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MORTGAGE

THISMORTGAGE (“Security Instrument”)}is given on
19 87 The mortgagoris
RICHARD M. «&™™IILE and JlDY—B: GENTILE, HIS WIFE ﬂy@ﬂ

Loan # 53-3103677 -

(*Borrower"'}. This Se:ur'tv Instrument is given to
CONCOR FINANCIAL SEWICES INC. ,
which is organized and exisiir_ under the laws of THE STATE OF ILLINOIS , and whose address is
2020 E. FIRST STREET, JUITE 300, SANTA ANA, CALIFORNIA 92705
) {"*Lender").
Borrower owes Lender the principals<amof One hundred thirty-eight thousand and NO/100 - —
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Dollars{U.S.<. 138,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrumer t (“Note"7). which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on July lsu, 291 This Security Instrument
secures 1o Lender: (a) the repayment of the debt =:i#znced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, witn irdrrest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrow. s covenants and agreements under this Security Instrument and -
the Note. For this purpose, Borrower does hereby mortguge, s=ant and convey to Lender the following described property

locatedin BOFFMAN ESTATES » COCK County, [Hinois:
LOT 13 IN BLOCK 5 IN HOFFMAN HILLS, UNIT NUJBER 1, BEING A SUBDIVISION OF PART

CF THE NORTH WEST 1/4 OF SECTION 16 AND PARi Z€. THE NORIH EAST 1/4 OF SBECTION

17, TOWANSHIP 41 NORTH, RANGE 10 EAST OF THE Tri¥Fo, PRINCIPAL MERIDIAN, IN THE
VILLAGE OF HOFFMAN ESTATES, ACCORDING TC THE PLA7 HERFCOF RECORDED OCTCBER 30,
1978, AS DOCUMENT NUMBER 24693784, IN COCK COOUNTY, /IT.LINOIS.

**THIS MORTGAGE AND ADJUSTABLE RATE RIDER
1S BEING RE-RECORDED TO INCORPORATE THE
ADDENDUM TO ADJUSTABLE RATE RIDER AFFIXED HERETO.**

87321313
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V pv # 07-17-202-027 ﬁ Z %
HOFFMAN ESTATES

%\v‘hich has the address of 1215 DORCHESTER LANE

1]

[Street) [City}

168

0
Ilinois 60194 (**Property Address™);
{Zip Code]

"

27

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, waler rights and stock and all fixtures now or "
hereafter a part of the property. All replacements and additions $hall also be covered by this Security Instrument. All of the ™
forepoing is referred to in this Security Instrument as the “Property.”

w
1 ¥4

BOKROWER COYENANTS that Borrower is Inwfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

FHIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

| JUL ¢ 2 1987
ILLINOIS —Singic Famiy—FNMAZFHLMC UNIFORM INSTRUME : ; ‘ Forer 3024 22783
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principa}l of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or 10 4 written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) equal 10
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Sccurity Instrument; (b} yearly
leaschold payments or ground rents on the Property, if any: (c) yearly hazard insurance premiums; and {d) yearly
morigage insurance premiwms, if any. These items are colled “escrow items.” Lender may estimate the Funds due on the
basis of current data und reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or

state agency (including Lender if Lender is such an institution), Lender shall apply the Funds 10 pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable Jaw
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credils and debits to the Funds and the .
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.
- If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior te
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid 1o Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fu-ids held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessaly 2 make up the deficiency in one or more payments as required by Lender.

Upon paymeniin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Leadir. IT under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately pricz't="the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit #4air st he sums secured by this Security Instrument.

3. Application of Faywients. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be apriies’: first, to late charges due under the Note; second, 1o prepayment charges due under the
Note; third, to amounts payable Gnser paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Borr:wer shali pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain priority sver this Security Instrument, and leaschold payments or ground rents, i’ any.
Borrower shall pay these obligations it#{ir \nanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person uwed zayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowe ' maces these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any 1 en/ which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secur:d by the lien in & munner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of Viie“i=n in, legal proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the lien or forfeiture of any part ol the Property; or (c) secures [rom the holder of the lien an
agreemen! satisfactory 1o Lender subordinating the lien to /nis Jecurity Instrument. If Lender determines that any part of

the Property is subject to a lien which may attain priority.ove= this Security Instrument, Lender may give Borrowera .

