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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on veeeeee...n Angustl20. . ;
15....87. The mortgagor is Jpseph. Hassen.and. Blizabein dassen,. his wiie .
A\ ("Borrower"). This Security Instrument is given ta .A££11iated Bank/
Norrhoshrre Natlonal. £/k/a The Nasth. Shore Natiaonal Bank of . whichis organized and existing
under the lawsof .£h2.United. Stares. of . dmerica.. % is
e ot ARG SEREREL. CRIGRGR.L. . ALLANO

x X .
Borrower owes Lerder the principal sum of nd_ ed Y
Dollars (U.S. 5..1.00.,000.00........ yand interest pavyable pursuant

to the terms anc conditions of Promisscory MNote dated Augsut 20, 1987.
rated herein and made @ park

The terms and cOnditions of said note are hereby incory
hereof.

NOW, THEREFORE, the Mbrtcagors, to secure payment of said note and all pramissory
notes hereafter executed by Mortagagors evidencing future advances and loans made
by Affiliated Bank/North Shore National f£/k/a The North Shore National Bank of
Chicago to or for the account of Mortcagors and all renewals or refinancings of
the said notes, and to secure pavient of a2ll other cbligations and indebtedness
or hereafter due from Mortgagols) including, but not limited to, advances made by
Affiliated Bank/North Shore MNavtichal £/k/z The North Shore National Bank of Chicago
in accordarnce with the tenors, provisions and linitations o this mortcage ard the
perfonmance of the covenants and agleeienis herein contained, MORTGAGE AND WARRANT

to Affiliated Bank/North Shore Natiumal.f/kx/a The North Shore Naticonal Bank of Chilcago,
its successors and assigns, the followipa real estate situated in the County of Cook,
State of Iilinois (free from all rights @wi beneiits under and by virtue of the
tiomestead Exerpiion Laws of the State of ©llinois, which said rights and bensiits
the Mortgagors do hereby expressly release and weive, and Iree from all wight o
retain possession of said real estate after G¢fzult in payment or breach of any of
covenanis and agreements herein contained!, Io-wid

now

The West 32 Feet of Lot
Original Lot 2 and iois
Lot 3 in Hundley's Subdi
Township 40 North, Range
Illinocis.

)
i,

PIN 14-17-4207-438, 14-17-407-039,

Lo

which has the addressof ........ 8 22,..Jmio:._i‘e:ra::e]2....
iSiree:

(“Property Address™)

Hlinois

TOGETHER WiTH all the improvements now or hercafter erected on the property. and all casements. rzhts.
and gas rights and profits, water rights and stock and all fixtures now or
covered by this Securniiy Instrumeni. Ailof the

appurienances, rents. royaftics, mineral. oil
hereafter a part of the property. All replacements and additions shall also be

foregoing is referred 1o in this Security Insirument as the “Property.™ i

BORROWER COVENANTS that Borrower is fawfuily seised of the #siaie hereby conveyed and ka2s the nght 1o
mortgage. grant and convey the Property and that the Propenty 15 unencumbered. except for encumbrances of record.
Borrower warrants and will deferd generally the title 1o the Property against all claims 2nd demands, subject to 2oy

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and nos-uniicrm covenanis with
limited vadiations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Swngle Famiy—FHMASFHLMC UNIFORM INSTRUMENT Foem 3014 12783
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¥ Lender requirsd morigage insurance as a condition of making the foan secured by this Securily Iastrument.
Borrower shall pay the premiums required 1o mainrain the insurance In effect uatil such titme as the requirement for the
insurance ferrmnales 10 accordance with Borrower™s and Lender’s wrilten agreement or applicable law.

8. Inspection. Lender or its agent may make reasenabie entries upon and inspections of the Propesty. Lender
shall give Borrower natice at the tme of of Prior 1¢ an inspeciion specifying rezsonable cause for the inspection.

9. Cendemnation. The precesds of 2ny awasd o clamm for damages. direct or consequential, in connection with
any condemnation or other taking of any part of the Property. or for convevance in licu of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of 2 toial taking of the Psoperty, the preceeds shall be applied 16 the sums secured by this Secunity
Instrument. whether or nat then duc, with any excess paid to Borrower. In the event of 2 pantial taking of the Property.
unless Borrower and Lender otherwise 2gree in writing. 1the sums secured by this Security Instrument shali be reduced by
the amoun1 of the procecds multiplicd by the following fraction: {a) the tolal amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immaediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Boriower. or if, after notice by Lender 1o Borrower that the condemnor offers to
make an awars ar seitle 2 claim for damages. Borrower fails 1o respond 1o Lender within 30 days afier the date the notice is
given, Lendry is 2 athorized o coilect and apply the procesds, a1 its aption. cither to restoration or repair of the Properiy or
to the sums secur<d by this Security Insirument, whether or not then due.

