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MORTGAGE
THIS INDENTURE, Made this R dayef *uTust, TGAT . between
N XER’.'H UOSOALTE JF,  anD WAEY T OSILLES, -1 AlfE
5T Sra s ., Morigagor, 2n
MARGARETTEN & COMIANY, NG, ' *ffzﬁgjg; 5 ¢
3 corporation organized and existing under the laws of * 7F Zuove o Totdae Lz L and authonzed to

do business in the state of Hlinois, Morigagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, asis evidenced by a certain Promissory

Note bearing even daus hcrcv-uh, in the principal sum of
Seventy -/ STise Trhousarmao, S unaoren Severoy amc 25022
Q\ Dollars ($ T5,L050.C8 } pavable with interest at the raie of
. Tan AND Crne-ma i f Pa- Cenmtumn
T percentum { 2 A2 €%) per ananum on the unpaid balance until paid, and made payable 0 the order

—, of the Morigagee at its ofitce
=2 : .’ g "g" ’.'.'='.o.'A S ilenw SEEEC

?\ T isSE s i,

~—_ or at such other place as the holder /n~y designate in writing. and delivered; the said principal and interest being pavable in
mon:hl} installments of

-_- . — e - L — =y . .
SR SLaeTOTeEn on 2 3N BSOS L

Dollars (S SGC . z8 jon the first day of : B , and a lixe sum on
the {irst day of cach and every month thereafter un il the note is fully paid, ctccm that the final pavmenl of pnnctpa! and inter-

C,':cst, if not sooner paid, shall be due and payac!s o= the first day of itampme~, 3077 -

Mi)

-4

NOW, THEREFORE, the said Mortgagor, for (ne seiter securing of the payment of the said principal sum of money and
() interest and the performance of the covenants and ag/<caents herein contained, does by these presents MORTGAGE and

VARRANT vato the Morigagee, ils successors or assigns, thofollowing descrited Real Estate situate, Iyving, and being in the
and the State of Illineis, to mt'

avainlrs

tounty of CLLA

Founty
r:_’/"“o‘ =iz In
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TOGETHER with all and singular the tenements, herediiamenis and appurienances thereunio belonging, and the rents,
issues. and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or disiributing heat, light, [

water, or power, and all plumbing and other fixtures in, or that mayv be placed in, any buiiding now or hereafter sianding on 1)

said land, and also all the estate, right, title, and interest of the said Morsigagor in and o said premises. -3

TO HAVE AND TO HOLD the above-described premises, with the appurienances and fixiures, unto the said Morigagee, lo'%

its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and pencfits under and by vir- -2

tue of the Homestead Exempiion Laws of the Siate of Hlinois, which said rights and benefiis the caid Morigazor does hsrcb}‘%’"

expressly release and waive. < :‘ N
<

ILLINQIS FHA MORTGAGE STATE OF ILLINOIS o
MAR-1201 {3/86) $1 6.00 MA]L FHLDO SN (5.5

Repaot 10-701 (Kee. 7RIS
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AND AS ADDITIONAL SECURITY for the pavmeni of the indebiedness aforosaid ithe Morigagor does hercby 25sign to the Monigages
all the rents. issues, and profits now due or which mayv hereafier become duz {or the use of the premises hereinabove described.

THAT HE WILL KEEP the improvemsnts now existing or hereafier erecied on the monigaged propenty. insured as may be required
from time to time by the Mortgagee against j0ss by fire and other harard, sascalties 2ad contingencies in such amounts and for such periods
as may be required by the Morigagee and will pay promptiy, when due, any presniums on such inscrance provision for pawvment of which has
not been made kercinbefore.

All insurance shall be carried in companies approved by the Morigagee 203d 13

the N
mpidy by Morigager. and cach insurance company
NMorigagee insicad of 10 the Monigagor and the
Mortgagee jointly, and the insurasnce proceeds, or anmy part thereof, may be appbed by the Morigagee al Its option ¢iihet 10 the reduction of
the indebtedness hereby secured or to the restoration or repair of the propeny damaged. In event of foreglorure of this Moestgege or other
1ransfer of title to the mongaged property in extinguishmen: of the indehicdness serured hersby, 2 righil thile and interest of the Menigager

—— -

in and 1o any insurance policies then in force shall pass to the purchaser or graniee.

