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MORTGAGE

v Instrument”™) is given on
v *%

THIS MORTGAGE &*Scc
%

urits
The moiigngoris ... ShE. BELOY

CCOK COUNTY FELZ8/IL

under the laws of .... =€ s
2720 West Deven Avan ~.Chicage, lllinsis ("“Lender™).

Borrower opes Lender the o nsigal sym 1] FORTY TEOUSAND.

**,C-_?I.‘{“ i‘u' W R Dollars (U.S. 5..... 40,000,00 . ). This debriservidensed by Borrower's noie
dated the same date as this Secuiy Instrument (" Note™). which provides for monihiy paymenis, w?:h the full debi. if not
paid earlier, due and payable oi L SEPTEMBER 157 2. 2002 e This Security Instrument

secures to Lender: {a) the repaymen{ of the debt evidenced by the Note, with interest, and 2l renenals. extenstons and
modifications; (b) the payment of all ctary sums, with interest. advanced under paragraph 7 1o proetect the secuniiy of this
Security Instrument; and {c) the performanc-cf Borrower’s corenaats and agreements under this Security Instrument and

the Note. For this purpose, %{%{wcr does Licrely morigage, grant and convey to Lender the following described property
located in . 2 . County. llinois:

2505V DF dot

*EA% WAT KNG AND
SAaM MUI GG ,HIS WIFE.

of Blccks 1, 2,
North Eccewater,
1, Toanship 40 Nerh,

Cook Couniy, Illincis.

—— e mama sscserassy LEWE

[Street]

Illinois .......606R%9 . . ("Property Address™):
{20 Coce)

TOGETHER V/ITH all the improvements now or hereaiter erected on the properiy. and all easements, rights,
appurienances, reats, royaities, mineral, 0il and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall aiso be covered by this Security Instrument. All of the
foregoing is referred toin this Sccurity Insirument as the “*Propeniy.”

BORROWER COVENANTS that Borrower is lawiully seised of the esiatc hereby conveved and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands. subject 1o any
encumbrances of record.

THiS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with
limited variations by jurisdiction to constitule a uniform security instrument covering real property.

JLLINOIS—single Family—FNMA/FHLMC UNIFORM [NSTRUMENT Form 3014 12/83
unswsvs:msé(no Follt':

CCi87000252
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19. Acceleration: Remedies. Lender shall give notice to TTower prior 1o accclerstion following Borrower's

breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless zpplicable law provides otherwise). The notice shall specify: (2) the default; (b) the action required to cure the
default; (c} a date, not less than 30 d=ys from the dste the notice is ziven to Borrower, by which the default must be cured;
and {(d) that failure to cure the defaunlt on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the righ! to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demsnd and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, inciuding,
but not limited to, reasonable attorneys’ fees and costs of title evidence. .

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any 1ime
prior to the expiration of any period of redemption following judicial sale, Lender (in persen, by agent or by judicially
appointed receiver) shall be entitled 1o enter upon, take possession of and manage the Propenty and to collect the rents of
the Property including those past duc. Any reats collected by Lender or the receiver shall be applied first 10 payment of the
costs of management of the Property and collection of reats, including, but not limited 10, receiver’s fees, premiums ea
receiver's bonds and reasonable atiorneys’ fees, and then 1o the sums secured by this Security Instrument.

21. Release. Upon payment of all sums sccured by this Security Instrument,; Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs. :

22, Waiver ~f Homestead. Borrower wajves all right of homestead exemption inthe Properiy.

23. Ride s ta this Security Instrument. I one or more riders are executed by Bérrower and recorded togeiher with
this Security Instrupiznt, the covenants and agreements of cach such rider shall be incorporated into and shail amend and
supplement the coveraints and agreements of this Security Instrument as if the rider(s)} were a parl of this Security
Instrument. [Check aprliicable box(es)] !

1 Adjustable Tiatr’ Rider {_} Condominium Rider ; "1 2—4 Family Rider

] Graduated Payment Rider { ] Planned Unit Development Rider v
] Other(s) [specify) !

BY SIGNING BELOW, Borrov'er acsepts and agrees 10 the terms and covEnanis contained in this Security
Instrument and in any rider(s} executed by Borrower and recorded withit.

