acknowledged,
the Assignor has TRANSFERRED and ASSIGNED, GRANTED and CONVEYED and by
these presents TRANSFERS, ASSIGNS, GRANTS and CONVEYS unto Assignee
the Note, Mortgage and Assignment together with all liens, and any
superior title, held by the Assignor securing the payment thereaf.

I. This Agreement is without recourse, warranty or represen-
tation, eupress or implied, except the Assignor covenants that, as of

the date Liereof:

i~), Assignor is the owner of the Note with full power to
sell and assiyr the same and has not pledged, sold, assigned, hypothe-
cated or transferred the same,

(ii) <“ners is due and owing on the Note the principal sum
of THREE HUNDRED THOUS&%D AND NO/100 DOLLARS (S$300,000).

(iil) There is presently no accrued and unpaid interest on
the principal sum of the Notea,

{iv} Maker of the Note has asserted no offset, coun-
terclaim or defense of any kind @s regards the Note, the indebtedness
evidenced thereby or any other indentedness described in the Mortgage

or Assignment.

{v} Assignor has executed no release, discharge, satis-
faction or cancellation of the Note or auy pant thereof.

(vi) Assignor has executed no relcas=, discharge, satis-
faction or cancellation of the Mortgage or Assignuznt or of any por-
tion of the security described in said Mortgage c¢r Assignment,

(vii) Except as stated in this Agreement, Assignor has
executed no instrument of any kind affecting the Note o> linrtgage,nor
has Assignor executed any instrument of any kind affecting the liabi-

lity of the Maker of the Note,

{viii) ©No Event of Default, and to the best of Assignor's
knowledge no event, which with the giving of notice or the passage of
time or both, has occurred with respect to the Mortgage. To the best
of Assignor’s knowledge, Maker has no offset against the Note,

{ix) To the best of Assignor's knowledge, the Prior Note
and Prior Lien referred to in the Mortgage are not in default.
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{x} To the best of the Assignor's knowledge, the Parking
Lease referred to in the Meortgage is not in default.

IN WITNESS WHEREOF, the Assignor has caused this Iinstrument to
be executed on its behalf, by its duly authorized general partner, as

of the 971 day of August, 1987,

UNIVERSITY REAL ESTATE INVESTORS-80

ASSIGNOR:
By: SOUTHMARK INVESTMENT GROUP, INC.,
as General Partner
Q@Qm«l ﬂ*/(wd'{
Robert A. Kennedy.
Vice President
ATTEST:
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STATE OF NEW YORK )
} ss8.:

COUNTY OF NEW YORK )

I, ﬁgbra(.%kiﬂffkija , a Notary Public in
and for said County, in the State aforesaid, do hereby certify that
Robert A. Kennedy, personally known to me to be the Vice President of
Southmark Investment Group, Inc., a Nevada corporation in its capacity
as general partner of University Real Estate Investors-80, a
California limited partnership, and Sharon H. Couture, personally
known to me to be the Assistant Secretary of said corporation, and
personalls kwnown to me te be the same persons whose names are
subscribed Yo the foregoing instrument, appeared before me this day in
person and severally acknowledged that they signed and delivered the
said instrument as Vice President and Assistant Secretary of said cor-
poration on behalf of the limited partnership, and caused the cor-
porate seal of sald corporation to be affixed thereto, pursuant to the
authority given by *iie Board of Directors of said corporation, as
their free and voluntary act and as the free and voluntary act and
deed of said corporatici, for the uses and purposes therein set forth,

and as the act of said limited partnership.

Given under my narnd and official seal this 7/ day of

ﬁA’u\ch us b , 1987.
07t Z/éaL&J%k\x
N g

Notary Public

CH
My commission expires: 9;9?3.‘1:" :ﬁi?gaﬁmm
o1 |
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2 1=5AIL, DISCRIPTICN

PARCZIL I:
The North 75.0 f£e2ct of Lot 1 4n Carl Schnur's Subdbdivisien of par: of
the Northezst /4 and part of the Neorthwert 1/5 of Secricn 29,
Township 41 Nerth, Range 13, East of the Third Principal Meridizn,

" which lies Resterly of the Westerly Tizht of way line o©f the Edens

izprossway and Easterly of tho esntar line ¢f CGross Point Rozsd (excep:
that pars dedicmted for public road);

ALSD .
Parcel 11:

All of lot 1, all of Ixt 2, Lot 3 (except the South 50 Ffect thersof)

and Lot 4 {except the South S50 fect thereof) 21l in the Subdivisien of
that pare oF t 1 in Co¢l Schnur's Subdivisicn of ‘par:t ©f the Northecast
1/4 and part £oFf the Horthwest 1/4 of Section 25, Township 41 North,
Range 13, EBust of the Thlzd Principal Meridian which liss West=rly of
the Nesterly right ©f way ¢f s he Edens Cxprassway and Eostzrvly ©f the
cenier line of Creoss Point Ruad-fexcapt the North 75.0 feet thercof)

messréing o the plat racorded Jaanuvary 13, 1955 as Document Nunmber

18125383, 8l in Cook County, 1iYincis.

Parcel II1: . .

leaschols Estats ereated by thet c2rtaln Indenture of lzaze from The

Natural Cas Pipe line Co=pany of America, A\ Cosporation ©f Delawars,

12 Chigago Title and Trust Loxzpany, A Corpocaticon of Illineis, as

trustes under trust agresrsant datad Februalsy 25, 19483 and known as

Trust Juzber $1741 daved Septombar 23, 1963 ang rescded Septambar
&, 1573 as Decument Hunbzsr 224563337 and as an:g:ad by the instrument

dnted July 26,.1973 ond reccorded September 4, 2573 05 Document ‘Number
22253833 ond 535 further amcnded and extendsd by Document 22944331
dezising and leasing fcr a tera of years beginning Cltober 1, 1973
and ¢nding Septamber 21, 2020 ther £ollowing described premises, to
wit: The -South 50 feut ©f Lotz 5 and 4 in the Subdivision ef that
part of Lot 3~in Carl Schnur's Subdivisicn ef part of 2o Northeast
1/4 and pare of ¢the Horthwest 1/4 of Section 29, Townshlip-al North,
Range 13, East ©f the Third Principal BMeridian, which lic=s Westerly
©f the Kesterly vizht ©f way line af Edens Expressway and Eusterly of
the czntar line of Gross Point Reoad (except the Kerth 75,0 Jsiy
thereeof) 4dan Cock County, Illineois. -,
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