THAT if the premises, or any part thereof, be condemped under 2ny power of eminent domain. or acquired for a public use, the
damages, proceeds. and the consideration for such acquisition, 10 the exient of the full amouni of indebiedness wpon this Mornigage, and the
Note sacured hereby remaining unpaid. are hereby assigned by the Mortgager 1o the Mongagee and shall be paid forzhwith to the Mornigagee
to be applied by it on 7uount of the indebledness secured hereby, whether or nor.

THE MORTGAGOR SURTHER AGREES that shonld this Morigage and the Note secured hersby o
the Natonal Housing Act wiinin 60 days from the date hereof (wrinen watzment of any ofiicer of
Development or authorized ario: of the Secretary of Housing and Urban Development dated sudsequent 10 the 80 days” timme from the date
of this Mortgage, declining to 715t ¢ said Note and this Mortgage. being deermed conciusive proof of such inelizibility), the Mortgagee or the
holder of the Note may, at its uprion, declare all sums secured hereby tmmediaieiy due and parable.

v
e

IN THE EVENT of defaull in rmiaki. 2 any monthly paymeni provided for herein and in the Note securad heredy for 2 period of thirty
(30) days after the due date thereof, orn rase of 2 breach of any other covenan: or agreement herein stipulated, then the whoie of said prin-
cipal sum remaining unpaid together =il accrued interest thereon. shall, ar ihe clection of the Mortgagee, without notice, bevome im-
mediately due and payable.

AND IN THE EVENT that the whole of waid debt is declared tobe dd 1gagee shall have the right imn
Mortgage, and upon the filing of any bill for that piirpoue, the court in s iy fled mav 2l anw
after sale, and without notice to the said Morigagoer. or any pany claiming under 12id Morgagor, and without regard o the solvengy 67 in-
solvency at the time of such applications for appeinimeri ¢f a recgiver, or for an orzer 1o place Morigagee in possession of the premives of
the person or persons liable for the payment of the indebisiross secured hereby, znd withour regard 1o the value of sz2id premises or whether
the same shall then be occupied by the owner of the equity o reueraption, as a homesicad, ¢nier an order placing the Morigagee in posession
of the premises, or appoint a receiver for the benefit of the Mori jegee with power to collect the rents, issues, and profits of the sa3d premises
during the pendency of such foreclosure suit and, in case of sak and ~deficiency, during the full statutory period of redemption, and such
rents, issues, and profits when collscted may be applied toward th: payment of the indebiedness, cost, taxes, insurance, and other items

necessary for the protection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of the abtie/described premises under an order of a courtin ahich an action
is pending to foreclose this Morigage or a subsequent mortgage, the said Molighzee, in iis discretion. may: keep the said premises in good
repair; pay such current or back taxes and asscssments as may be due on 1hd said nremises: pay for and mainiain such insurance in such
amounts as shall have been required by the Mortgagee; lease the said premises ;0. 7a¢ Morigagor or others upon such terms and conditions,
cither within or beyond any period of redempiion. as are approved by the court; collecrand receive the rents, issues, and profiis for the use of
the premises hereinabove described; and employ other persons and expand itself such amaoants as are reasonably pecessary 1o carry out the

provisioas of this paragraph.

AND I CASE OF FORECLOSURE of this Mortgage by said Mortgagte in any courl ¢ aw or equity, a reasonable sum shall be al-
lowed for the solicitor's fees, and stenographers” fees of the complainant in such proceeding, 20d also for all cutlays for documentary
evidence and the cost of a complete abstract of uitle for the purpose of such foreclesure; and inCass of any other suil, or lezal proceeding,
wherein the Mortgagee shall be made a party thereto by reason of this Mortgage, iis costs and expeaies, and the reasonable fees and charges
of the attomeys or solicitors of the Morigagee, so made parties, for services in such suit or procescing/, shall be a {urther lien and charge
upon the said premises under this Mortgage, and all such expenses shail become so much additional indebtedness secured hereby and be

allowed! in any decree foreclosing this Mortgage.

AND THERE SHALL BE INCLUDED in any decree foreclosing this Morigage and be paid out of the pricceis.of any sale made in pur-
suance of any such decree: (1) All the costs of such suit or suits, advertising, saie. and convevance, including 2’.orneys’, solicitors', and
stenographers’ fees, outlays for documentary evidence and cost of said abstract and examination of title: (2) all theinsiies advanced by the
Martgagee, if any. for the purpose authorized in the Mortgage with interest on such advances at the rate set forth in the Nete secured hereby.
from the time such advances are made: (3) all the accrued intersst remaining unpaid on the indebtedness hereby secured; (S) all the said prin-
cipal money remaining unpaid. The overplus of the proceeds of saie, if any, shall then be paid to the Mortgagor.