....... gl fn
WAT KNG

........ Kt sl

ZeM MOI RONG
§Space Below This Lee Fur Acknowledgment)

PO 2T

MATL TO: :
QOOK OXINTY_FEDERAL, SAVINGS AND TA&N
PO, BOK 53
R Shvay AymE
3
1

. & Notary Public in and (or said cou%uy and state, do heieby cerntify that
; . personally appeared

e e e sa e s s ansean et nranvas e frasan ety

before me and is (are) known or proved 1o me to be the person(s) who, being informed of therontents of the foregoing instrument,
have exccuted same, and acknowledged said instrument to be theixr free and voluniary act and deed and that
¢his, her, their)
LLthey oLl executed <aid instrument for the purposes and uses therein set fénh.
(he, she, they) :

Witness my hand and official secal this.. ..., .
~QFFICIAL STAL”
My Commission Expires WALLACE K. MOY
ROTARY PUBLIC. STRIE OF WLINDLS
MY COMMISSION EXPIRES 8.22.9}

This instrument was prepared by
44771
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1f Lender required morigage insurance as a condition of making the loan secured by this Sccurity Instrument,
Borrower shall pay the premiums required 1o mainiain the insurance in effect uniil such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Irspection. Lender or its agent may make reasonable entries upon and inspections of the Propenty. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifving reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequentisi. in connection with
azny condemnation or other taking of any pani of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of a total taking of the Properiy, the proceeds shall be applied io the sums secured by this Security
Instrument, whether or nat then due, with any excess paid 10 Borrower. In the event of a partial 1aking of the Propenty,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the [cllowing fraction: (a) the total amount of the sums secured immediately
before the 1aking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender 1o Borrower that the condemnor offers 10
make an award orsctile a claim for damages, Borrower fails to rﬁpond to Lender within 30 days afier the date the notice is
given. Lender isaatb orized to collect and apply the procezds, at its option, either 1o restoration or repair of the Propeny or
to the sums secured b this Security Instrument, whether or not then due.

Uinless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
posipone the due daie of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower »iot Released; Forbearance By Lender Net a Waiver.  Extension of the time for pavment or
modification of amortizauc of the sums secured by this Security Instrument granted by Lender 1o any successor in
interast of Borrower shall aut ojxraic 10 release 1he liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to/‘commence procecdings against any successor in interest or refuse 1o extend time for
payment or otherwise modify amor tization of the sums secured by this Security Instrument: by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercize of any right or remedy.

11. Successors and Assigns Bourd; Joint and Seversl Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefir the, successors and assigns of Lender and:Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ayreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 1s'co signing this Secunity Instrument only to morigage, grant and convey
that Borrower’s inierest in the Property under theirins of this Security Instrument; (b} is not personally obligated 10 pay
the sums secured by this Security Instrument; and (¢} »grees that Lender and any other Borrower may agree 10 extend,
modify, forbear or make any accommodations with régard to the terms of this Sccunl\ Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject _10 a law which seis maximum loan
charges, and that law is finaly interpreted so that the inter7st or other loan charges collected or to be collecied in
connection with the loan exceed the permitted limits, then: (2)any such loan charge shalil be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any svins already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose{o raske this refupd by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund r-dices pnnmpal the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights.  If enaciment or expiricen of app]:cab]c laws has the cffect of
rendering any provision of the Note or this Security Instrument unenforceable lcco.t“ng 1o i1s terms, Lender, a1 its option,
may require immediate payment in full of all sums secured by this Security 1isn vrqem and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the step: pcc:ﬁ:d in the second paragraph of
paragraph 17.

14. Notices. Any notice 10 Borrower provided for in this Security Instrument siaii be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Thé nciice shall be directed 1o the
Properiy Address or any cother address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail 1o Lender’s address stated herein or any other address Lender designates by notice (o Dorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendur when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal 1av 27d the law of the
jurisdiction in which the Property is located. In the event that any provision or clausd of this Security I-istiument or the
Note conflicts with applicable [aw, such conflict shall not affect other provisions of this Security Instrunicr® or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insirument and the
Noie are declared 10 be severable.

16. Borrower's Copy, Borrower shall be given one conformed copy of the \'mc and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or iransferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its oplion, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lcndor if exercise is prohibited by
federal law as of the date of this Sccumv Insirument.

If Lender exercises this option, Lender shall give Borrower notice ofaccc]cranop The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Boryower must pay all sums secured by
this Security Instrument. 1f Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets cerlain conditions, Borrower shall have the right to have
enforcement of this Securily Instrument discontinued at any time prior 10 the carlier of (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in ihis
Security Instrument; or (b) entry of a judgment enforcing this Security Insirument. ']']wsc conditions are that Borrower:
(2) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b)Y cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable attorneys’ fees; and (d} takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue ungchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully cffective as if no acceleration had
occurred. However, this right to reirstate shall not apply in the case of acceleration undgr paragraphs 13 or 17.