Unless LenSer and Borrower otherwise agree in wiiting, any application of proceeds to principal shall not extend or
posipone the due dete S the monthly payments referred 101n paragraphs 1 and 2 or change the amoun! of such payfients.

10. Borrows: Mot Released: Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizavicn of the sums secured by this Security Instrument granied by Lender 1o any successor in
interest of Borrower shali'ast cperate 1o release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required’ic’ commence proceedings againsl any Successor in interest or refuse o extend time for
pavment or otherwise modify as-oriization of the sums secured by this Security Instrument by reason of any demand made
by the onginal Borrower or Borrower™s successors ininterest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the 2y Gicise of any right or remedy.

11, Successors and Assigns Biund; Joint and Several Liabiliey; Co-signers. The covenants and agreements of
this Security Instrument shall bind and berefit the succassors and assigns of Lender and Bosrower. subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shali be joint and several. Any Borrower who co-signs this Secunity
Instrument but does not execute the Note: (3] 15 o-signing this Secunty Instrument only to mortgage, grant and convey
that Borrawer's interest in the Properiy under (n1¢rms of this Security Instrument: {b) is not personaily obligated to pay
the sums secured by this Security [nstrument; and/¢r agrees that Lender and any other Borrower may agree to extend,
modify. forbear or make any accommodations with regard io the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. [fthe loan secured by this Secunty Instrument is subject to a law which sets maximuny Joan
charges, and that law is finally interpreted so thar the miirest or other loan charges collected or to be collected in
conneciion with the loan exceed the permitted limits, then{aYany such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit: 2and {b) 2ay sums already collected from Borrower which exceeded
permitted lirits will be cefunded to Borrower. Lender may chooie 1) make this refund by reducing the principal owed
under the Wote ar by making a direct pavment to Borrower. If a refuliid reduces principal, the reduction will be treated asa
partial prepayment without any prepayvment charge under the Note.

13, Legislation Affecting Lender's Rights.  If enactment or expivation of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceab e acLozding 1011 terms, Lender, 21 its option,
may require imimediate payment in full of all sums <ecured by this Security-Iritrument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option. Lender shal! take the tens specified in 1he second paragraph of
paragraph 17.

14, Notices. Any noiice to Borrower provided for in this Security Instrumen?-haelb be given by delivering it or by
mailing it by first class mail unless 2pplicable Jaw requires use of another methed. The rotice shall be directed ta the
Praperty Address or any other address Borrower designates by notice to Lender. Any nctive to Lender shail be given by
first ciass mail to Lender’s address stated herein or any other address Lender designates by notic<ic, Borrower. Any notice
provided for in this Security [nstrument shall be deemed 1o have been given 10 Berrower or Lender ¥ hen given as provided
in this paragraph.

15. Gorverning Law; Severability. This Security Instrument shall be governed by
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Jastrument of the
Note conflicts with applicable law, such conflict shaill not affect other provisions of this Sccurity Instramess or the Noic
which can be given effect without the conflicting provision. To this end ihe provisions of this Security Insivuraent and the
Notearc declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Notie and of this Secuniy Instrument.

17. Transfer of the Property ac a Beaeficial Iaterest in Borcower. If all or any part of the Property os any
interest in it is sold or transferred (or if a bencficial interest in Borrower is sold or transferred and Borrowerisanoi a natural
person} without Lender's prior written consent, Lender may. at its option, require immediaic payment in full of all sums

secured by this Security Instrument. However, this aption shall not be exercised by Lender if exercise is profubited by
federal law as of the date of this Security Enstrument.

