HDRTGAGE, SECURITY
ASSIGNMENT G
THIS MORTGAGE, ASSIGNMEINT
day of Tiune . 3%
BOWEN , nis wife
and DREXEL HATIONAL BANK, a national banking association, having its pri 1c1pa;
office ip-/Chicago, Illinois, as "HORTGAGEEZ"

W ITNESS

THAT, WHEKzZ%S) the Yortgagors are justl; '. | the lzgal holders of
the Proanissory lcos pereinaiter éescribed, rolder or holders beilng
herein referred 0 /as "HCLDERS N r KOTE KOLDERS" in the
principal SLZ of iweniv-nine thousan aty Three and 3w/’00
{5.29,373.34 } DOLLARS. Jevidenced
HorggagO?s of even date herev -Lz ﬁaa
RATIONAL BANX, and delivsred,
to pay the szid principai sun avﬁ 11L‘
of principal remaining froz tize 'tz
annum, pavable as follows: Three hundred
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of Julv , 1987 , and Three hundired

(S _5.)
of each =zonth thereafter, except that the final pavs
interest {the “Balloon Payment"), if not sconer paid,
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of principal and
s and all other suzs
payable hereunder shall bde due and pavyable in full on the IiTst day of

Mav , 1992 . All payments on account ofl the. indebtedness evidenced
by this note shall be f{irst appliad to interest cn th7 unpaid balance of the
principal azount of this note and the remainder to primcijel.

r

During the period of any defanlt under
irnterest rate on the entire indebtedness then ¢
of 18% per annum, bBut not higher thaa uhe =
law, said 1nterest to be calculated £ : and’ <Lentinu
until such default be cured. 1In v i yment raquirec to be
zade under the Note shall not be recei by i ain five (3) daye of
the due date, a late charge of fave ] 7 he sun overdue zav be
chargad by the Bank for the purposes of daf ing the expense lacident te  the
handling of said delinquent payaent.

NOW, THEREFQRE, =the Mortgagors ic re {a} the pavzent of the saigd
principal suz of mcnev and sa2id interest 2 accordance with the teras.
provisions and 1limitaricns of this {p} the periormance of the
coveunants and agreements herein contain bv the Mortgagsrs o he perfcrmed,
and {e) <the pavzent of any fulure ad: %ifh interest theracn, gade o
Mortgagors by Mortgagee, pursuant i 18 hereoi, sc by these
presents CONVEY and WARRANT unro ti gageé, 1ts successors and assigns,
the following described Real Estate apd of ghexr estate, right., title and




UNOFFICIAL COPY




UNOFFICIAL COPY

~d

interest therein, situate, lviag,
of Illinois, as legally Zescriked
property hereinafter describzd is

ETHER with all 1zproverenils, (LE852Ieénts. casernsnts. fixruyrss, 2and
appurtenances thereto beleaglng, and &ll rents. Issues, ant proiits tharest
for so 1ieng and during 211 such times as ¥corigagors mav be eantitied thersic
{which are pledged prigarily and cn 2 parity with sali ra2al estate znf oot
secondarily} and all apparatus. esguipmsnt. or zrticles now or hesrgafter
therein or thereon used to supplv hest, gas, air conditicaing. water, light,
power, refrigeration, ({whether single units cor centrally controlled) and
veptilavivi. including {without restricting the Ioregoing) screens, windew
shades, steis deors and windevs, Zfloor coverings, awnings,sioves angd water
heaters. ali o the Igoreceing are declarel o T2 2 par: of said rzal estats
whether phvsicariy attachzd thereto cr not. &ni it is zgreed that zll sigilar
apparatus, equigkény cr articles hereafter placed in the premises by the
Hortgagors or their 'successors or assigns shzil e ceonsidered as constitulisng

part of the real esiate.

& ¥ortgagee its successors
uses ané trusts herzin set
by virtue of the Homestead
znd beneiits the Yerigagors ©o

TO EAVE AND TO EOLD the premises unte th
and assigns, forever, for tie purposes and up
forth,free irom all rights and henefits und

i€ right

<
Exemption Laws of Illincis, which xai
hereby expressly released and waive.

[X3

IT IS FURTHER UNDERSTOOD AND AGRELD THAT

I. This Hortgage is given to sscure Aih: pavment of the prozissory nste
previously described, which note 1s further secvred 5y the docunents fescrided
therein f{herazinafter ccliectively referred to &s th:a "Security Docuzeats”i.
all of even date herewith. The terns and (confditicps of said Security

rated herein el rade a par: nereot.

Docusents are by this reference, incorpe

2. This Mortigage constitutes a Security 2Agrszpent  uiger :he Uniforzm
Coopercial Code of the State of Iliinois with respectiic anv par: of the
preaises whpich may or oight now or hersafter be deemed 5 be personal
property, fixtures or property othsr than rzzl astate owned Lolinficagors or
any beneficiary thereof; all of <the <terzs. grovisions, cond:ivions and
agreezents contained in this Mortgage pertain 2nd apply to the collaiteral as
fully and to the same extent as to any other prooerty coiprising the precises.