notice identifying the lien. Borrower shail satisfy the lien or talie v ne or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improverzer s now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extendedcoierage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoun's and for the pericds that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowerabject.to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and sha'l include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires,/@arzower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower:

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail se applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's s=curity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, tii ins»*rance proceeds shail be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any e:.cess paid to Borrower. If
Borrower abandons the Property, or does nol answer within 30 days a notice from Lender that'thZ jisurance carrier has
offered to scttle a claim, thea Lender muay collect the insurance proceeds. Lender may use the procecds o vepair or restare
the Property or to pay sums secured by this Security Instrument, whether or nat then due. The 30-dpy seviod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicalion ol proceeds to principal shail vt extend or
postpone the due date of the monthly payments referred to in puragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreemenls contained in this Security Instcument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in courl, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. ] .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.




8747327

‘L1140 ¢ sngmlzd\;lp;uoﬁa a2 o LA]L& IUQL]QSI!QJ o:YL{Su S1U1 19AMOY] "PRIINID0

PBY UDIIRIR[ADIE OU |} SE 2A1109Y3 A|[y UIBWSY [[BYS £Q313Y PDINIFS suonedi|qo 2y} Pue 1USWNIISUT AILNB3IE SiY) “1aam0llog
Kq tuswajeisuipl uodp) -pafuryoun aNLRHUOD ||BYS jUSWINLSH) Anoog sn 4g paanaass sans ay fvd o) uonedyqo
s.1amoni0g pue Auadotg 2yl ur s1YF $I0pUdT JusINIISU A1UNDIG Sy JO UL 24 1BY] 3INSSE O aamnbas Ajgeuostal
Aew Jopua SEB uo1aE yons s3e) (p) pue !s93) sLFUIONE IQRUOSEIL ‘01 pawl| 10u INg ‘Fupnout quaunlisul Ananasg
sty1 Susalojud ul paaunout sasuadxa jje sAed (9) 151U5W32188 JO SIUTUDAOD 2410 AUE JO H[NBjep Aug $2anD (q) ‘Palinddc
UONEID}3ISE QU PEY ION 94 PUER JUIWMIISU] ANINODS Si] JPUN NP 3q PINOM LI YIIYm SWNS i Japiiag sked (%)
:1aMOJI0F. 1Y) I8 SUOHIPUGD ASOY I "Tuswinlisu] £114noag siy} Su1a10ju2 JustBpaf B Jo ANUs {g) 10 Hudwnsuy Ajunaeg
Sl Uy paureIuod 3(os Jo Jamod Auwe 03 1uensand £15edoug 3y3 Jo 3jTs 340§3q (uswrisug 10 Apsads fuw me] apqesydde
se powad Jat10 yons 10) sAEp g (2) Jo J21]48s a1} 01 Joud 3w AU I8 PINUNUODSIP JUILNLISU] £1LIN00G SIY1 JO TUSWIDICJUS
aacy 0 1T 21 sABY [[BYS JaMOLIDg 'SUONIPUDD UITLISO S133U J9MOoLI0g JI  "210rsudy 01 Y81y s, 1amostog ‘g1
*1340J30g UO PUTLIAP 10 2D00U JAYIIN} INOYHM JUINISU] £3LNDaG s1Yl 49 paiwad sapawds
Aue 930aul A2W Jopud ‘ponad siya jo uoneadxo sy ot Joud swans 353y Aed o1 s|1gj Jamoatog J] “1uswndisu] A3LNDag s1y)
£q paznass suins [je fed 1SN 19M01I0g Y2I4AL UILIIM P3[IRW JO PIIAL|DP S 3DHI0U D) AT Y1 WO SARP Of UL $S3] 10U JO
pousad £ 2p1acsd [ryS 33110U Yy [ "UC1IEIR[IDE JO 3DII0U JaMaLI0]H 2418 |eys 1opus *uondo S SISIDIFXD 13pud] 1
: . . JUSUNIISU] £1ND3G S1Y1 JO JeP 2] JO SB MU [CIIP34
£q ponqiyotd s1 3512J3X32 Ji JOPUFT AQ PISIZIIXD 29 JOU [[VYS uondo SIyi JAAIMO} “TUSWINIISU] LILND3G 51yl AQ painods

