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MORTGAGE

87 THIS MORTGAGE (“Security Instrument™)}is givenon ... AUGIS T SEVENTEENTH
.. The inorgagos is ... XXX A SLAVO. AND.ARLENE. LS. CAVQ, - HUSBAND - AND-HIT
’;{/g- o £ 5 (~Borrower™). This Security [nstrument is given to
TINANCING CORPORATION .. which is organized and existing

and who-sc addressis
Q15.6013

W00 ). This debt is evidenced by Borrower's note
s, with the full debt, il not
This Security Instrument

T R
dated the same date as this Security Instrument {"Nme‘g, w
paid earlier, due and payableon. - S EFTEMBER

secures to Lender: (a) the repaymen? of the debt evidenced by the Note, with interest. and all renewals, extensions and
modifications; (b} the payment of all otlir. sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the perfortaance~f Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does lierelly monESa? grant and convey to Lender the following described property

County, Ilinois:

Lot 4 in Brinati’s Subdivision, beipg a resubdivision of Lot 2 and

part of Lots 1 and 3 in Arthur T. tieintosh and Company‘s DResPlaines Acres
Subdivision and part of vacated Corncl . Avenus Lying East of and adjoivning
saeid Lot 1, all in the Northuwest fraccional guarter of Section 7., Township
41 Narth, Range 12, East of the Third Prdincipal Meridian, in Cook County.

Illinois.

GInt: 0G-07 101037 032 ¢
APARY

720 MARCELLA ROAD DES PLAINES

WHICH RS the AdATESS OFf covioeccriireerreacrerveama e rcsressmtssesssniosesrstsansssssomnenmannsnsssaemnnsraraes © eermeesmnemeimmmnnamnaeeeann secesenne e ieeteessesnunen .
1Street] (o

(" Property Address™):

TOGETHER WITH all the improvements now or hereafier eiccted on the property, and all casements. righis.
appurienances, rents, rovaliics. mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfuily scised of the estate hereby conveyed and has the right to
morigage. grant and convey the Property and thar the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Propeny against afl claims and demands. subject io any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to conslitute a uniform security instrument covering real property.

ILLINQIS—Singte Family—FNMA/FHLMC UMIFORM INSTRUMENT Form 3014 12783
unswsrs’.msunm;
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If Lender required mortgage insurance as a condition of making the loan secured by this Sevunity Iastrumens.
Borrower shali pay the premiums required 1o maintzin the insurance in effect until such time as the requirement for the
msurance terminates in accordance with Borrower™s and Lender™s watten agreemenior app}icah e iaw.

8. Inspection. Lender or its agent may make reasonable entrics vpon and inspections of the Properiv. Lender
shall give Borrower notice at the time of or prior to an inspection $pec h-:mz ':zson‘-ﬁlc cause for :hc irs;v-...:ou

9. Condemnation. The proceeds of any award or ¢laim for damages. dirss! or conseguential. in connsaciten with
any condemnation or other taking of any part of the Properiv, or for somvevanse in licu of condemnarion. are hereby
assigned and shall be paid to Lender.

a

In the event of a total 1aking of the Property, the procesds shall be applied 10 the sums secured Dy <
Instrument. whether or not then due. with any excess paid 10 Borrowzr. In ‘:c event of a parilal taking o:’ti:-: Properniy.
unless Borrower and Lender otherwise agree in writing, the sums secured b this Securizy Instrument shall be redused by
the amount of the proceeds muliiplied by the following fraction: (2) the 1012l amount of the sums tc:curﬂd immediaeiy
before the taking. divided by (b) the fair market valuz of the Properiy im::::d:a:ci_ before the taking. Any belance shall be
paid 1o Borrower.

if the Properiy is abandoned by Borrower, or if, afier notice by Lender 1o Borrower thai the condemnoer ofiers to
make an award of zettle 2 claim for damages. Borrower fails 10 respond to Lender within 30 days afier the dzicihe notice is
given. Lender is unraorized 10 collect and apply the proceeds, at its opiion. 2ither 1o resioration or repair of the Properiy or
to the sums secured Gy this Security Instrument. whether or not then due.

