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¢ v s WNCe\ okl ooikt Tenants (*Borfrower).
This Security Instrument is given to The First National Bank of Chicago. which is a national banking
asscciation, and whose address is One First Nalionai Plaza, Chicago. 1ilinois 60670 (‘Lender™). Borrower
awes Lender the maximum principalsumof _Tweory Tiyas shongangd Soilgrs
Dollars (U.S. S 25,800 ), or the zggregate vnpaid amount of all loans made by Lender
pursuant to that certain Equity Credit Line Agreement (“Agreement”) of even date herewith whicheveris
less. This debt is evidenced by the Agreement executed by Borrower dzated the same date as this
Security Instrument which Agreement provides for monthly interest payments, with the full debt. ii not
paid earlier, due and payatle on demand after seven years from the daie of this mortgage. The Lender
will provide the Borrower with a final payment nolice at least 90 days before the {inal payment must be

de. The Agreement provides that loans may be made from time to time (but in no event later than

THIS MORTGAGE ("

. a
-%_‘Qmmyears from the date hereof) not o exceed the above siated maximum amount outstanding at any one
time. All future lcans wil! have the same priority as the original loan. This Security Instrument secures

Lender: {a) the repayment of the deb! evidenced by the Agreement, with interesi, and all renewals,
extensions and modifications; (b) the payment of all other sums, with interest, advanced under para-
graph 6 to protect the security of this Security Instrument; and (¢) the performance of Borrowers
convenants and agreements under this Security Instrument and the Agreement. For this purpose, Bor-

rower does hereby mortgage, grant and convey to Lender the following described property located
in COOX County, illinois:

LOT 5~-61-2 AN aCACTIA SUBDIVISION UNIT S, BEINC A SUBDIVISION OF PART OF TiED
NORTHWEST % OF SIZCTION 20, TOWNSHIP 38 NORTH, RANGE 12, EAST QF THE THIRD
PRINCIPAL MERIDTI™Y, IN COOK CCUNTY, ILLINOIS.
PR 2> TN gt
Permanent Tax Number: . 18-20-111-0G6 +77*™ LT S

ﬁ?4?6672

which has the address of 46 =z mijood Court Indian Head Park
TSireel] atyh
litinois 80523 {*Property Address™x:

(Dp Conde)

TOGETHER WITH all the improvements now ¢/ hereafter erected on the property, and all easements,
rights, appurtenances, rents, royalties, mineral, oi.and gas rights and profits, water rights and stock and
ail fixtures now or hereafter a part of the properly. All r2placements and addilions shall alsc be covered
by this Security Instrument.All of the foregoing is referr2dio in this Security Instrument as the"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and (hat the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of recoru. There is a prior mortgage from
Borrowerlo * dated __g /25 /78 and recordet: a3 document number 25751180 |

* Citicorp Savings of Illinois

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and inter-

est on the debt evidenced by the Agreement.

2. Application of Payments. All payments received by Lender shall be applied to the arnual fee, then to
bilted and unpaid interest, then to principal, and then to accrued and unbilled interest.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attribut-
able to the Property which may attain priority over this Security instrument. and feasehocld paymeats or
ground rents, if any. Borrower shall promptly furnish io Lencer ail notices of amounts to be paid under
this paragraph. The Borrower shall make these payments directly. and promptly furnish {o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has gricrity over this Security Instrument other than
the prior morntgage described above, unless Borrower: (a) agrees in writing to the payment of ihe obiiga-
tion secured by the lien in a manner acceptable tc Lender; (b) coniesisingodkd faith the lien by, or
defends against enforcement of the lien in, legal proceedings which in the Lender's cpinion operaie 1o
prevent the enforcement of the lien or forfeiture of any part ol the Properly; or (C) secures from the hoider
of the lien an agreement satisfactory to Lender subordinzting the lien to this Security Instrument. if

==

Lender determines that any part of the Property is subject to a lien which may altain priority over this L&_’ .

Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the T2 B

lien or take one or more of the actions se! forth above within 10 days of the giving of notice. * e
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4. Hazard Insurance. %IJCM ]FBE‘J‘IG\‘) Eni RrM:‘r hereafier erected on the
Property insured against {oss by fire, hazards inctuded within the term “extended coverage” and any
other hazards for which Lender requires insurance. This insurance shali be mainiained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender’s approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable {0 Lender and shail include a standard mort-
gagqe clause. Lender shall have the right 1o hold the policies and renewals. If Lender requires, Borrower
shall prompily give to Lender all receipts of paid premiums and renewal notices. In the event of loss,
Borrower shall give prompti notice to the insurance carrier and Lender. Lender may make proof of loss it
not made promplly by Borrower.

Uniess Lender and Botrower otherwise agree in writing, insurance proceeds shall be applied 1o resto-
ration or repair of the Property damaged, if the restioration or repairis economically feasible and Lender's
security is not {essened. If the resioration or repair is not economically feasible or Lender's securily
would be lessened, the insurance proceeds shall be applied 10 the sums secured by this Security Instru-
ment, whether or not then due, with any excess paid tc Borrower. If Borrower abandons 1the Property, or
does not answer within 30 days a notice from Lender that the insurance carrier has ofiered to seiile a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or reslore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin ywhen the notlice is given.

if under paragrapn 19 the Properly is acquired by Lender, Borrower's right 1q any insurance policies and
proceeds resulling from damage to the Property prior 1o the acquisition shall pass to Lender o the
extent of the sums sezuvred by this Security Iinstrument immediateiy prior to the acquisition.

5. Preservation and wntenance of Pro ; Leaseholds. Borrower sh?ll nol destroy, damage or
substantially change the Priperty, allow the Property 1o delerioraie or commit waste. If this Securily
Instrument is on a leasehofd; Borrower shall comply with the provisions of the lease, and if Borrower
acquires fee titie to the Proper'y;the leasehold and fee title shall not merge unless Lender agrees to the
merger in writing. '

6. Protection of Lender’s Rights ir the Property. If Borrower izils 1o perform the covenanis and agree-
ments contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such a< 2 proceeding in bankruptcy, probdte, for condemnation or to
enforce laws ofr regulations), then Lender muyv do and pay for whatever is necessary to protect the value
of the Property and Lender's rights in the Property. Lender's aclions may, include paying any sums
secured by a lien which has priorily over this Sccurity Instrumen?, appearing in court, paying reasonable
attomey’s fees and entering on the Property to mak: repairs. Although Lender may take action under this
paragraph, Lender does not have to do so. :

Any amounis disbursed by Lender under this paiagraph shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower aad'Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursemenit it the Agreement rate and shall be payable,
with interest, upon notice from Lender 1o Borrower requesiing payment.

7. Inspection. Lender or its agent may make reasonable enries »oon and ihspeciions of the Propenty.
Lender shali give Borrower notice at the time of or prior {o an insgect.on specliying reasonable cause for

the inspection.

8. Condemnation. The proceeds of any award or claim for damages di'eét or consequeniial, in con-
nection with any condemnation or other taking of any part of the Propety, nr for conveyance in lieu of

condemnation, are hereby assigned and shall be paid to Lender. :

In the event of a total taking of the Property, the proceeds shall be applieo 10 150 sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. Ir the event of a partial
taking of the Property, unless Borrower and Lender otherwise agree in writing, 1he sums secured by 1his
Security Instrument shall be reduced by the amount of the proceeds multiplied by theiollowing fraction:
{a) the tolal amount of the sums secured immediately before the {aking, divided by/(b, the {air market
value of the Property immediately before the 1aking. Any balance shall be paid {o Borrovrer.

I the Property is abandoned by Borrower, or if, afler notice by Lender to Baorrower that the condemnor
offers to make an award or seltle a claim for damages, Borrower tails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at ils option,
either 1o restoration or repair of the Property or 1o the sums secured by this Security Instrument, whelher
or not then due. '

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Exlension of the time {or payment or
modification of amortization of the sums secuted by this Security Instrument granied by Lender 10 any
successor in interest of Borrower shall not operate to release the liability of the original Borrower or Bor-
rower’'s successors in interest. Lender shall not be required to commence proceedings against any suc-
cessar in interest or refuse to extend time for paymeni or othenvise modify amortization of the sums
secured by this Securily instrument by reason of any demand made by the original Borrower or Borrow-
er's successors in interesi. Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of or preclude the exercise of any right or remedy. !