_SIUNS. j{® JO |{n} u} juowfud ajepawul asibaa ‘uondo s31 e ‘ABU JOPUST ‘1UISVOD UM Joud s fapue] INOYNm (uosiad

JEATIEL € 10U 51 JSMOLIOH PUt PAJISJSUBIIIOPIOS S 19MOLIOF UE 1S211U] [B[DYIUDY € §1.10) POLIS)SUEL) 10 POS §1 3| U1 15319311
fue 1o Auadorg oYy jo wed Aum 10 1B J]  "10s0420§ Ul ISAI0MI] [BloyRUdg B JO Ayaadoa.y ayy jJo aFsuery LT
UaNASU] 1121235 S1Y1 JO pUE 310N oY) Jo Ados palsiojuod 3uo uaAll 3q jleys Jomosrog  ‘Ado) Saamodlog ‘91
| "2|qEIDAIS DG O] PIIBIOIP IIE HON
213 pus JudUNIISUY A71LIN33G S1Y) JO suoisiacad 3Y) pua siyl 0] "uoisiaoid BulDIYUOD 213 INOYIM 103D uaAis 2q ued yorym
310N 241 JO JUBVTADSU] £JUNd3T SIYL jO suoIsiA0sd IS0 1031 10U |[BYS IMYPUOD YINs ‘me| s|geaydde Yitm $IsIguod 10N
ay) 10 JuswInISU] (129G SiY] JO IENED 10 UOISIA0Id AU JBYT IUDA IU1 U "P33eso] St Aiadoag 3yl youym vl uonpsund
aY) JO ME[ DY} PUB MEY|BI9P3) AG PoUIIA0E 2q [[RYS IWBWINISUT A1NDIG SIY L £IHiqeIaADS (mB ] Bujusason ‘st
-ydesfaaed siy1 u
pap140ad 58 uaAIS USYM I3 DL IO JOM0LI0 O] UDALT USDQ 3ARY 0) PIWSRP 3q J{EYS 1UaWNRNISUT A1IN235 SIY1 ul 103 papiacid
55110U AU "J2MOLI0( O 2ILLQU A7 STeuSIsap 19PUIT SSIIPPE L9110 AUE 10 UIIGY PIIBIS SYIIPPE §,13pUaT] OF {IELl s5E|d 1514
£q uaa18 2q [[eys sapus] 01 331304 fuy “13pus] 01 92110U 4Q $31LUTISIP JOMOLIDG SSIIPPE JAYIO Aue Jo ss21ppy Auedoig
3ty 01 paIoRIIp 24 [[BYS SOP0L-VY L ‘POYIaW Jayloue JO 51 sannbay mu| ajqejdde ssojun pew ssppo 351y £q 1 Sutpew
£q 10 11 Jupsaaliap £q 12418 9q [jrys Viou nursuj £1INSIE SHY) LI 10] papiaoid 1amoarog 01901108 Auy  EIMON)  ‘p]
_ ‘£ 1 ydesBeaed
o ydesFesed puooss oy) ul pagioads sdais 91y w101 |[BYS 12pua ‘UONdO SIY) 5251059%3 19PUDY ] “6] ydes8eind Aq parnuniad
saIpawss AU S3OAUL ABW PUE JUSWINIISU] AIND3S S1Y) AQ PRindas Swuns [j¢ Jo |nj ul wswied s3mpawun aanbas few
‘wondo 511 18 Jopua-] 'SuIa) 531 0) FUIPIOIDE ¢[C A0 UILN JUIWNLISY] AILINDSS SIY) 10 :ION 243 JO uoisiaaid Sue Suspusy
Jo 103yo ) sey smu] ojqeoi[dde jo uopendyeds-ausuwnaRud g1 ‘s3yB1y s, 49puay Juppdayy uonels@a g1
' : S0 oY1 Japun 383uyd 1unwAndasrd Lue inoyim wawiedsd unied
¢ 51 PajERL) 3q j[im uononpas oy ‘jedipurid soonpal phiyed g )] “1amoalog 01 juawied 322.21p € Bupjow Aq 40 NON 24 Japun
pamo [ediound o) Sudnpal AQ punjas siy) ajews 0) Usoor;cATwl Jopua] “Jamoliog Of papunst oq jia siy painuusd
PoPaad%a 2Ys JaM0LI0g WoL Paioa]|od Apesle swns 418 (g) pue "W patiuiad ay) 01 a8aeyo sy 3onpas 01 A1ESSIAIIU
iunowe ay3 Aq paonpas aq [{eys 28seys urol yons Aue (u)-:1'aitt ‘sul) paasad BY3 PAdIKD UTO] BYI YUm UONDILUOD