Unless Lended and Borrower otherwise agreein '-v:‘;:ing. any app rincipal shall noi exiend or
postpone the due datoOf e monthiy paymen:s referred 1o in paragraphs i an hange the amoun of such paymenis.

10. Borrower “so. Released: Forbearance By Lender Not a Waive Exzension -az ¢ for pavmen! or
modification of amortizat o~ of the sums secured by this Security Insirument granied by Len dc.— 10 2NV SUCTEssOT In
interest of Borrower shail notopovate to release the fability of the orzginal Borrower or Borrower’s suceessors in inierest.
Lender shall noi be required 10 Lommence proceedings 2gains! any SUCCESSOr in InIgrest OF refuse 10 extend iime for
payment orgtherwise il'y-gn 2 1iof of the sums secured by this Securnity [nstrument by reason of any demand made
by {ﬁc o}lglna] Borrowat op oyc .;;“-;-CCSSOTS in inlerest. Any forbearance by Lender in exercising any nght or remedy
shall not be a waiver of or prechdcihe sir.ctse of any right or remedy.

* 11.- Successors ghd Asigrds Bound: *~int and Several Liability: Co-signers. The covenants and agreements of
this Secunty Insirument shall bind and ben¢iit th e successors and 2ssigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agresments shall be joint znd several. Any Berrower who co-signs this Secunty
Instrument but does not execute the Note: {(a) (s 29-signing this Securiiyv Instrumen: enly io0 morigage, grant and convey
that Borrower™s interest tn the Property under thelter neof this Security Instrument: (b) 1s not personally obhigated to pay

the sums secured by this Security Instrument: and 1o 22rees thai Lender :md any other Borrower may agree to extend,
d.to the terms of this Security Instrument or the Note without

modify, forbear or make any accommaodations with regar Sec

that Borrower's consent.
12. Loan Charges. [f the loan secured by this Seu"";' insirument is subject 1o 2 law which sets maximum loan

charges, and tha: law is finaliy interpreted so that the intdrest or other loan charzes collected or to be collected in
connection with the loan exceed the permitted limits. then: (22 apy such loan charge shall be reduced by the amoun:
necessary to reduce the charge 1o the permitted limir; and (b} anyisrins already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 15 siake this refund by reducing the principal owed
under the Note or by making a direct payvment to Borrower. [f a refund re3uces princigal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or exgpiratidn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable acerrding to its rerms, Lender, at its oplion,
may require immediate pavment in full of all sums secured by this Security [hisiawment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sieps iperified in the second paragraph of
paragraph 17.

14, Notices. Any notice 1o Borrower provided for in this Security Instrumeni s half be given by delivering it or by
mailing it by first class mail uniess applicable law requires use of another method. The, rolice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to-Lander shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designates by notid e to Borrower. Any notice
provided for in this Security Instrument shall be deemied to have been given to Borrower or Lengorwh2p given as provided
in this paragraph.

15. Governing Law; Severability. This Security instrument shail be governed by federal lav 2ud the law of the
jurisdiction in which the Property is !ocated. In the event that any provision or clause of this Security Instmument or the
Note conilicts with applicable law, such conflict shall not affect other provisions of this Security [nstrumen or the Note
which can be given cffect without the conflicting provision. To this ¢end the provisions of this Secunity instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securnity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If ali or any part of the Property or any
interest Za it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 2 natural
person) without Lender’s prior written conseni, Lender may, at its oplion, require immediate payment in full of ail sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Insirument.

[f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed withtn which Borrower musi pay all sums secured by
this Sccurity Instrument. [f Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument withoui further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower mecls certain conditions, Borrower shail have the right to have
enforcement of this Security Insirument discontinued at any time pror to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) befere sale of the Property pursuant 1o any power of sale contzined in this
Security lastrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(2) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢ pays 2ll expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s nights in the Property and Borrower's
obligation to pay the sums secured by this Security [nstrument shall continue unchanged. Upon reinstatement by
Barrower, this Sccurity Instrument and the cbligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shali not apply in the case of acceleration under paragraphs 13 or 17,
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‘ UNOEEIRIALEOPRY. . .

