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° ’ (Mame)
2231 . Ashland arye... Lhicasge
{Ackd ross) -
fugust
THIS MORTGAGE ismade this.. ... ... I_‘.Zto......_ ........... dayof....... A - SRR
19.87., between the Mortgagor, . . vy g . bieda Raiber ..ol s R L R
ettt seereeicrasanenne Cearmracenne (herein “Barrower™), and the Mortgagee, .. .. . _-------—.-----c-l
Lake View Trust & SavingsS.BANRK cvceevneen.n e s e , 4 corporation organized an
- sicting ander the law ¥ 11inQs : ; ddress 3S.vecemeann cemenene
existing under the laws of . . ... ... TALAnQIs ... et ireeneaaaaaann , whose a Js.
32013‘.‘.—. ASNIANG AME. . ... ieaccreacaaaeaa e ne (herein “‘Lender™).
THAT, WE%E}Q-:AS. Tonical T's, bed. )
(herein referrad to as the "Obligor™) is jusci debzed to the said Mortgagee
FIVE U CUSAND AND DO/I00-—-—————e—e—————

in the Princiral Sum of 300,007 .99
--, evidenced by a certain Note

ke View Trust & Savings Banxk

of Obligor of even /diice herewith, made payable to La
and delivered, im and. .Uy which said Note Obligor promises to pay the said princisal
sun with interest chereci from the date the proceeds. of this Note are disbursed
until the maturity thervel in the manaer and bearing interest at the rate set

forth therein.

THAT, WHERZAS, the Mortgagors-poe executing and delivering this Mortgage to the
Horcgagee as Security for the pecfarmance of rtheir cbligations under a cercain
Collateralized Guaranty between liorrgagors and Morctgagee dated as of August

12, 1987 {the "Guarancy' . imong other things, the Guaranty proxises

the due and prempt payment of the Notes :

tc secur/: che Guaranty according to its tenor and
#Tovisions and limircations of this '

NCW, THEREFORE, the Mortcgagors,
effecrc and in accordance with the terms,
Morcgage, and the performance of the covenorcr and agreements herein contained,

by the Mortgagers te ke perfommed, and also 4in consideracion of the suzm of
Qne Dollar io hand paid, the receipt wherecf iy liereby acknowledged, do by these
presents CONVEY AND WARRANT unto the Morctgagee. Its successors and assigns,
forever, the following described Real Estate and ajt their estate, righr, titcle

and interest therein, situated and being in the Ccunty of Coox and Scace
of Illinois , to wic: Z
T 3
See. attached property listing Exhibit A" :-:
co
cs
: S
- 936 Springhill prive (Unit 936), Northbreok . . . .. s
which has theaddress of . .. .. ... 2. -0 PR Statee g 8 PRSI AT B SOESRRETYE.
{Stroet) [City}
JILiinQis, . B0063 . . ....... (herein “Property Address™);

(State ang Zip Code)
ToGeTHER with 2ll the improvements now or hereafter erccled on the propcn_'ly. and ail casements, rights,
appurtenances, rents, royaltics, mineral, oil ard gas righis imd _proﬁts_. water, water rights, anc-! water stock, and all
fixtures now or hereafier attached to the property, all of which. including seplacements and addflxcns thercto, s_h:ll bc
deemed 1o be and remain a part of the property covercid by this Morigage: ar}d ali of the forcgom§. logclhc: with said
property (or the leaschold estate if this Marigage is on a lcaschold) are herein referred to as the “Property™.

Borrower covenants that Borrower is Jawfully seiscd of the estate hereby conveyed and has the right to morigage,
grant and convey the Property, that the Property is unencumbered, and that Borcower will warrant and t.lcl.cnd
geacrally the title to the Property against all claims and demaznds, subjcct 10 any declarations. casements or restnclions

listed in 2 schedule of cxceplions to coverage in any title insurance policy insuring Lender’s interest in the Propeny.
i L3137
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Unirors COVENANTS. Borrower 2nd Lender covenant and agree as follows:

1. Payment of Principal and Inferest. Borrower shall prompily pay when due the principal of and inierest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note. and the principal of and inicrest
on any Future Advances secured by this Morigage.