up pa122{{oz 3q O] JO PadR|joo seTaEyd uED] 1Yo 10 1SAIB 31 1Byl Os papadisnun Ajjeuy si me| jey) pue ‘sodaeys
UBO| WINWIIXBLU 5195 Y21 ME] B 0 123[QAS §1 JUsWInIISU] £)UNDUE Sl AQ Panass ueo] 3yl JJ *safaey) vpoy ‘71
i *JUASUOD §,19M0120g Tyl
INOLIAL 2)ON 21 J0 JUBLUINIISUT AHIND3S 5] JO SULI2) DUY) 01 PIBBSY Uiyd SUOIEPOWWIDIOE Auu e 10 JBagQlO) ‘Aptpowt
‘puaixa 0] aa1de Avw JamoLiog a0 AU pus I3puF eyl se219e (p) proefiuswniisu] LINS9E Sty) AQ PIINAIS SRS 3yl
Aed o1 parediqo Ajjeuossad jou s1(q) fJudWITIISU] AMINDSG SIYL JO SULI; 211 137N Lisdodd 2Y3 Ul 189133ul s Jamollof 1Byl
£aauon pur jura ‘sFeduioui a1 Ljue Juawnnsu] A1and3g sy Suludis-oo si () :DION] 21 2IMIIX3 JOU SIOP NG 1UILLINIISU]
A114n035 s1y3 suB1S-05.0yMm JoMOIIOH AUY ‘[BI3ASS PUE JUIOf 2q ||BYS SIUILIDIBI-DI7Y SYUBLIAOD S, JemO1I0g "L | ydusdeaed jo
suoista0ad a3 03 102fqNs 'I9MOIIOF PUB JSPUFT JO SUBISSE PUE SIOSSIIINS JY) 1YL D18 puiq [[BYs JustunIsu] £11n2ag s1y1
10 S1UaWwaaIZe PuE S;UBUDADD DY *SIIUAIS-07) LAIQEIT] [BI3ADS pus Jujof tpuncg suP ssy pUE 5108532005 T
*Apawad 10 j3yS1 ue Jo 251913%2 3u ~pwydaad 10 Jo Jaatem 2 3Q J0U [[BYS
Apawai 10 1’31 Aue FuisIoIaxXd U IBPUST] AQ S3UBIESQIO] AUY "I53I91U) U SIOSEIIINE §,134,0117¢] IO Jomollog jeutdiio ays 4q
apel puBLAp AUB JO UOSEDI AQ JUSLINLISU] AILIN0AS $11J1 £Q PA2N5IS SWINS 31) JO© UONBZIMIOLIL AJIPOLU ISIMISYI0 10 1udwAed
10} DUNl} pu3Xa 0] 2sNJaJ 10 ISAIBILL Uy Josseoons Aue Jsutede sBulpsId0sd 2duWILIOD O papniag 2q 10U |[BYS Japua]
*)§3133U1 UI SIOSSIOONS 5,49M0110¢g J0 Jomoi10g [BUIFLI0 24 jo A1|1qBI] 241 I5B3{21 O] ae1ado j001 {jB1,§ 19m01108 JO 1S3I2MUI
U1 Jossaoons Aue 0} Jopue Aq palusId JuAWInNSU] A114na5S SIY) £Q PIIN0AS SWNS U JO UOLLLLMUE JO UoLEIYIpOW
20 jJuotufnd JOj SUNE DY) JO UDISUMNXT  “JIAJEAL B JON J2pua] AH IIUBIBIQI0] ‘Pasea|ay JON ‘44 0r0H °OF
‘siuawied yons jo junows ay) afusyo Jo g pue | sydeiSeied uy 0 pasiagal sjuawided L yiuow ay; Jo ser enp 2l suodisod
10 pua1x2 10u [jeys [edisund 01 spaasoad jo uoneajdde Aus ‘Bunua Ul 93138 OSIMIBYIO JOMOLIOF PUB IO ISajUS)
0P UIY) JOU IO JFYIPYM JUIMUNNSUT AILINDIE SiY) AQ PaINSLS SWINS 311 0F
10 Auxdosg oY1 jo sedas 10 uonEI0ISS 03 Jayna ‘uondo st 1e 'speasosd a1 Sjdde pur 193)j02 0) pazLoyIne §1 19pUaT] ‘uaard
5190110U 21§} I8P Y] 1248 SLBP OF UIYIIM JoPUST 0 PUOdSal 03 18] J3MOoLI0g 'S23RIWED J0] WIB|D ¥ 2[1)35 JO PIEME UE 3T
0] SJ3O JOUWIIPUOD 3] JEY] J3MO0LI0g 01 JPPUT Aq 3atiou Jajje ‘i Jo ‘Jamousoq 4q pauopueqe sy L1aadosg ays }
- A e - e e b e e s e e ek e AT Tt e a et o -m-uo-rv-:amonoﬂno,-p!ed