i
10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements ol this Security Instrument shall bind and benefit the successors and assigns of Lender and
Barrower, subject to the provisions of paragraph 16. Borrower’s covenants and agreements shail be joint
and several. Any Borrowar who co-signs this Security Instrument bul does not execute the Agreement:
{a) is co-signing this Security {nstrument only 1o morigage, grant and convey liat Borrower's interest in
the Property under théterms of this Security Instrument; (b} is not personally obligaied 1o pay the sums
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saecured by this Secwit‘;u:NwQ ln:dE ngeI Aa an@.@j?oxr Borrower may acres 1o
axtend. modify. forbear or make any accommodalions with regard 10 the tlerrms of this Sscourily Instinu-
ment or the Agreement without that Borrowear's consent.

11, Loan Charges. If the loan securad by this Security Insirumen! is subjact to 2 igw which se
imumlicancharges, and thatlawis {inally intaroreted so that the interest orothar loan charces collecisec
or o be collected in connection with the loan exceed the parmitiad limits. then:{a) any such loan charge
shall be reduced by the amount necessary to recuce the charge 10 ihe permitted imil: and &) any sums
alfready collecled from Borrower which exceeded parmilied limiis will be refunded o Berrovwer. Lender
may choose to make this refund by reducing the principal owed under the Agreement or by making 2
direct payment to Borrower If a refund reduces principal. the reduciion wili be treated as a partig! pragay-

ment without any prepaymeant charge under the Agresment.

12. Legislation Affecting Lender's Rights. if enactment or expiration of applicable faws hias the effect
of rendering any provision of the Agreement or this Security Instrument enenforceabie accerding o ils
terms, Lender. at its option. may require immediaie payment in full of a2li sums secured by this Security
Instrurnent and may invoke any remedies permitted by paragraph 18 If Lender exercises this opiion.
t ender shall take the sleps specilied in the second caragrach of scaragragh i€,

13. Natices. Any natice lo Borrower provided for in this Security Instrument shall ba given by delivering
it or by mailing it by lirst class mail unless agplicztle law reguires use of anciher meihod. The notice
shall be directer/ to the Property Acddress or any other addrass Borrowsar designaies by notice 1o Lender
Any notice to Lendzr shall be given by first class mail 1o Lenders address stated hierein or any other
address Lender designates by notice to Borrower, Any notice provided ior in this Security Instrument
shali be deemed to navc been given to Borrower ¢r Lender when given as provided in this paragraph.

14. Governing Law; Ses@ability. This Security Instrument shail be governed by federal law and the law
of llinois. In the event that 2oy provision or clause of this Secuniy Instrumeant or the Agreement contlicts
with applicable faw, such can/lict shall not aflect other crovisions of this Security Insirument or the
Agreement which can be givery2fiect without the coniliciing provisicn. 7o this end the provisions of this
Security instrument and the Agreatnent are declared to ba sevarable,

15, Borrower's Copy. Each Borrawer shall be given one conicrmed copy of the Agreement and of this
Security instrument.

16. Transfer of the Property or a Benelciil Interest in Borrower; Due on Sale. If all or any part of the
Property or any interest in it is soid or trans’etrred {or ii a beneficial interest in Borrower is soid or trans-
ferred and Borrower is not a natural perso;hwithout Lenders prior written consent. Lender may. at
its option, require immediate paymeni in full o7 all. sums sacured by this Sacurity Instrumenst. However,
this option shall not be exercised by Lender ii exgreite is prghibited by federa!l law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give gorrower notice of acceleration. The notice shall
provide a period of not less than 30 days {rom the date thediotice is delivered of mailed within which Bor-
rower must pay all sums secured by {his Security instrumernt/if Borrower {sils 1o pay these sums prior to
the expiration of this period. Lender may invoke any remedisc permitted by this Security Instrument
without further notice or demand on Borrower. : -