If Leader exercises this option, Lender shall give Borrower notice of acecleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this peried, Lender may invoke any
remedics permitted by this Security Instrment withaut further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets cerfain conditions, Borrower shali have the right lo have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other period as
applicabic law may specify for reinstatement) before salc of the Property pursuant o any power of sale contained in 1his

Security Instrument; or (b) eatry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower:
(2} pays Lender all sums which then would be due under this Security Insirument and the _Nou: ha'd no a_cce{crano_n
occurred; (b) cures any default of any other covenants or agreemenis: (<) pays all expenses incurred in enjoiclng this

Security [nstrument, including, but not limited 10, reasonable attorneys” fecs: and (d) takes such action 25 Lender may
reasonably require to assure that the lien of this Security Instrument. Lendes’s righte in the Property sad Borrower’s
obligation 10 pay the sums sccured by this Security Instrumcn: shail centinue unchanged. Upon resnsiatement by
Borrower, this Security [nstrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of 2eceleration under pasagraphs 1301 17.

federal Iaw 2nd the law of the
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243 - Ie is further covenanied and agreed that Sorrower shall
deposit with Lender !nsurance in form and content as approved by
Lender and shall be carried in companies approved by the Lender.
and the policies and renewals. marked “paid” shall! be delivered :o
the Lender at least thirity {({30) davs before the expiration of the
aold policies and shall have attached thereto standard
noncontributing mortgage clauses in favor of Lender and entfitling
Lender ta coltlect any and all proceeds under such insurance. as
well as standard waiver of subrogation endoersement and a provision
requlirng that the coverage evidenced thereby wili not be
terminated or materially modified without ten (19) days’ prior
written notice to Lender. atl to be in form and content

acceptable to Lender.

25. In case of loss or damage by fire or other casuaity. the
Lendeaec is authorized (2! to settie and adjust any clain under
insurarce policies which insure against such risks cor b} to allow
Borrowe:’ to agree with the insurance coaspany or companies on the
amrount v, be paid in regard to such ioss. in either case, the
Lender PN cuthorized to collect and receipt for any such goney .
Provided thut the insurers do not deny liability as To the
insureds. aud as iong as this Mortgage iIs not 1Ian default. such
insurance proceess afrer deducting therefrom any expense incurred
in the collectciop thereof. shall be rade available by the Lender
for the rebuildingz or restoration of the buildings and
improvements on the premises. in alil other coses such insurance
proceeds may. at the ¢(ption of the Lender, either be applied in
the reduction of the ndzbtedness secured hereby. whether due or
not. or be held by the Lender and used to reimburse Borrower for
the cost of rebullding or restoring of bufldings or improvements
on said premises. The bu:liings and improvements thereon shall be
restored or rebuilc S0 as ~o be of at least equal value and
substantially the same chaacter as prior to such darmage or
destruction. In any case, wirevc the insurance proceeds are made
available for rebuilding and rescoration. such proceeds shall be
disbursed upon the dlisbursing parey being furnished with
satisfactory evidence of the estixated cost of conmpletion thereof
and if such cost exceeds the insuraare proceeds the recelpt of
such additional funds as necessary .tz cover such cost and with
architect's certiflicates, walvers of lien. contractor's and sub-
contractor's sworn statements and othuwr evidence of cast and
payments sg that the disbursing party can verify thar the amounts
disbursed from time to time are represented by .completed and in
place work and said work is free and clear rf _mechanics’ lfen
claims. No payment made prior to the final corplation of the work
ahall exceed ninety [90%) per cent of the wvalue of the work
performed from time to time and at all times the undisbursed
balance of such proceeds remaining in the hands of the disbursing
shatll be at least sufficient to pay for *n: cost of
completion of the work free and clear of liens. [f «<re cost of
rebuilding. repairing or restoring the buiiding and ixEprovements
can reasonably exceed the sum of Ten Thousand ($i0.006.00; Jolliars
then the Lender shall approve plans and specifications of such
wWOrk before such work shall be commenced. Any surpius which may
remain out of said insurance proceeds after payment of such cost
of building or restoratlon shall. at the option of the Lender. be
applied on account of the fndebtedness secured hereby or be paid

to any party enptirctled thereto.

party

title or

26. Any sale. convevance or transfer of any right,
in the premises specifically described in this Mortgeage
portin thereof, without the

conveyance, mortgage
or encumbrance of the premises cor any part thereof as gecurity for

interest
to secure the payment hereof or any

prior written approval of the Lender or any

debt without the prior written approval of the Lender shaill

any
which the haolder

constitute a default hereunder on account of

N
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t
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indebtedness evidenced by the Xote to be

may decliare the entire
foreclase this Mortgage

impediately due and pavable and
immediately or at any time such defaull occurs.