5q [[eys aoure[eq Auy ‘Buiyel 2y si0jaq A13BIpILLW £undoad ay) JO anjea 32348W 218) 33 (Q) AQ PPIAIP ‘Suel 3Y1 21059q
fpPreIpown poInsas SWNs ay) JO junowe (BI04 3y3 (u) 'uousey) Fuimollo) 2yl Ag paydin spaasosd s jo junowe 213
Aq paonpaa aq [[BYS JuSNAISU] £1UN22S SHYt AQ P2Ind3s swns ay) ‘Fullam Ul 92588 351MI5130 JFPUSTT PUE JPmOLI0H SSajuUn
‘f1aadosg o) Jo Supxe |ensed ¢ JO JU2AD 3Y) U] “13mo01308 ©) pied ssa0xa AUE YA 'aNP UBYl JOU IO JaYISYm “JudLUnNSU]
A1unoag siyy 4q pasnass swns ay: o) patjdde 5q jjeys spavoosd ays ‘A11adold 2yl Jo Bupies [=i0) B JO 1U3AG 3 U]
*1apua 01 pied 2g [jeys pue paudisse
£Q210y 2Je-'UCHIEULLAPUOD JO N1 Ul 2duLA3AU0D O 10 "A1radord 241 Jo 1ied Aue jo Fuixel J9YIO IO UCLIEUISPUGH Aue
12144 UOHDAUUOD 1 *[ENUHTDISUOD JO 19921 ‘s38BIIUP 10J UNE]D 10 pUeme Lue Jo Spasacsd BT, ‘UOHBUWAPUOD °6
‘uonoadsul ay; Joj asnes ojqeUOsEa) FulA1193ds uolpadsul ue of Jud J0 JO 3L 311 1T 20U LPMOII0Y P18 JEYSs
sapuaT fuadesd 2yl Jo suonoxdsul pue uodn SILIIUD SQEUOSEIN NEW Avw Judde )| 10 J2pud]  “uopdadsu] g
-muf s|quojjdde 1o Justsasfe usIUA €, I9PUIT] PUE §,J3M0LI0Y YllM 2DUERI0OIDT UL S2ILUILLID) 3d0BINSUY
51 oy Juswaainbal oY) ST SWIE YONS {HUN DAY U IDURIASU] 3y} vieutew o) pasnbol swniwsad ay) ded jjeys 1amoriog
Suswinisu] L1LN0ag siy) £q Paundas ueof 1) Suiyuw Jo UOHIPUOD ' sB 2auminsul s3cdow pasinbes sapuay |

c £ £ 8




UNOFFICIAL EORYs, .

ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 3Id dayof June .19 87 landis
incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (lhe “Borrower™) to secure Borrower's Adjustable

1AL, SERVICES

Rate Note (the “Note”) 1o CONCOR F .
{the “Lender”) of the same date and covering the properly described in

the Security Instrument and located at:

1215 DORCHESTER LANE, HOFFMAN ESTATES, ILLINCIS 60194
[ Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL CZVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further nov:nant and agree as follows:
A. INTEREST RAT¢/AND MONTHLY PAYMENT CHANGES
The Note provides for aniriitinl interest rate of 9,250 %. The Note provides for changes in the interest rate and the
monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A} Change Dates
The interest rate I will pay may ctarge on the first day of July ,19 92 and on that day
every 12th month thereafter. Each dale on.which my interest rate could change is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my i/ite est rate will be based on an Index. The “Index” is the weekly average
yield on United States Treasury securities adjusied to 2 constant maturity of | year, as made available by the Federal
Reserve Board. The most recent index figure avaiia’ste as of the date 45 days before each Change Dalte is called the
“Current Index.”