3. lMortgagors shall (a} preaptly repeir, resicre or reduild any
buildings or iaprovezents aow or hereafter on the pranisss which zay becoze
damaged or be destroyed; (b) keep szid prenises i1 gocd condition and repair,
#ithout waste, and free from mechanic's or other liens or ciaizs for iien no:
expressly subordinated to the lien hsrecf; [(c¢i pay when due any indebtednsss
which =zay be secured by & lisn or charge on thée przzisés supericr to the lien
hareof, and upon request exhibit satisfactory evidence of the discharge of
such prior iien to zortgagee or to holdars of tha nots; (&) complete within a
reasonable tize any building or buildings now or at any time in process of
erection wupon said preczises; {e) comply with 211 reguirements of law or
aunicipal ordinances with respect {6 the prezises andé the use thereof: {f)make

f)‘:‘t' ’|8
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no material alterations in said prezises except as reguired by 1law or
municipal ordinance.

4. ¥Yortgagors, &t the opiicn of the Note Helder, and subject 1o
applicable law, shall, together with, and in additioan o, the zoathiyv pavzenis
of principai and interest pavable under the terzs of the note secured herebv,
an other sums pavable under this Morigage, %ill pay to the Note Holder on the
day aoonthlyv installments of principal and interes: are pavable uader the note
until the note is paid in fuvll, a sum 2guel tec the real sstats taxes next due
on the mortgaged propaer:v {as estipaied Iy note holder) less all sums ziready
paid thersfor with the exception ¢f the Iour montds real estate Tax escrow
balance rvqu;rea:nt) divided by the nuzber of zonths to elepse befsrs chne
month prio’ fo the date h taxes will beccge delinguent, such suzs to
be held by Wois Hoider i to pay saif taxes and special assessnents.

If the aocnthly pavzenis made »y Mortgager under the preceding paragraph
shall not be sufficient to pav taxes (of other items., as the case nay be) when
sape shall beccma dvwzand pavable, plus an azmount egual to four (4) tizes the
estizated monthly rezl (estate tax pavment, then the Merigagor shall pay o the
No Holder any amount «ecessary o make up the deficiency izmediately upen
notice for the Kote Holdar.

3. Mortgagors shzll pay oJeiore anv penaltv attaches all gzperal taxes,
and shall pay s,ec*al taxes, Specldl &ssesszents, water charges, sever service
charges,and other charces against ~tue prenises when due, and shall, wupen
written :eques;,;u.n;sh to the Mortgagee or to holéers of the note duplicate
receipts therefor. Tc prevent defavii'bireunder Yortgagors shall pay in fuil

arute, any tax or assesszent which

avent
under protest, in the Zanner pr
Mortgagors rmay desire to ce

thereof, against such pe

6. The Yortgagor shall ipsure or cause 10 Le insured znd Xesp or cause
to be kept insured all of the building and impreverents no¥ or hereafter
constructed or erected upch the premises and szach anu_evary part andé parcel

zar origages or kolder of  the
d

ﬁ: including: {a) Insurance
ey

note zay froz tize to in any even
against loss by fire. risks covered by the so- ca“eh ext=nded coverage
endorsenent, ané other risks as the Xeorigagse or helders ofl the notée zay
reasonabiy regquire, coonteining a replacezsnt ¢ost endorsezant, ivan ameunt
equal to the greater of (i) the 7ull 1asurzble valuve of the prenises ~{ii) ths
Iindebtedness hereby secured, cr {i1il} the amsunt Recessavy tuorevent
Mortgagee c¢r helder of the note froz becciing a oo insurer undsr the {erzs of
such policies. {2} Pudblic liadility insurance against Bodily injury and
property dazage with such lizits es the Meorigegee or holder of the noie zay
require; (c¢) Steapboiler, machinsry, Ilcod aznd other insurance of the tynes
and in azounts as the Morigagée or olider cf the note may raquire but Iinm any
event nct less than custozmarily carried by perscns cwining or coperating 1ike
properties.