17. Borrower's Right to Reinslate. if Borrower meels centain conditions, Borrower shall have the right
to have enforcement of this Security instrument discontinued 2t any w0 e prior ¢ the entry of a judgment
enforcing this Security Instrument. Those conditions are tha! Borrowar (&) pays Lender ail sums which
then would be due under this Securily Instrument and the Acgreement had o acceleration occurred: (b)
cures any default of any other covenanis cr agreements: (C) pays ali expanses incurred in enforcing this
Security Instrument, including. but not limited to. reasonable aticrneys’ feas: (di takes such action as
Lender may reasonabty require te assure that the lien of this Securiiy Instrument. l.ender’s rights in the
Property and Borrower's obiigation 10 pay the sums secured by this Security lnstroizent shall continue
unchanged; and (e) no! use this provision more frequentiy than once every five years. Upon
reinstatement by Borrower, this Security Inslrument and the obligations secured rereby shall remain
fully effective as if no acceleration had occurred, However. this right to reinstate shall =ct apply in the

case of acceleration under paragraphns 12 or 16.
18. Prior Mortgage. Borrower shall not be in defauit of any grovision of any prior morigage.

ADDITIONAL CONVENANTS. Borrower and Lender further covenant and agree as lollows:

19. Acceleration; Remedies. Lender shall give notice to Borrovrer prior to acceleration following: {a)
Borrower's breach of any covenant or agreement in this Security instrument (but not prior to acceleration
under paragraphs 12 and 16 unless applicable law provides otherwise) or the Agreement or (b} Lenders
good faith belief that the prospect of payment or performance is impaired. The nolice shall specily: (a) the
default; (b) the action required to cure the default: (c) a date. not less than 30 days {rom the dale the notice
is given to Borrower, by which the default must be cured: and (d) that failure to cure the default on-or
befare the date specified in the notice may result in acceleration of the sums secured by this Security
instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the fareclosure proceeding
the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the
defaultis not cured, or the reason for the belief that the prospect of payment or performance is impaired is
not corrected, an or befare the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shali be entitled to collect all expenses incurred in
legal proceedings pursuing the remedies provided it this paragraph 19, including, but not fimited to, rea-
sonable attorneys’ fees and coslts of title evidence.

-3-




20. Lenderin PDSS%SIDU[NE@IEIE I:(d?yla a h@RMent ol the Property and at

any time prior 1o the expiration of any period of redemption tollowing judiclal sale, Lender (in person, by
agent or by judicially appointed receiver) shall be entitled 1o enter upon, take possession of and manage
the Property and to collecl the rents of the Property including those pas: due. Any renis collecied
by Lender or the receiver shall be applied first to payment of the costs of management of 1the Property
and collection of rents, including, but not limited to, receiver's fees, premiums on receivers bonds and
reasonable atiorneys' fees, and then to the sums secured by this Securily Insirumeni.

21. Release. Upon payment of all sums secured by this Security Instrumént, Lender shall release this
Security Instrument without charge to Borrower. :

22. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riders to this Security Instrument. |f one or more riders are executed by Borrower ai.s "ecorded
together with this Security Instrument, the covenants and agreements of each such ride: shall be
incorporated into and shall amend and supplement the covenants and agreements of this Security
Instrument as if the rider(s) were a part of this Security instrument.

BY SIGNING BELOW Borrower accepts and agrees to the terms and covenanis conlained in this
Security Instrument and in any rider(s) executled by Borrower and recorded with it.
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X 74/97—‘/“&‘-— "Jf"/" [/W Flerence McHMahon

(Space Bofow This Line For Acknowlegment)—

— Borrower

— Bomrower

This Document Prepared By: Elaine Girten
The First National Bank of Chicago

@\@ One First National Plaza

Chicaco. Tllinois 6067C

Q\\\ Suite 0452
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STATE OF ILLINOIS, OO Colrity ss:

1, STANLEY N. DAMANSKIS , & Notary Fublicin and for said -:/:\c}uruy and stale, do
hereby certify that TRAMNE A, PCMAHRON AND 2&0@_@16&1 MCMAHO ,
personally known to me to be the same person{s} whose names® Ar L subscribed to the
foregoing instrument, appeared before me this day in person, and aciznowledged thal TiHeY

signed and delivered the said instrument as 7H6112 . free and veiuntary act, for the uses and

purposes therein set forth. +h
Given under my hand and official seal, this /9 dayof AUGUST 49 7

My Commission expires: m ( : |
My Commission Expires Aprit 18, 1988 J*’—""—’
% Notary Pubiic

STANLEY N, DAMANSKIS
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