If the Index is no longer available, the Nate Holdir will choose a new index which is based upon comparable
information. The Note Holder will give me notice of thisclwice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate siy new interest rate by adding Two ard three quarters

percentage points (2750 %) to the Currint Index. The Note Holder will then round the

result of this addition to the nearest one-eighth of one percentage poin’ (9.125%). Subject to the limits slated in Section
4(D) below, this rounded amount will be my new interest rate until.tie next Change Date.

The Note Holder will ther determine the amount of the monthly pa/'ment that would be sufficient ta repay the

unpaid principal that | am expected to owe at the Change Date in full on 1tho riaturity date at my new interest rate in
substantially equa) payments. The result of this calculation will be the new a/nount of my monihly payment.

(D} Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date wiil not be greater than 11 .250 % or fess than
7.250 %. Thereafter, my interest rate will never be increased or decreased on any sirgle "hange Date by more
than two percentage points (2.0%) from the rate of interest 1 have been paying for the preceding swelve months. My
interest rate will never be greater than 14.250 %,

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amount of my new morthly payment

beginning on the first monthly payment date after the Change Date until the amount of my monthly payirent changes
a .
gtl"EF) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows: ‘

Transfer of the Property or a Beneficia} Interest in Borrower.  Ifall or any part of the Property orany interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Baorrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option il (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.

) nd’?o the extent permitied by applicable law, Lender may charge a reasonable lee as a condition to Lender’s conscnt to
the loan assumption. Lender may also require the transferce to sign an assumption agreement that is acceplable 10
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases

Borrower in writing.
MULTISTATE ADJUSTABLE RATE RIDER-—ARM 5-2~—Single Family—Fannie Mae/Freddie Mac Unljorm instrument

€ 8224 VMP MORTGAGE FORMS ® (313 7E24T00 » 1800 £1%. 7240
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ADDENDUM TO ADJUSTABLE RATE RIDER
(Fixed-Rate Conversion Rider)

TEIS ADDENDUM TO ADJUSTABLE RATE RIDER is made this

day of Jupe ¢ 19_87 and is incorporated into and shall
be deemed to amend and supplement the Adjustable Rate Rider (the
"Rider") to the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument"), each dated the same day as this Addendum
and given by the undersigned (the "Borrower") to secure
Borrower's Adjustable Rate Note, with Addendum to Adjustable
Rate Note (the "Note”) to Concor Financial Services, Inc., an
Illinois Corporation (the "Lender”) and dated the same date as
this Addendum covering the property described in the Security

Instrument and located at: 1215 DORCHESTER LANE, HOFFMAN ESTATES, IL 60194

(property address)

ADDITIONAL -COVERANTS. 1In addition to the covenants and
agreements m2de in the Security Instrument and the Rider,
Borrower and Lender further covenant and agree as follows:

A. FPIXED INTEREST F.aTE OPTION

The Addendum to Adjustable Rate Note provides for the
Borrower's option t~ convert from an adjustable interest
rate to a fixed interes?’ rate, as follows: '

(1} oOption to Convert tc Flxed Rate

I have a Conversion Uption which I can exercise

unless I am in default or this Section A(l) will not

permit me to do so. The "Conversion Option" is my

option to convert the interzst rate I am required to ,
pay by the Note from the adjustable rate to a fixed

rate,

The conversion can only take placs2. on the first,
second, third, fourth or fifth Annivercary Date. Each
Annjiversary Date on which my interest rate-<an convert
from an adjustable rate to a fixed rate i3 2lso called
a "Conversion Date." I can convert my Intetest rate
only on one of these five Conversion Dates.