7. In casz of default therein, Morigagee or the holders ¢i the note zav,
but need aot., =make any pavment or perforn anv act hersindefcre required of
Mortgagers in any Icrz and zanner deeced expediznt, end may, tut nesd not,
azke full or partial payzents of principal c¢r intsrest on prier encunbrances,

-
4
-
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v tax lien or other
ircz  any tax sale or
T assesszznt. il

11 sxpenses paid or
2es, and any other
& to protact the
nle cozpensaticn to

[}4]
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if any, and purchase, discharge, cozprocis
prior lien or =title or claim thereof, or r=
forfeiture affecting said premises or coniest any
zoneys paid for any of the purposes herein author:
incurred in connection therewith, including at
zoneys advanced by ¥ortgagee or the holders of
sortgaged prenises and the 1iien hereof, plus reason
Mortgagee for each matter concerning which acticn herein authorized nay be
taken, shall be so nuch additional indebtedness secured hereby and shall
becoze imzediately due and pavable without notice and %ith interest thereon at
a rate ecuivalent to the post zaturity rate set forth inm the note securing
this Mortyage. Inaction of the Mortgagee or holders of the note shall never
be considered as a waiver of any right accruipng toc them on account of any
default hereupder on the part oi Mortgagors.

8. The Moiltsgagee or holders of the note hereby secured making anvy
payment hereby aulnsrized relating to taxes or assessments, zay do s¢
according to any bLiil,  statement, or estipate procured from the appropriate
public office without insuicy into the accuracy of such bill, statezent or
estipate or into the validity-of anv tax, assesszent, sale, forfeiture, tax
Iien or title of claim therzof.

9. JMortgagors shall pay eich item of indebiedness herein zentioned, both
principal and interest, when due according to the terms hereof. At the option
of the holders of the note, and without notice to the Yeritgagors, all unpaid
indebtedness secured by this Mortgage suall, netwithstending anyvralag in che
note or in this MXortgage to <the ceonirary, Gtecome due znd payable (2)

‘ (2]

immediately upon failure to pay the principai or interest, o¢r any installment
of principal or interest of the note for ten [i() day after the date when due,
or {b} when default shell occcur and continue £~ three days in the performance
of anv other agreenent of the Xortgagors whether cont2ined herein or in the
Security Docuxents, or {c; izaediately upcn any szlé,-convevance, or itransier
of any right, title or interest in the prenises or any~. wortion therzoi or
assignment of all or any part of the beneficial interesi in any trust holding
title to the premises without prior written approval of t(he \holders of the

note, or (a)lmnedlate‘y of any proceeding sheli be instituted-by or against
Horgagors or Yortgagor's business under any SaaXruplcy or ilaso.vensy stals

r

S\.G\-d&(:'

or MHortgagors =omaXe or attempt to make an  assignzent for Was benefit of
craditor, or {(2) izpediately if the Notz Hoider dsems itszlf Insecurs.
i0.  When the indebtedness hereby secured shzil becoze <due whalher by
acceleration or otherwise, hoiders of tha note or ¥origagse shzil have the
right to foreclese the lien hersof, Ir suit 1o forecicss the lisn harent
there shall be allowed and included as additicnzl indebtzdness in the dacres
for sale all expenditures ané =2xpenses ¢k z2vy S& pald or ingcurred bBY oOr on
behalf of Mortgagee or holders of the note for zttornevys’ (faszs, Mortgagss's
fees, appraisar's fees, outlavs for <EZoroumentary znd  sxpari evidance,
stenographers’ charges, publication costs and costs (which -2y be estizated as
to iltems to be expended after entry of the dGecree) of procuring all such
abstracts of tirle, title searches and examinations, title iasurance policies,
Torrens certificates, and similar Gdata and assurances with respsct to tirl
¢ bz reascnably necessary eithar

as Hortgagee or nolders of the note may deer t

»
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to prosecute such sult or to evidence o hidders 2t anv sals which may be had
pursuant o such decree the true conditien of the titla to or the value of the
precises. All expenditures and expenses oI the nature in this paragragh
zantioned shall heccme so much additicnal infsttednsss secuyred heredy and
inpediately due and payabie, with iaterest thercon at z rale sguivalsnt to the
post zaturity rate set forth in the note szcuring this Mortgage, «hen paid or
incurreé by Morigagze or holdars of <he =nolg 1n cenmactien with {2} amy
preceeding, inciuding prodate and tankruptcy proceedings, to which either of
then shall be a party, either as plaintiff, «ciaipant or defendant, by reascn
of this Morigage or any ;naeagedness neredy sezursd; or (b} preparations for
the comzracament of any suit for the fcrecigsure hareofl after azccrual of suc

right to fgreclose whether or not actually comzanced: or {c) preparatien for
the defense 'cf any threatened suit or proczeding which night affect the
prezises or the security herecf. whether or not actually commenced.