2. Fonds for Taxes and Insurance. Subject 10 applicable faw or (o a written waiver by Lender, Borrower shall pay
1o Lender on the day monthly instaliments of principal and interest are payable under the Nete. until the Note is paid in full,
2 sum (herein “Funds'} equal (o onec-twelfth of the ycarly laxes and assessments which may attain priority over this
Mortgage, and ground rents on the Property. if any, plus one-twelfth of yearly premium instaliments for hazard insurance,
plus one-twellth of yearly premium installments for morigage insurance. if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insuréd or guaranieed by a Federal or
state agency {including Lender if Lender is such an institution). Lender shall apply the-Fugds to pay said raxes, assessments,
insurance premiums and ground rents, Lender may not charge for so holding and applying the Funds, analyziug said account,
or verilying and compiling said assessments and bilfs, unfess Leader pays Borrower interest:on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid to Borrower, and uniess such agreement is made or applicable law
requires such interest 1o be paid; Lender shall not be required 1o pay Borrower any interest or eamings on the Funds. Lender
shall give te Borrower, withour charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage. . :

If the amount «f the Funds held by Lender, together with the future monthly insiallments of Funds payable prior 10
the due dates of ta7 es, assessments, insurance premiums and ground rents, shall exceed the amount required 1o pay said 1axes,
assessments, insurance premiums aad ground rents as they fall due, such excess shall]be, at Borrower's option, cither
prompily repaid to Pormwer ar crediled to Borrower on monthly installments of Funds. Jf the amount of the Funds
held by Lender shall nist ) sufficient 10 pay 1axes, assessments, insurance premiums add ground rents as they fall due,
Borrower shall pay to Leadct any amount necessary 1o make up 1he deficiency within 30 days from the date notice is mailed
by Lender to Berrower riQuisting payment thereof: ’

Upon payment in full ¢f o'l sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. 1If under paragriph 38 hereof the Propeny is sold or the Property is otherwise acquired by Lender, Lender
shall apply. no later than immedizie!y prior to the saie of the Property or ils acquisition by lender, any Funds held by
Lender at the time of application as’ ~Credit against the sums secured by this Morigage.|

3. .Application of Payments. Unics applicable law provides otherwise, all paymepis received by Lender under the
Note and paragraphs 1 and 2 hereof shall be ~pplied by Lender first in payment of amoupts payable 1o Lender by Borrower
under paragraph 2 hereol, then to inlerest sayable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances. H ’

4. Charges; Liens, Borrower shall pay al taxes. assessments and other charges. fines and impositions attributable 10
the Property which may attain a priority over this "o tgage, and leaschold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or. if not paid i 's7ich manner, by Borrower making payment. when due, directly to the
payee thereof. Borrower shall prompily furnish 10 Leadr ¢ 4ff notices of amounts duc under this paragraph, and in the event
Borrower shall thake payment directly, Botrower shal' siomptly fumish to Lender réceipts evidencing such payments.
Borrower shall promptly discharge any fien which has pliorit;~aver this Morigage: provided, that Borrower shall not be
requifed to discharge 2ny such lien so long as Borrower shall agrie in writing lo the pafmcnl of the obligation sccured by
such lien in a manner acceptable 1o Lender, or shall in gopd falth e~ntest such lien by, or defend enforcement of such lien in,
legal proceedings which operate 1o prevent the enforcement of (he lien or fotfeiture ofi the Property or any part thereof.

35, Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the Property insured
against joss by fire, hazards included within the term “extended coverapi®, and such other hazards as Leader may require
and in such amounis and for such periods as Lender may require; provider., *hat Lender ghall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums s cured by thisfMortgage.