-

If I want to exercise the Conversion Option, I must
first meet certaln conditions, Those conditions are
that: (a) I must give the Note Holder notice that I am
doing so at least 45 days before the next Conversion
Date; and, (b) on the Conversion Date, I am not in
default under the Note or Security Instrument,

(CONFORMING)
‘ 10/10/85

| 47475277
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‘“ADDENDUM T6 ADJUSTABLE RATE RIDER

Page Two

(c) by the Converaion Date, if an appraisal report is
requried by Section A3 below, the Note Rolder has
teceived the report and I have paid the appraisal fee;
(d) prior to Conversion I must have demonstrated an
acceptable payment history as required by the Note
Holder; (e) I must sign and give the Note Bolder any
documents the Note Holder requires to effect the

conversion.

Calculation of Pixed Rate

My new, fixed interest rate will be equal to the
federal Home Loan Mortgage Corporation's required net
vield for 30-year, fixed rate mortgages covered by 60-
oay 'mandatory delivery commitments in effect as of the
dat= 45 days before the Conversion Date, plus three-
eigiichs of one percent (0.375%) rounded up to the
nearesc.one-eighth of one percent (0.125%), If this
required neit .yield is not available, the Note Holder
will determine my interest rate by using a comparable
Eiqure.

Conversion Requilements

The Note Holder may require an appraisal report on the
value of the propeixy described in the Security
Instrument. The appraisal report must be prepared by
a qualified appralser chosen by the Note Holder. The
report must be acceptable o the Note Holder prior to
Conversjion. I will pay the Jote Holder a reasonable
fee for this appraisal report,

Determination of New Payment Amount

If I choose to exercise the Converslon Option, the
Note Holder will determine the amount »f the monthly
payment that would be sufficient to repay ine unpaid
principal I am expected to owe on the Convcrsion Date
in full on the maturity date at my new fixead interest
rate in substantially equal monthly payments. The
result of this calculation will be the new amount as
my monthly payment until the maturity date.

(CONFORMING)
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ADDENDUM TO ADJUSTABLE RATE RIDER [ /o
Page Three e s

B. Transfer of the Property or a Beneficial 1Interest in
Borrower

During the first five (5) years of the term if the loan
and/or if borrower exerclises the Conversion Option under
the Note as stated in Sectlion A of this Addendum, the
amendment to Uniform Covenant 17 of the Security Instrument
contained Iln the Rider shall cease to be in effect, and the
Provisions of Uniform 17 of the Security Instrument shall
.ustead be in effect, as follows:

Tceasfer of the Property or a Beneficial Interest in
Borrower. If all or any part of the Property or any
intereal in {t is sold or transferred (or if a heneficial
interest yn Borrower is sold or transferred and Borrower is
not a natnral person) without Lender's prior written
consent, Lexnder may, at its option, require immediate
payment in Tvil of all sums secured by this Security
Instrument. Bowiver, this option shall not be exercised by
Lender 1if exerclss is prohibited by federal law as of the
date of this Security Instrument.

If Lender exercises thus cption, Lender shall give Borrower
notice of acceleration._ The notice shall provide for a
period of not less than 3¢ da2ys from the date the notice is
delivered or mailed within wbich Borrower must pay all sums
secured by this Security Instrurent. If Borrower fails to
pay these sums prior to the eypiration of this period,
Lender may invoke any remedies peruitted by this Security
Instrument without further notice c¢r demand on Borrower.

The option to convert this loan to a fixed-Interest rate is not
aesignable and not applicable to any assumability feature
pertaining to this loan. It may only be exercised by the
original borrower named in the Note,

NOTE: 1IPF TRIS LOAN IS ASSUMABLE PURSUANT TO TBE TPR4iS OF THE
PROMISSORY NOTE AND/OR THIS RIDER TO THE SECURITY INUTRUMERT,
EXERCISE OF THIS OPTION TO CONVERT TO A FIXED RATE WILL
PERMANENTLY END THE ASSUMABILITY PEATURE PROVIDED FOR THEREIN.
WHEN THE LOAN HAS BEEN CONVERTED TO A PIXED RATE, IT WILL NO
LORGER BE ASSUMABLE.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and
convenants contained in this Addendum to Adjustable Rate Rider,

{ CONFORMING)

LIl b2
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‘ADDENDOM TO -ADJUSTABLE RATE RIDER

T/ /@ZJZ ,
JUDY P. GENTILE, HIS WIFE

BOIIOWE! RICHARD M, GENTILE

Borrower

Borrower

{ CONFORMING)

IR ASE TR
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