THIS t—# FAMILY RIDER is made this .27, day of ST .9 87 ..
and is incorporated into and shall be deemed 1o amend and supplement the Mongage. Deed of Tres or Secuenty Dezd
bTo sevure Bomouwers Note o
NATIONAL EOME. FINANCING CORPORATION ... ... ... . coeeo. the TLender™)

-

of the same date and cuvering the propery deseribed in she Sscunmty Insirement end fovaned

720. MARCELLA ROAD, DES . PLAIYES, .ILLINCIS. 6CO16 ... ... . ...... e

Pezppmy Ryziens)

I-3 FAMILY COVENANTS. In addition to ihe covenants and agreerments made 0 the Scounty Instmoment. Bomowes
and Lender further covenant and agree as follows:
A. USE OF PROPERTY;: COMPLIANCE WITH LAW. Bomouwzsr shail not seek. agree to or make a change

use of the Propenty or its zening ¢lassification. unless Lender has zgreed in unting 1o the change. Bomower sha

with all laws. ordinances. regulations and requiremcnts of any fwvemmental body applicabls to the Properiy.

B. SUBORDD:ATE LIENS. Except as permitted by federal Jaw . Borower shali oot aliow 2ay ien iafesios to the
Sccurity Instrurcat to be perfected againa the Property withowt Lender™s prior anien permission.

C. RENT LOS5 INSURANCE. Bogower shall maintain inturande against renl foss in addition to the other hazards
for which insurance s sequired by Uniform Covenant 5.

D. “BORROWER'S JUSHT TO REINSTATE ™ DELETED. Uziform Covenznt I8 s deleied.

E. ASSIGNMENT OF LEASES. Upon Lender™s regquest. Bormower shall assign 1o Lender 28 leases of the Propers
and alt security deposits made 3 sonnection with leases of the Property . Upon the assipnment. Lender shait have the
right to modify. extend or tenminzirahe existing lcates and 1 ciedule now ieases. 10 Lendes™s saie discrenon. As used in
this paragraph E. the wonl “lease™ shall mean “sablease™ of the Seennny Insmument s on a2 leaschoid.

F. ASSIGNMENT OF RENTS. borower uncondtionally asopns 2nd transfers 10 Lender all the reals am! revenucs
of the Property. Borrower zuthorizes Lender/or Lender’s agenis o collads the fenls and revenues and hereby direcis cach
tenant of the Properiy to pay the rents to Lender or Leader’s agemis. Howenver, prior 1o Lender’s Notice v Bomoaer of
Borrower's breach of any covenant or agrecmefit £1 the Secuniy Inursment. Bomower shall collect and receive aff cents
and revenues of the Property as trustee for the oeiehit of Lender and Borrower. This assignment of zents consiitnizs an
N absolule assignment and not an assignment for aodiconal securily oni .

if Lender gives notice of breach to Borrower: i) all reais received by Bomower shall be held by Bogower as tsstee
for benefit of Lender only. to be applied 10 the sums secyred hy the Secunity Instrument: G Lender shall be entitled o
collect and receive all of the rents of the Property: and @it ymech ienant of the Propenty shall pay all renis due and unpaid
to Lender or Lender's agent on Lender’s written demand 10 th. senani.

Bomrower has not executed any prior assignment of the ren’s 204 has not and wiil not pe
prevent Lender from exercising is rghts under this paragreph F

Lender shall not be required to enter upon. take control of or muairiain the Property before or afier giving notice of
breach to Bormower. However. Lender or a judicially appoinied receive/ miay do so at any time there 1s a breach. Any
application of rents shall pot cure or waive any defauil or invalidate any othc right or remedy of Lender. This assign-
ment of rents of the Property shali terminate when the debt secused by ihe Secusity Instrument 1s pad in [{1HE

fomm any ac that would

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any/iwose or agreement in which Lender has
an interest <hall be 2 breach under the Security Instrument and Lender may invoke 243 4f the remedies permitied by the

Security [nstrument.

BY SIGNING BELOW, Borrower accepts and agrees o the terms and provisions containerd in this 1-4 Family Rider.

ARLENE

L SCAYO

BOX #154

SIULTISTATE 1-4 FAMILY RIOER — Fanale MaeFreddle Mac Usliorm lastrument

Fonm 3170 1083

13558 [

SAF Systams sad Forms. toc.
Chicaga. L §0801
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