The insurance carrier providing the insurance shall be chosen by Borrruer subjec] 10 approval by Lender; provided,
that such approvai shall not be unreasonably withheld. AN premiums on insur-oce policies shall be paid in the manner
provided under paragraph 2 Kereof or, if not paid in such manner, by Borrower mak.nz!payment, when due, ditectly to the
insurance carrier. L

All insurance policies and renewals thereof shall be in form accepladle to Lender wvi shall include a standard mortgage
clause in favor of and jp form accepiable 10 Lender. Lender shall have the right to hold ihe policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of pgid nremiums. In the event of loss,

Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made prompily
by Borrower. H

Unless Leader and Borrower otherwise agtes in writing, insurance proceeds shall be applicd to r=sioration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the secirity of this Mortgape is
not thereby impaired. If such restoralion or repair is not economically feasible or if the security of Lhic. Morigage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the/exiess, if any, paid
1o Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond 1o Lender with’ 20 days from 1he
date natice is mailed by Lender to Borrower that the insurance catrier offers to settle alclaim for insurance beaefits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option either to festoration or repair-of Gie Property
or 10 the sums secured by this Mortgage. I

Unless Lender and Borrower otherwise agree in writing, any such application of p}occcds 1o principal shall not extend
or posipone the due date of the monthly instaliments referred 10 in paragraphs 1 and! 2 hereof or change the amount of
such instaliments. If under paragraph 18 hereof the Propenty is acquired by Lender, al] right, title and interest of Borrower
in and 10 apy Insurance policies and in and 1o the proceeds thereof Tesulting from"dam'ch to1the Property prior-{o the aale
or acquisition shall pass to Lender to the exient of the sums sccured by this Mortgage immedialely prior 1o such sale or
acquisition. -

6. Prescrvation snd Maintenance of Propeny; Leaseholds; Condominiums; Plajined Unit Developments, Borrower
shall keep the Property in good repair and shall not commil wasle or permit impairment or deierioration of the Property
and shal) comply with the provisions of any lease if this Mortgage is. on 2 lcascholdy If this Morigage is on a unit in a
condominium or a planned unil development, Borrewer shall perform all of Borrower's obligations under the declaration
or covenants creating or governing the condominium or planned unit development,jthe by-laws and regulations of the
condominium or planned unit developmenm, and coastiiwen! documents. I a condominium or planned unit development
rider is executed by Borrower and recorded together with this Mortgage, the covehants and agreements of such rider
shall be incorporated into and sha)) amend and supplement the covenants and agreements of this Mongege as if the rider
were a parnt hereof. i

7. Protection of Lender's Security. If Borrower fails 10 perform the covenants and agreements contained in this
Mortgage, or il any aclion or proceeding is commenced which materially affects Lendetrs intersst iz the Propeny,
including. but not Jimited 10, eminem domain, insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender's oplion, upon notice 10 Borrower, may make such appearances, disburse such
sums and take such zction as it necessary to protect Lenders interest, including, ;bul not limited to, disburssement of
reasonable antomey’s fces and entry upon the Property to make repairs. If Lender required morigage insurance as z
condition of making the loar secured by this Morigage, Bomower shall pay the firemiums required to maintain such
insurance in effect until such time as the requiremenl for such insurance fcrminates in accordance with Borrower's and

%

PPV, -]




UNOFFICIAL COPY.

Lender's written agrezment or applicable faw. Borrawer shail pay the amount of 2!l morigage insurance premiums m the
manner provided under paragraph 2 bheresl.

Any amounis disbursed by Lender pursuant to this paragraph 7. with interest therecn. shail beceme additionzl
jndebiedness of Borrower secured by this Morigage. Usless Borrowsr and Leander agree to cther termns of payment. sich
amounts shail be pavable upon potice from Lender to Borrower requesting pavmant thezeof. and shail bear interest from the
date of disbursement at the rate pavable frem time to time ca ouistanding principal under the Nete unless payment of
interest at such rate would be conrrary 1o applicable 13w, in whicth event such amoonis shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender 1o incur any expense oy take
any action hereunder.

