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MORTGAGE
THIS MORTGAGE (''Securit Instrumcnt"%‘ iven on . e AMUGUST 20
10, BT ‘The mongngon i GLULA. BANASE. ARD A e — .
. &G . This Secunit 5 Instrument is gwento
. COLDWELL WER RESIDENTIAL MOR AGE S VICES IN .
und rgm laws Of ... TUAR . STATE. OF. CALLEORNTA..ocoomrererorens whose 8ddress is ...
;g EXECUTIVL TARK, SUITE 200, IRVINE, CALIFORNIA 9271 . (“Lender).
Borrower owes Lender £ mrnru:lpal sum of.......‘.SIXTK 4y QUSAMJ AND O/ o e oo s o S
= Dollars (U.S. 5., ...). This debt is evidenced by Borrower's note

dalcd thc same datc as lh1s Scu .n" lnsuumcn "'Note™), wh1ch prov:dcs !‘or monthly paymcms, with the full deby, if not
paid earlier, due and payable an . .. ... SEETEMBER 1. rveveens . This Security Instrument
secures 10 Lender: (a) the rcpnymf riof thc dcbl evidenced by 1hc Nou:. w:lh mlercsl and nll rencwals, extensions and
modifications; (b) the payment of all otl- = sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the perforns.ccof Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose Borrower doe herehy mortgage grant and convey to Lender lhe fallowlng described propeny
located in ..occveenns .COOK | errsesre sty sra s mnianas ... County, Ninois:

LOT 37 IN WEATHERSFIELD UNLT NO. 2, BEING A SUBDIVISION IN THE
SOUTHWEST 1/ OF SECTION 20, /TOWNSHIP L1 NORTH, RANGE 10 EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED
JULY 6, 1959 AS DOCUMENT 17587718, IN _NQOK COUNTY, ILLINOIS.

,\/PERMANENT INDEX NUMBER: 0T7-20-311-01C~£200
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which has the address of .. 1922 NAYLAND COURT eeterrreeerenes sy cesamanertn SCHAUMBURG
(Strnr] ECHYI
[Hlinois 50191‘ ............................... (**Property Address™);
[2ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the
foregowmng is referred to in this Security Instrument as the "'Property.”

BORROWER COVENANTS that Borrower is jawfuliy seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Propenty against all claims and demands, subject to any
encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constiluie a uniform securily instrument covenng real property.

ILLINOIS - Smgle Famiy—FNMA/FHLMC UNIFORM INSTRUMENT ’4@ MAH_
12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement {or the
insucance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the ime of ar prior 10 an inspection specifying reasenable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or Jther taking of any part of the Property. or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender. _ . .

In the event of a toial 1aking of the Property, the procecds shall be applied to the sums secured by this Security
Instrument, whether or nat then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property.
unless Borrewer and Lender otherwise agree in wriling, Lthe sums secured by this Secunity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the 1otal amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately hefore the taking. Any balance shall be
paid to Borrower. _ .

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond te Lender within 30 days after the date the notice is
given, Lender is autharized to collect and apply the proceeds, Bt its opion, cither to restoration or repair of the Property or
10 Lhe sums secured hy this Security Instrument, whether or not then due.

Unless Lénder and Borrower otherwise agree in writing, any application of proceeds to principal shali not extend or
postpone Ihe due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrovier-“int Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amotization of the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower sh=i! rot operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be requirid)to commence proceedings againsl any successor in interest or refuse lo extend lime for
payment or olherwise modiy asiiortization of the sums secured by 1his Secuniy Instrument by reason of any demand made
by the original Borrower or BOrruwer’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Beund; Juint and Severa! Liabilily; Co-signers. The covenants and agreements of
this Securiiy Instrument shall bind an(f br neSt the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenanis apd agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (1) 15,co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property undar the terms of this Security Instrument; (b) is not personally obligated (o pay
the sums secured by this Securily Instrument; rino (c) agrees that Lender and any other Borrower may agree o extend,
modify, forbear or make any accommaodations wicticgard to the terms of this Security Instrument or the Note without
that Borrowar’s consent.

