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State of illinois ;i /o [rmacase iz
Mortgage ' 131:5173031-703

This Indenture, Made this 24TH day of AUGUST .19 87, betwsen
DENNIS SCHMIDT AND KAREN SCHMIDT , HIS WIFE

SIS 1707 (R

A
& 3 1,659 1 . Morigages, and
SHAVMUT FIRST MORTGAGE CORP.

a corporation organized and existing under the laws of THE STATE OF TEXAS

Morigagee.

Witnesseih: Tho whereas the Mortgagor is justly indebied 1o 1he Morigages, as 1s evidenced by a certamn promissory note baring ¢von
date herewith, in the prizcipal {
ate herewith. i the pracipal sum OF SPVENTY SIX THCUSAND ONE HUNDRED FIFTY AND NO/100
($ 76,150.00 ) TER Doliars

‘ (\ payable with inzerest at the rate of / percemiem ( 10.00 0y per anzum on the unpaid bajanse uniil
paid, and made pavabie to the order u¢ the Morigages at its office in ~ DALLAS, TEXAS 75381-0199
or at such other place as the holder muy ucsngnatc in ﬂ.n.nz and delivered: the said prinapal and interest being pavabic m monihb in-
stallments of SIX HUNDRED SIXTY & ZIGHT AND 277100 Dollars 1§ 668.27
=y, onthe first day o OCTOBER d . and 2 like sum of ke first dav of sach and every month therealter untii the rotz 1 fuihy :

n paid, except that the final pavment of pnncrpat d inierest, if not woner naid, shall br dur and pavabie on the frot day of
SEPTEMBER . 2047,

—
S
V) Now, therefore, the said Morigagor, for the better sc;g.ingoi:.'*a‘;-—.: ol thesasd principal wum of monzvand o
manee of the covenants and agreements herein coataingd, doss bl thets prewents Morigage and Warrant © :
or assigns, the following descnibed Real Estate situate. Iving. and fesny in the county of C 00K
and the State of {inois, to wit:
LOT 24 1IN RANDICH'S 79TH STREET HTGHLANDS, A SUBDIVISICH
OF PART OF iOT 4 IN THE SUBDIVISI(Y Ct LOT 8 IN ASSESSOR’S
DIVISION OF THE NORTH 1/2 QF SECTIQR ¢, TOWNSHIP 38 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL HERIDIAN, IN COOK

COUNTY, ILLINOIS

AR

:
fot

»
¥ K

ALSO KNOWN AS: 6317 VES STREET. BURBANK, iLLINOIS 60459
SERMANENT INDEXS 19-32- Izg 86 REE BANR, ILLEHOIS 604

SEEZ ATTACHED "RIDER 10 HORTGAG AND "DUE ON SALE RIDLR®
MADE A PART HEREOF
Together with all and singular the tenements, hersditaments and appurtenances thersunio deloapig. and el
thereol; and all apparatus and fixtures ofc'sc') kind for the purpose of suppiving or lsiributing heat, Tghi, waler 05 pone
ing and other fixtures in, or that may be placed in, any building now or hereafier standing on sald land, and ajw 2
ard interest of the said Morigagor in an d 10 said premises.

C

r-a...\_

-
>

g

To have and to hold the above-described premises, with the ap- of this
purtenances and fixtures, unto the said Morigages, its sucgessers maignial men to ::'.:.'4:" W

and assigns, forever, for the purpcses and uses herein set forih. 2y hergnafter proaaded, cnnl sad note

free from all rights and benefits under and by virtue of the sufficient 10 pay 2l taves and awsenimenis 3
Homestead Exempiion {aws of the State of IHinois, which sa:d any fax o assesenent that may brinaed bx the
tights and benefits the said Morigagor does hereby expressiy Sraie of Bineis, or of the county, toan illege. or noakih

release and waive. 1he said land s sitzale, wpon the .\!.“.'.g‘;e' on 2oy
awnership thereof (312 sum wifoent o heep 2l
And said Mortgagor covenants and agrees: may al a0y Ums be on said premiates, dunng the Johtinuance of
s2id indebrednrss, msured for the benefit of the Mongapee o=
To keep said premises in good repair, and not 1o do, o7 permit such forms of insurance, and ia such amouat, as may brre-
to be done, upon said premises, anything that may impair the quired by the Morngagee.
value thereof, or of the security intended to be effected by rirtue