8. [nspection. Lender may make or came 1o be made reasonable enirics upon and inspestions of the Propesty, provided
that Lender shall give Borrower notice prior 10 any such inspection specifying reasonabie cause therefor related to Lendzs's
interest in the Properiy.

9. Condemnation. The procseds of any award or claim for damages. direct or consequential. in connectioa with any
condemnation or other taking of the Property. or part thereof. or for conveyance in hieu of condexn nation, 2re hereby assigocd
and shail be paid to Lenader.

In the event of a total faking of the Preperry, the procecds shail be applied to the sums secured by this Mortgage.
with the excess, if any. paid to Borrewer. In the evenr of a partial raking of the Propeniy. uniess Borrower aad Lender
otherwise agree in writing. there shall be applicd 1o the sums sccured by ihis Morntgage such proportion cf the proceeds
as is equal 10 that propertion which the amount of the sums sernfed by rhis Morngage immediately prior to the date of
1aking bears to thr thir market value of the Propeny immediaiely prior 1o the daie of 12king. with the balance of the proceeds
paid to Borrowrs.

If the Property icabandoned by Borrower. or if. after notice by tender 1o Borrower shat the condemnor offess to make
an award or settle 4 c’sim for damages, Borrower fails to respond to Lender within 30 dayvs after the daie such notice is
mailed, Lender is amao 7:d to collect and apply 1the proceeds. at Lender's option. cither to restosation oF repair of the
Property of 10 the sums (ecr red by this Morigage.

Unless Lender and Bor awer ctherwise agree in writing, any such application of procceds to principal shall not exiend
or postpone the due date o) tiie monthly innailmenis rcferred 1o in paragraphs 1 and 2 hereof or change the amount of
such instaliments. -

10. Borrower Not Release(.. Sxrension of the rime for pavment or modifcation of amortization of e sums secuved
by this Mongage granted by Lend ¢ to any successor in inierest of Borrower shail not operaie o release. 13 any manner.
the liakility of the original Borrower 2ad Borrowes's successors ia inrerest. Leader shall not be required to commense
proceedings against such successor or £riuis 1o extend time for pavment or otherwise modify amorization of the sums
secured by this Martgage by reason of ar'y dgmand made by the criginal Borsower 2nd Borrower's succrysofs in interett.

11. Farbeatrance by Lender Not a Waiv r. -\nv forbsarance by lender in exercising any right os remcdy hereunder. or
atherwise afforded by applicable law. shail ao! be a waiver of or preciupde the sxercise of any such right or remedy.
The procurement of insurance or the payment ot Laxss or other bens or charges by Lender shall net be a waiver of Eender’s
right fo acceferate the maturity of the indektednescironred by this Morigage.

12. Remedies Cumulative, All remedies providesd i< this Morigage are distinct and cumulative o any other right or
remedy under this Morigage or afforded by law or equir;-wad may be exercised concurrently. independently or successively.

£3. Successors and Assigns Bound: Joint znd Several fiability; Captions. The covenanis and agreements herein
contained shall bind. and the rights Rereunder shail inuse 1o/ the rospective successors and assigns of [.ender and Bortower,
subject to the provisions of paragraph [7 hereof. Al covenants and 2zreements of Borrower shail be joint and several.
The captions and keadings of the paragraphs of this Morigige lare for conveniense orly and are not 1o be used to
interpret or define the provisions kereof.

14. Natice. Except for any notice required under appiicabjs i to be given in another manner, (a) any notice 10
Borrower provided for in ihis Mortgase shall be given by mailing svih aotice by certified mail addressed 0 Borrower at
the Propeny Address or at such other address as Berrower may desiraz.e by aolice to Lender as provided herein, and
{b} any notice to Lender shali be given by certificd rmail. retourn receipt recnested. to lender's address stated heresn or to
such other address as Lender may designate by notite to Borsower as provided herein. Any notice provided for in this
Mortgage shaill be deemcd to have been given 10 Borrower or Lender when zivin in the manner designated herein.