12. Loan Charges. If the loan secured by this Secunity Instrument is subject to a law which sets maximum loan
charges. and that aw is finally interpreted so that tne jziievest or other loan charges collected or to be collected in
conneclion with the loan exceed the permittéd timits, thi:n: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (o} /iny sums already collecied from Borrower which exceeded
permittad limifs will be refunded to Borrower. Lender may chroe to make this refund by reducing the principal awed
under the Note or by making a direct payment 1o Borrower. If a rifuiid reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment/os expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require imiediate payment i full of all sums secured by this Sccurity !=strument and may invoke any remedies
permitied by paragraph 19. I Lender exercises this option, Lender shall take (he sieps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice 10 Borrower provided for in this Security Instrarizot shall be given by delivering it or by
mailing it by first class mail unless apphcable law requires use of another method. Thie notice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any fotice ta Lender shall be given by
first ciass mail 10 Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lunder when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal 1w and the law of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Secariy Tastrument or the
Nate conflicts with applicable law, such conflict shall not affect other provisions of this Secunty Listiument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Irstiiument and the
Note are declared 10 be severabie.

16. Borrower's Copy. Borrower shall be given one confarmed copy of the Note and of this Secur iy unstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pan of the Propernty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may., al its option, require immediate payment it full of all sums
sccured by this Securtty Instrument. However, this option shall not be exercised by Lender 1f excrase is prohibited by
federal Jaw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The natice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sumis prior to the expiration of this pertod, Lender may invoke any
remedies permitted by this Secunty Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Barrower shall have the nght to have
enforcement ol this Security Instrument discontinued at any time prior (o the earlier of: (a) 5 days (or such other penod as
apphcable law may specify for reinstatement} before sake of the Property pursuant to any power of sale contained in this
Secunty Instrument; or (b) entry of & judgment enforaing this Securty Instrument. Those conditions are that Borrower:
{a) pays Lender alt summs which then would be due under this Secuority Insirument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements; (o) pays all expenses tncurred 1in enforeing this
Securnity Instrument, including, but not limited to, reasonable attorneys’ fees, and {d) take~ such aciion as Lender may
reasonably require to assure that the Hen of thus Security Instrument, Lender's nighis in the Property and Borrower’s
obligatinn 10 pay the sums secured by rhis Secuarits Instrumeni <hall contmue gnchanged  Upon reinstatement by
Borrower, this Secunty Tavrument and the abliganions secured hereby shall remain fulhy effective as f no scceleration had
oceurred Howesver. this nght to reinstate shall not apply in the vise of aceelersnon under paragraphs 1V or 17
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19. Acceleration; Remedies, Lender shall give notice 1o Borrower prior to acccleration following Borruwer's
breach of any covenant or agreement in this Security Instrument (but not prior i accelération under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default: (b) the action required 1o cure the
default: (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured:
and (d) that failure to cure the defsult on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and saie of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a defauit or any other defense of Borrower to acceleration and foreclosure. If the defaull is nof cured on or
before the date specified in the notice, Lender at its option may require immediate payment in fuil of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial procceding.
Lender shall be entitled to collect ali expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasontable attorneys' fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Propeny and a1 any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and ‘o collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, inciuding. but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withov? charge to Borrower. Borrower shall pay any recordation costs.

22. Waivic o) Homestead. Borrower waives all right of homestead exemption in the Property.

23, Riders to.his Security Instrument. I{ one or more riders are executed by Borrower and recorded together with
this Security Instrum<nt) the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the coveanari.and agreements of this Security Instrument as if the rder(s) were a part of this Security
Instrument. [Check apriicasle box(es))

T2 Adjustable Rate ider _ Condominium Rider 1 2—4 Family Rider

{1 Graduated Payment Tider (] Planned Unit Development Rider
77 Other(s) [specify]

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Boiros-er and recorded with it.

------ /%WW -l

'Ce77 @ﬂ
TI NA BANASZ

Space Beiow This Line F o« Acknewbsdgment]

"INSTRUMENT WAS PREPARED- BY:
LEE SCHROER

LOWELL - BANKER RESIDENTIAL

MORTGAGE SERVICES, INC.

BROOK, JLLINOIS 60521

State of Iilinois, County ss:
THE UNDERSIGNED , 2 Notary Public in and for zai) county and state,
GYULA BANASZ AND TINA BANASZ, HIS WIFE
personally known 1o me to be the same person{s) whose namae(s) . . A2 ub-
T he.Y.

scribed to the foregoing instrument. appeared before me this d.w in person, and scknowledged that .

signed und delivered the said insteument as . JTHEIR. . | free and voluntary act, for the uses and purposes

therein <ot forth.

My Comnussion expires:

Ly 725G s 2/

8’?4’?53 31