27. The Borrower hereby assigns. transfers and sets over unilo
Lender the entire proceeds of aay award or any claia for dasages
for any of the premises taken or damaged under tne power of
eRinent domain or by condeanation. Provided that such premaises
requires rebuilding or restoration and so loang &s this Mortgage is
not in default:. any award. after deducting therefrom any expenses
in callection thereof. shali be »ade available by the Lender for
the rebuilding of the premises in accordance with pians and
specifications to be submitted to and approved by the Lender. in
all orther cases. the Lender may elect o appliy the praceeds of the
awar. upon or in reduction of the indebiedness secured herebny .,
whether due or not. or aake said procerds availabie fer
restorasion ar rebuilding of the premises in accordance with pilaps
and specifications to be submitied 1o and approved by the Lender.

in the erent saidé proceeds are sade aveliiable for rebuiiding or
restoration by the election of the Lender as aforesaid. the
~“he award sha:l! be paid out in the sare seaner as

proceeds o3
provided in Paragraph 25 hereof far the pavmzent of insurance

proceeds towac-d the cosi of rebuilding or restoration. Any surplus
which may remair out of said award afier paymeni of such cost of
building or resturation shalil,. at the option of tne Lender, be
applied on account o7 “the indebtedness secured hereby or be paid

to any party entitled thereto.

if any actiosn or proceeding be commenced (except any
.ortgage or to collect the debt secured
hereby) to which action or proceeding the Lender is or becomes a
pacrty or in which it becomées nrecessary o defend or uphold the
lijen of this Mortgage. all sus=s-paid by the Lender for the expense
of any litigation (including reasonable attorneys' fees) to
prosecute or defend the rights Gani lien created by this Morigage
shall on notice and demand be paid by the Borrower. together with
the interest thereon at the rate provided in sajid Note, and shall
be a lien on said Real Estate, prio:s to aay right or title to.
interest in or claim upon the Real Estate, subordinate to the lien
of this Mortgage.

and shall be deeacd %Yo be secured by this
Mortgage and evidenced by the Note: “hat in any

action or
proceeding to foreclose this Mortgage, i’ to recaver the debt
secured hereby. the provisions of law respecting the recovery

of
costs. disburseaent and allowances shall prevaii unaffected by
this covenant.

28 . That
action to foreclose this

provisiaons in this Mor'gage to the

29. Notwithstanding any
contrary. if any one or more of the {oliowing events 7 default,
which events are herein togeither referred to as "Zvents of

Default”™, shall occur, 2all incdebtedness o0of the Borrower arising
hereunder or under the Note secured hereby or under any other
document relating to this locan, including without limitatin, the
whale of the principail sum remaining unpaid under the Note.
together with all accrued interest thereon. shall at the option of
the ,ender become immediately due and pavable. and Bay be
recovered at once, by foreclosure or otherwise:

if default shall be made In timely making any paysent

fa)
provided for herein, Iin the Note or in any of the other
documents relating te the loan: or
{b) If default shall be made in the performance or
represen-

observance of any term, covenant, provisions,

tation. warranty, agreement, condition or abligation

provided for  herein, in the Note or in any other

document relating to this loan, or in any
2
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written statement or certificate made or
the Lender at any tizme, shali be incorrect or
shail otherwise be misleading.

than ten
? d

11t @ore
of han

installment
additional

expense coliecting such dei

furnished
untrue

{10} days to cover lLender's

AMOUNT OF

to
or

inguen

instailments. Borraoawer agrces to pay reEd * attorneys fees,
costs and expenses incurred by Lender in col and
errforecorent—af—the—No-ta S—
31. The Borrower declares that the (oan 1o be disbursed under
the Note is an exempited Iransaciion under i1he Truth in Lending
Act. i5 U.S.C. Section iI601 et seq. . that the XNote and this
Mortgace which is securizsy therefore are to be consiruedc and
goveraed by the Laws of the State of f::iInois. and thai the entire
proceedn of the Note shai: be used forT business purposes as
definea in Paragraph 64043 {4c¢)} of Chapter 17 of the filinois
Revised St2atutes.
£ rether—onderstood—aend—reopreee—thot—the—tender—reserxcos
professionali manageaenst o
is forty-five (3535} aavs in

default of any - pays

33. The Borrowe’ hereby waiv ny and all right of redeamption
from saie unnder any order or decre { forecliosure of this
Mortgage on his own behalf and on behalf of and every person.

except decree or judgmeat creditors of the Botrrower:
interest in or title T¢ yvhe premises subsequent to the

guiripy any

e of

-

vhis—Mortsoper——— I
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