1S. Unifarm Morgage: Governing Law: Severability. This form of morigise cosabines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constitiie/a uniform security insirument covering
real prorarty. This Mortgage shall be governed by the law of the jurisdiciion in(»h ch the Propenty is located. Ia the
event that any provision or clause of this Morigage or the Note coniflicts with applicab!s izw. such coaflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without the -2=flicting provision. and to this
end the provisions of the Mortgage and the Note are declared to be severable.

16. Borrawer’s Copy. Borrower shall be furnished a confermed copy of the Note and '+ this Mortzage 21 the time
of execution or after recordation herecof.

17. Transfer of the Property: Assumplion. [f all or any part of the Properiy or an interest thirein is sold or transferred
by Borrower withour Lender’s prior written consent. excinding {23 the creation of a lien or eacumlesuce subordinate W
this Marigage, (b} the creaticn of a purchase moncy security interest for housenold appliances, (€} ¢ ansfer by devise,
descent ar by operation of law upon the death of 2 joint tenant or (J) the grant of any {caschold interest Of inree years or less
nor containing an option 1o purchase, Lender may. at Lender’s option. declare 3t the sums secuied by ia7s Morrgage 10 be
immediately due and payable. Lender shall have waived such option o aceelerate i, prior to the safe oirrailer. Lender
and the person to whom the Property is 1o be sold or transferred reach agreement in wriling that the credit ot Luch person
is satisfactory 1o Lender and that the interest payable on the sums sccured by this Mortgage shall be at such rate as Lender
shall request. If Lender has waived the option to accelerate provided in this parzgraph E7, acd if Borsower's successor in
interest has executed a written assumption agreement accepted in writing by Leader. Lender shall release Borrower from ail
chligations under this Morigage and the Note. -

it Leader exercises such option 10 accelerare, Leader shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not tess than 30 days frem the date the nerice is mailed within
which Borrower may pay the sums declared due. if Borrower fails 10 pay such sums prior to the expiration of such peried,
f.ender may. without further notice or demand on Borsrower. invoke any remedies permitied by pacagraph 18 hereof.

Nown-UniForM CoveNnanTs. Boarrawer and lLender further covenant and agree as follows:

18. Acceleration: Remedies. Excepl as provided in paragraph 17 hereof, vpon Borrower's breach of any covenant or
agseement of Borrower in this Mortpage. including the covenz2nis fo pay when doe any sums sccured by this MMortgage, Lender
prior to acceleration shall mail notice to Borrower as provided in paragraph 13 hereof specifying: (1) the breach; (2) the action
required ta cure such breach: (3} a date, not less than 30 days from the dale the nolice is mailed to Botrower, by which such
breach must be cured: aad (1) that failure o cure suclt breach on or befose the date specified in the nolice may resull in
acceleration of the sums secured by this Martgage, foreclosure by judicial proceeding and sale of the Property. The nolice
shalf further inform Borrower of the right to reinstate after accelerasion and 1be right to assert in the foreclosure proceeding
the non-existence of a defaulf or any ofher defense of Borrower to acceleration and €oreclosure. If the breach is not cured on
ar belfore the dale specified in the notice, Lender at Lender's option may declare all of the sums secuced by this Morigage to be
immediately due and payable withous further demand and may foreclase this Maorigane by judicial procecding. Lender shall
be entitled ta collect in such proceeding all expenses of foreclosure, inctuding, but nol limited to, reasanable attorney’s fees,
and costs of documentary evidence, abstracts and litle repocts.

19. Borrower’s Right fo Reinstate. Notwisthstanding Lender's acceicranon of the sums secured by this Morigage.
Batrower ¢hall have the might 1o hase 2ny pracecthngs herun by Leader to cnforce this Morigage discontinued at any time
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