This fom is used In connection with morigages Insured under the one- to lour-family programs ol the Nationa! Houslng Acl which provids
for periodic Morigage insurence Premium payments.
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All insurance shall be carried in compantes approved by the
Mortgagee and the policies and renewals thereof shall be held by
the Mortgagee and have attached thereto loss pavable clauses &
favor of and in form accepiable to the Mortgagee. In event of
loss Mortgagor will give immediaie notice by mail o the Mor:-
gagee, who may make proof of loss if not made prompily by
Mortgagor, and each insurance company concerned is hereby
authorized and directed to make payment for such loss directiy 1o
the Morigagee instead of to the Martgagor and the Mortgagee
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Morigagee at its option either 10 the reduction of
the indebtedness hereby secured or to the restoration or repair of
the property damaged. In event of foreclosure of this morigage
or other transfer of title to the mortgaged propesty in exiinguish-
ment of the indebtedness secured hereby, all right, titie and in-
terest of the Morigagor in and {0 any insurance policies then in
force shall pass to the rurchaser or grantee.

That if the premises, oi ary part thereof, be condemned under
any power of eminent domain, e acquired for a public use, the
damages, proceeds, and the cunsizeration for smh acquisition, {0
the extent of the full amount of fideltsdness upon this Mort-
gage, and the Note secured hereby remaiiiing unpaid, are hereby
assigned by the Moartgagor 1o the Morigager 2nd shall be paid
forthwith to the Morigagee to be applicd by it-an account of the
indebtedness secured hereby, whether due or'no.

The Morigsgor further agrees that should this merigage and
the note secured hereby not be eligible for insurance warics the
National Housing Act within 90 davs fronsliedate
hereof} written statement of any officer of the Deparimeni of
Housing and Urban Development or authorized agent of the
Secretary of Housing and Lirban Development dated subsequent
10 the 0 days' time from the date of this morigage,
declining to insure said note and this mortgage, being deemed
conclusive proof of such ineligibility), the Morigagee or the
holder of the note may, at its option, declare 2ll sums secured
hereby immediaiely due and payabdle.

tn the event of defaul in making any monihly payment pro-
vided for herein and in the rote secured Imcc. i
thirty (30) days after the due date thereof, or in cas
of any cther covenant or agreement herein sii pulaze
whole of said principal sum remaining unpaid togel
crued interesi thereon, shall, at the election of the ‘-! origagee,
without notice, become ‘mmediately due and payabie.

LS
2
g

d 10 be
to orc”os*

And in the event that the whole of said debi is decla

: H
purpose,
cre

due, the Mortgagee shall have the right immediatay
this mortgage, and upon the filing of any bill for thai
the coutt in which such biil is filed may a: any time ther
either before or after sale, and withom notize 10 the said Mont

gagor, or any pzrty claiming under said Morizagor, and without
regard 10 the solvency or insolvency of .h: DETICR O $EISONS

liable for the payment of the indebiadness secured nersdy,
time of such applications for appoiniment of 2 recedver, or for
an order 1o place Morigages in passession of ik ;*'::"..iscs. and
without regard 1o the value of said premises or wh o
shall then be occupied by the owner of the equuy n.‘ iedemrpiion.
as a homestead, enter an ordc' placing the Morigzzer in possts-
sion of the premises, o7 appoint a receiver for the benel of the
Mortgagee with power to ..ol.... the rents, ss..cs and meofite c~:
the said premises during the pen d:nu. of st
and, in cate of sale and a deficiency, dunn
period of redemption, and such rents, issues,
collected may be applied toward the payment o f

f:c:,

i
cosls. taves, insurance, and other items necessary for ihe protac-
tion and preservation of the property.

said Morigagee shal! be placed in possession of
an order of a cour: in which

Whenever the
the above doscribed premises under

an z2ation 1s pending to foreclose this morigage or a subteguent
morigage, the sa"é Morigagee, In {5 discretion, may: keep the

said premises in good repain pay such cunient of 03.3. taves and
assessments as may be due on the said premises; pay for and

maintain such insurance in such amounts as shall have been re-
quucd by the Mortpagee: lease the said premices to the Mort-
gagor or others upon such terms and conditions. either within of
bevond any period of redemplion, as are appiovad by the court;
collect and receive ihe renls, issues, and profiis for the use of the
premises hersinabove described; and employ other persons and
expend itself such 2mounts 25 are reasonably nelessaiy 1o carry
out ihe provisions of this peragraph.