11. The procereds of any ferecicsure sale of the premises shall !
distributed and appliad in the following ordsr of pricrity: First, ¢on account
of all costs and expens”s)incident to the forecicsure preceedings, inciuding
all such items as are meat:oned in the preceding paragraph hereoi; second, ali
other items which unéer /the terms hereol constitute secured indebtedness
additional to that evidenced by the note, with interest thereon as herein
provided; third, all principal ) and interest remaining unpaid on the note;
fourth, any overplays to Mertgagore, thair hsirs, lesgal representatives or

assigns, as their rights zay agppear.

sf a bill to foreciose this

i2. Upon, or at any time after the Iiling
Mortgage, the Court in which such bill is @ilzd zay appoint a receiver of said
preaises. Such appointment nay be made eithsrrbefore or after sale, without
notice, without regard to the solvency or insolvency of "ortgagors at the tinme
of application for such receiver and without regsid 1o the then value of the
preaises or whether the saze shall be then occupiel as‘a homestead or not  and
the Mortgagee hersunder zay be appoin ed as such recéiver. Such receiver shall
have the power o coliect the reats, ssuss ant preifits of said prenises
during the pendency oi such Forccicsure SUl , &nd in case 7. a sale and 2
deficiency., during the full statutory pericd cif redsmpticn.  whether there be
redezption or not, as well as duriag any further tizes when Mortgagors, ezxcept
for the intervention of suych receiver, weculd =z entitlsd tocillect such
rs which :ay

ul
rents, issues and profits, and all other zeo
¢

& Nacessary or are
usual in such cases for the protection, ¥ roi,

papagensnt and

operation of the prezises during the whole oi said ,crLod. The Coux¢ fro=m
time to tize mav authorize the receiver tc zpoly the net incoze in his hands
in payzent in whole or in part of: (a} The indsbtednéss secured hereby, or by
any decree foreclosing this Mortgage, or any tax, spscial assessment or other
lien which =aybe or become superior the lien hereof or of such decree,

0t
provided such applications nade prior to foreclosurs sale; (b) the deficiency

in case of a sale and deficiency.

13. lo action for the enforcement of the iien or of any provision hereof
shall be subject to any defense which would not be good and available to the
party interposing same in an action at iaw upen the note hereby secured.

14. Mortgagee or the holders of the note shall have the right to inspact

5
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the prezises at all reasonable times and access thereto shall be pernitted for
that purpose.

15. This Mortgage and all provisions hereof, shall extend ¢o and be
binding upon Mortgagors and all persons claizming under or through Mortgagors,
and the word "Mortgagors” when used herein shall include ail suych persons and
all persons 1liakle for the pavaent of the irfebledness or anv part thereof,
vhether or not such persons shall have executed the note or this Mortgage.

16. Before releasing this Mortgage, Norigagee or successor shall receive
for its sécvices a fee as deternined by its rate schedule inp effect when the
release ‘'decd is issued.

17. If/any provision of this Mortgage is deternined, by a Court of
competent jurisdiction, to be illegal or invalid for any reason whatscever,
such illegality .Or« invalidity shall not zffect the other provisions hereof,
which shall remain Yjinding and enforceable.

's ion, within
Te d"apﬂes to
11 be secured by
t suck notels)

18. Upon request Lv Mortgagor, Mortgages, at Xeortgagee
five (5) years from the date of this mortgage, =xzay make Fute
borrower.  Such Future Advances, with interest therecn, sha
this Hortgage when evidenced by roonissery nctels) stating tha
are secured hereby.

I\O
I"L
»

TRIS HORTGAGE executed by the Murigagors the day and vear first above
wrltteﬂ. .

STATE OF ILLINOIS)
) S8S

COUNTY OF COGK )

I, the undersigned, a Hotary

County, 1in the State 2foresaid, OOk

anc VEZANA 2. BOWIN, Ris wile /
who (isfare}l personally xnown to me to b2 the seme personls) whose nazels)
[i8/are) subscribed to the foregoing instrurment, appeared before ze Chis day
in person and acknowledged that {hkefshae/they) signed, sealed and delivered the
said Instrument as {(hisZxer/their) own free and voluntary act for the uses and
purposes therein set forth.

‘ . :
G1ven under zny hand and. seal this /g day of . /J.

o/
Gé Q%/&baj
Hotary ablic
My Comrdission Sxsiras Januzy 27, 1022
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EXHIBIT "aY

COMMON : 4308 South Forrestville, Chicago, Illinois

P.I.: 20—03-!;01-0261960

LEGAL: LOT 24 IN BLOCK 2 IN B. ©. CRONKITE aXd
COMPANY'S SUBDIVISION OF THAT PART OF THE NORTH
1772 8F THE NORTHE 1/2 OF THE XORTH WgST 1/4 COF
THE “SOUTH EAST 1/4 OF SECTION 3, TOWNSHIP 38
NORTH, RANGE l& EAST Op THE THIRD PRINCIP&L
MERIDIAN, IN COOK COUNTY, ILLINOIS, LYING EZAST
OF VINCENNES R0AD, IN COGK OUNTY, ILLINOIS.

This Document was prepared by é
i

S. B. Shelton
CHAPEKIS, MARCUS & CHAPEXIS

11 South LaSalle Streetr, Stite 730
Chicago, Tllinois 60603

(312) 368-1222
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