If Mortgagor shall pay said Note at the iime and in the manner aforesaid and shall abide by, comply with, and duly perform ali the
covenants and agreements herein, then this converance shall be null and void and Mortgagee will, within (30) days afier written demand
therefor by Morigagor, execute a release or satisfaction of this Morigage, and Morigagor hereby waives the benefits of all statutes or faws
which require the earlier execution or delivery of such rzicase or satisfaction by Mortzages.

IT IS EXPRESSLY AGREED that no extension of the time for payvment of the debt hereby secured given by the Mortgagee to any suc-
cessor in interest af the Mortgagor shall operate to release, in any manner, the original liabibity of the Mortgagor.
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- This Rider to the Morcgage between Iin L. SCALES, ARND MARY E. SCALES, HiIS WIFE
and MARGARETTEN & C(‘-ff?A.‘-“l’. INC. daced _ ACGUST _ZISE
87 15 deezed to amend and supplement the MYortwase aof same date as follcous:
AND SAID MORTGAGOR covenants and agrees: -

19

To keep said premises in good repair. and not to do. or permit to be done. upon said premises. aaything -
that may impar the value the real, of of the securiy mntencsd 1o br eifecizd by virtue of this Insifument: not to
suffer any licn of mechanics men or material mea 1o attach 50 sa:d promuses: to pay o the Morigagee, as hzore. .
inafeer proudcd uniil said note 1s fullvpaid, (1) 2 sum sulfcient 1o pay all taxes and asszssments on sa:d preme- -
ises. or any tax or assessment that may be levied by :n.:ho'u,v ol the S:ate of lllinois, .or of the <ounty. town., »
village, or city in which the said land is situate, upon the Merigagor on account of the ownership thereoft (2)

a sum sufficient to kezp all buildings that may at any ume be ea said premases. dr..nng the continuance of said
indebtedness, iasured for the benetit of the Morigages in such forms of insurance, and in such amouats, as may _

be reguired by the Morigagee.

In case of the refusal or neglect of the Mertgagor to make such pavments, or to satisfy any prior lien or in-
cumbrances other than that for taxes or assessments on said premiscs, or o keep said premises in good repair. the
Mortgages may pay such taxes. assessmenis. and insurancs premiums, when due, and may make such repairs
to the property herein morigaged as in iis discretion it may ceem necessary for the proper preservaiion thereof,
ard any mansys so paid or expented shall become so much additional indesiedness. sccured by this morigags. to
be paid out ol proceeds of the sale of the morigaged premmses, if not etherwise paid by the Mornigagor.

(all othezr provisions of
d nor s....!l i .‘a-- .“

[t is expresair provided, howewe
that the Moricacee s:.:.' i nox be rege

e
e

. CT remove any ¢
meat, of tax ien s rn or ag2inst ih " erec! or the improvements situaied
thzreon. so long az b2 Mortigagor sh Zoc = or ihe validity thereaf By appropriale
lecal procesdings broue™ ia a cou: surisdic: hick il operale 10 prevent the coilcciion of
the tax. assessmeni, ovlirzis $O cont / id premuises or any pasi thereof ¢
satisty the same R

- AND the said Mortgzes, Yurther covenants and agrees as fcilows:

That privilege is resorvad to nay the debt in whole or in part on any installzent

due date. - o N

That. together with. and i
terms of the note sscured here
the said note ts fully paid, the

n addition e, any
oy, the Morizgazor -ni
following sums:

eqguil 10
of fire

{f the total gf th

< ::z:r:r.c.-.:: o] ¥i1he
the amount of the payvmse aciuaily made by the
prenniums, as the c:-.s- ma cuch excess, if the ! -,
subsequent pavmensiok ¥ Nprizzzor .
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macs by the \lo":":;o:
rents, taxes, and 2s53os5smIenis.
and payable, then the Morigag
or before the date «when yay. 1T
(f at any uime the Mar z2zo sh:i
berehy, full pavment of .bc en
amaount of such 1ndekiedness, cf
subscction (o) of ke prececing
of Houuinz and Urtan Develo JoH
of subsection (H) of the precew:
INOrIZSgT resuvilinz 1n a 'n..':l,c
otherwise afier dz he \l
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scc::cm (.‘u of the
said note and thal
Ceding para 2rapna.
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