And in case of foreclosure of this mortgage by said Mortgages
in any court of law or equity, 2 ca‘o:‘ab!c sum shall be ajlowed
for the solicitor’s fees, and stenographers’ fees of the complain-
an! in such proceeding, 2nd also for 2l outlays for documentary
evidence and ihe cost of 2 comiplete abstract of ttle fo thz pur-
pose of such forectosure; and in case of any other i, or legal
proceeding, wherein the Morizagee shall be muede 2 party thersto
bv reason of this mortgage, its costs and expensos, and the
reasonable fess and charges of the attorneys or solicitors of the
\Morigagee, so made parties, for services in wuch suit ar pro-
ceedings. shall be a furiber lien and charge upon the said

premises under this mortgage. 2nd ali such expenses shall beeome
so much zddirional indebizdness secured hereby and be allowed
in any decree Joreclosing this morigage.

And there shall be included in anyv decres foreclosing this mort-
gage and be paid out of the proceeds of any szl made in pur-
suaree of anv such decree: (1) All the costs of such suit or suits,
adveriring sale, and convevance, inciuding attorneys’, soficiiors’,
and stenrrdaphers’ fees, outlays for documentary ovidendcs and
<ost o: saxd aEsiracy and cta...ina:‘m of title; (2) 2ii the moneys
. for the purpose authorized 1n
¢ witn inierest on such adianies at the rate set f0rih

ecured Lereoy, from the nime such advanass are
mades (D) II she zoorued saleest .':...:z.'nim unpaid on the in-
dsbiedness hereny secured A vl the wid principal money re-
maining unpaid. The £ overplas aithe procesds of sale, x:' .1..)'.
shail then be paid to the Mortgazor.

4+ st

I \" V1Zagor shall pav said note wiolis G
=’o.c,a.d and sh a] abide by, ~0 mpiy withl and
the covenants and agreements herein, then/thigcomezvanse shall
te null and void and \ior.zagcc will, withimehi(oy (30) days after
writien demand therefor by Mornigagor, exequieoa reiease of
satisfagnion of this mort gak-. anc \!o-'g.:-g ereby wanves the
"““CH SO? 2l statates or laws which r-c.:i: ¢ zarlier excvution
or delinery of such refeass or saisfaciion by Mortgagee.

the manner
duby periorm ail

"
.
= s

{1 is expressly agreed that nio exiension of the tme Jor paymien!
o‘ the f..cbr hereby sevured given by the Morigagee o any suc-
ess07 in interest of the \ior.gaSO' shail operale 1o refease, in
i Hability of the Morigagor.

s ""2 nt

v mann
.""' Tannil, o

The covenants herein contained shall bind, and the benefits
zad advaniagss shall inure, 10 the respective hairs, execuiors, ad-
minisirators. successors, and assigns of the p 'cs herzlo.
Wherever used, the singelar number shall i -.n
'\lur:n the singuler, and the masculine gende
femminine.

he plural

Hd
r shall .'—ci e ke

Page Iotd
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MORTGAGE HUD-92116M (10-85) 4

This rider attached to and made part of the Morigage beiween

DENNIS SCHMIDT AND KAREN SCHMIDT , HIS VWIFE

SHAVMUT FIRST MORTGAGE CORP.
dated AUGUST 24, 1987 . revises said Morigage as {oliows:

1. Page 2, the second covenant of the Morigagor 15 amended 10 read:

That, {ogether with, and in addition to. the monthly pavmenis of principal and inaicrest
under the terms of the note secured hereby, the Morigagor will pay 1o the Morigagee. on 1he firs
each month until the said note is fully paid. the foliowing sums:

tha

(a) A sum equal to the ground remis. if any. nexi Zre. plus the premivms O
become due and pavable on policies of fire and other hazard insurance sovening
mortgaged property. plus 1axes and assessmenis nexi due on the morigzged properiy
as estimated by the Morigagee) less all sums already peaid therefor divided by
nuintz+ of monthe to elapse before one month prior to the date when such ground remis,

taxes and assessmenis will become delinguent, such sums o be heid oy

preminmes.
re jums. axes and special assessments:

Morigagee in irust to pay said ground renis. prem
and

All pavment< irentioned in the preceding subseciion of this paragraph and ali pavments
to be made under the note secured hereby shall be added togpether and the aggregate
amount thersof ¢hzil be paid by the Mortgagor eack month in 2 siagle payment (o be
applied by the Maiigagee to the following items in the order set forth:

(I ground rents, .f.ury, taxes, specizl assessments. {ire and other hazard insvrance

premiums;
(I interest on the note ecured hereby;
(Ii1) amortization of the prinsipal of the said note; and
{IV) late charges.

Any deficiency in the amount of any/ such aggrega'e
good by the Mortgagor prior 1o the due date of cons:i:u:e an
event of default under this morigage. " he \‘{ortg _c_ e mayv : iﬂte charge™ not 10
exceed four cents (5.04) for eazh dolia: . LS)) for eact v more than {ifteen (13)
davs in arrears, to cover the exira expense (nvolved in h delinquent paymenis.

, uniess made

If the total of the pavments made by the Mortgagor Grle) subsection (2) of the preceding paragraph

shall exceed the amount of the pavments actually made by «h¢ Mortgagee for ground rents, taxes, z2n

assessmenis, Or insurance premiums, as the case may be. such erczss, if the loan 1$ current, 21 the op:. T
2 Mortgagor., or refun

of the Marigagor, shall be credited on subsequent payments 10 be made by th

to the Mortgagor. If, however, the monthly payvments made by tije .‘Er rigagor uvnder subsaciion (2}
the preceding paragraph shall not be sufficient o pay ground rents, i2nes, and assessments. or insuran
premiums, as the case may be, when the same shall bEeccme due and pavedle, then the Morigagor
pav to the Mortgagee any amount necessary to make up the deliciency, ca or before LH»

pavment of such ground rents, taxes, assessmenis. or insurance premiums shall b2 due. I

the Mortgagor shall tender to the Morigagee. in accordance with the provisions of the no:e
hersby, full pavmenrt of the entire indebiedness represented thereby. the Morigages.shall, in compu
the amount of such indabtednese, credit to the account of the Morigagor any belince remaining in th
funds accumulated under the provisions of subsection (2) of the preceding paragrapihs’ ': there chall e
default under anv of the provisions of this morigage resuliing in a public szle of the praomises co-‘
hereby, or if the Mortgagee acquires the property otherwise afier dr-fzuit. the MNorigegoessnallapp
the time of the commencement of such proceedings or 21 the time the property Is otherwise acuuired
balance then remaining in the funds accumulated under sutseciion (z) of the preceding paragrzph

credit against the amount of principal then remaining unpaid uncer said note.
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2. Page 3, paragraph 3 is amended to add the following sentence:
This option mayv not be exercised by the Morigagee when the mehg,:bxhl-' for insurance under
National Housing Act is due to the Morigagee’s failure to remit the mortgage insurance premium (o

Department of Housing and Urban Development.
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Dated as of the date of the mortgage referred to Learein.

Signature of Mortgager:
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GRANTEE ADDRESS:

SHAWMUT FIRST MORTGAGE CORP.

43 OQRLAND SGUARE DR., #100
DRLAND PARK, ILLINOIS 60462
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RIDER TO STATE OF ILLINOIS
MORTGAGE HUD-92116M (10-85)

FHA Case No.  1437.5773031-703

This MORTGAGE RIDER made this 1 day of AUGUST . 19 87
modifies and amends that certain Mortgage, HUD 9"[16\! (10-85), of even date herewith,

between:

DENNIS SCHMIDT AND KAREN SCHMIDT , HIS VI

"y

g
. as Morlgagor.

SHAVMUT FIRST NORTGAGE CORP. . as Mortgagee. as follows:

In addition to the covenants and agreemenis made in
Mortgagee (urther covenant 2ad agree as follows:

the MNorigage, Mortgazor and

The Mertgagee shall, with the prior approval of the Federal Housing Commissiosier. or his
Jediore all sums secured by this Mortgage to be immediately due and pavable if

designee,
red {other than by devise, descent

all or a part of the properiy is sold or otherwise transfer
or operation of Zaw, by the Mortgagor, pussuant o 2 conairast of sale executed not Iater
27 months after the date of execution of this Morigage, or not later

than twenty-four {J-
subject tc

than twentv-four (24) (ncaths after the date of a prior 1iransfer of the proparty
e

this Morigage. to a purchaser~vhose credit has net been approved in accordance with 1he

requirements of the Commissioner.

Except as modified herein and as -nudified by the Morigage Rider regarding morigage
insurance premiums, if applicable, the Mcorigage referenced above is and shall remain in full

force and effect.

NTI76591

Signature of Mortgagor
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RANTEE ADDRESS:
6 {(SEAL)

SHAWMUT FIRST HMORTGAGE CORP.

43 ORLAND SeUARE DR., H100
ORLAND PARK, ILLINOIS 604462

ILLINOIS Due on Sale
(117/25/86)
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