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MORTGAGE

THIS MORTGAGE {“Sccurity Instrument™) is given on AUGUST 21, 1987,
‘The morigagor is HOWARD 0. WALSH AND JEAN M. WALSH, HIS WiITFE

("Borrower™).

‘This Security lasriument is given to LUMBERMEN'S INVESTMENT CORPORATION which is organized and
existing under the Liws of Texas. and whose address is P.O. Box 40, Austin, Travis County, Texas 78767 ("Lender™.
Borrower owes Lenderhe principal sum of FORTY ONE THOUSAND TIWO HUNDRED AND 00/100
0 7 oA Dollars (US. S  41,200.00 )
This debt is evidenced by Borsower's note dated the same date as this Security Instrument (“Note™). which provides for
montkly pavments, with the fufl debt. if not paid carlier. due and payable on SEPTEMBER, 2002,
This Security Instrument securer *3 Lender: (a) the repayment of the debi evidenced by the Note. with interest, and all
renewals, extensions and moedificatiors: {(b) the pavment of all other sums. with interest. advanced under paragraph 7 to
protect ihe security of this Sccurity Insiciment: and (c) the performance of Borrower's covenanis and agreements under
this Sccurity Instrumentand the Noie. For this purpose. Borrower does hereby morigage. grant and convey 1o Lenderthe
following described property located in COO County. lHinois:

UNIT 110 TOGETHER WITH ITS WWNIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN BEL OAKS EAST COlNDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT 19-63-657, IN THE NORTHWEST 1/4 OF
SECTION 31, TOWNSHIP 41 NORTH, RAMGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N.f: 11-31-114-023-1009 _ VOL: 595 7
A ~3
Y
~3
r‘:‘)
b
-
5960 N. BELL 2110 CHICAGO
which has the address of
{Strem} {Cmr]
Hlinois 60645 {(*Property Address™k

{Z:p Code]

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all casements. rights.
appurtenances, rents. royalties. mineral, oil and gas rights and profits. water rights and stock and all iixtures now or
hereafter a part of the properiy. All replacements and additiens shall also bz covered by this Security Instrument. All of
the foregoing is referred 1o in this Security Instrument as the “Propesiv.”

BORROWER COVENANTS that Borrower is lawfully seised of the estiste hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered. cxcept for encumbrances of record. Borrower wasrrants
and willdefend generally the title to the Property against all claims and demands. subject to any encumbrances ofrecord.

THIS SECURITY INSTRUMENT combiacs uniform covenants for nationa] use and non-uniferm cosenants with

THIS UNOURUMERNT DIEBAREYR igvansituie 2 uniform sccunity instrime g CoWwEHpe 184l PrOPEEYL
DAVID CARVER

LUMBERMEN'S INVESTMENT CORPORATIO
ILLENOIS —singic Family—FNMA/FHLMC UNIFORM INSTRUMENT 5100 'ROPLAR AVE. STE 200: .
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Ionirument,
Borrower shall pas the preonuems reguired vent for the
insurance fernunalosin acenrdance with Be

8. Inspection. [Leonder or s age
shall give Barrower notice 2t the time of L"!’ e

9. Condemnation.
any condemmnation or other taking af:x::;.
assigned and shal! be patd 1o Lender.

in the event of « total taking of the Properiy. the procecds shai] be ‘-'ﬂphcd HA xh-. ESTE RN N

. Lexd

i)

y b
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[nstrument. whether or not then due. mm any excess paid to Borrower. In the o
unless Barrower and Lender otherwise ::z-cc in writing, the sums secersd 1his ity ins S be reduced by
the amount of the m--»uq m.x!upl ed by the fojlowing faction: (2) the ! cd iminedizieiy
before the taking. ;.,d od D (D) the fair valuz of the Properiy: hefrre: : . - nee shall be
paid 1o Borrower.

If the Properiv s abandoned by Barrower, or if, zfler notice by Lender
make an award or sertle a claim for damages. Borrower fails 1o respond to Lender within
given. Lender is (athorized o collect and ::ﬂrl} the procecds. 3t s oplicn, © HHe r:\.o.':uw:*.
to the sums secured bythis Security Instrument, whether ernotthen du

Unless Lenderand Borrower otheraise a agred I WIINNg. 2n
postpone the due date of the monthly payments referred 1o in par

10. Borrower Mot Released: Forbearance By Lender .\'

modiﬁc;niﬁn of amoﬂizanrr vf the SUMs SeCur ::(_, b\ m:s bcgu

by the ariginal Barrower or Borrower™s successors in interesi. Any forbeara
shall not be 2 waiver of or preclude theexorelse of any nght or remiedy.

11. Suvccessors and Assigns Bourd: Joint and Several I.iability: Co-signers. The conenants ::mj g. cemenis of
this Security Instrument shali bind and benetic thy successors and assizns of Leader and Borrowe ¢ Provision

T
of paragraph 17. Borrower’s covenants and agreements shall t *x‘_,m"n an *ﬂ.: Any Bc.’rn-.sc. wi sig nis Sc‘!.'uv
TSN

Instrument but does not exseute the Note: (21 ey signing this SL‘L ity Ine e ic
that Borrower's interest in the Property under theriins o' i : - obl1
the sums secured by this Security Insirumeni: and (o)
modify, forbear ar make any accommodations with r_L::rd
that Borrower's conseni.
12. Loan Charges. i the [can secured by this Security Instrument 2s subject 1o 2 Iaw which scis maximun: loan

charges, and that law is finally interpreted so that the micizisn or other Iozn charges collected or to be collected in

connection with the loan exceed the permitied limits, then: 22y such Joan charge shall be reduced by the amount

necessary 10 reduce the charge to the permitted limit: and (b) any cvias aiready cellccted from Borrower which caceeded
permitted limits will be refunded to Borrower. Lender may choose fo 2iake this refund by reducing the princigal owed
under the Nole or v making a direct payment (o Borrower. If a refundsrGuces principal. the reduction will be treated 25 &
partial prepavment without any prepayment charge under the Note.

13. lLepislation Affecting I.ender’s Righis. If ensctment or exptrpion of applicable laws has the effect of
rendering any provision of ihe Nole or this Sccurity Instrument unenforceablesccording to s lernzs, Lender, at Hs oplion,
may require immediate pavment in full of all sums secured by this Secuniy Tesiyument and may imvoke any remedics
permitted by paragraph 19. If Lender exercises this opiicn, Lender shali take the <igps dpecified in the second paragraph of
paragraph 17.

14. Notices. Any notice 1o Borrower provided for in this Sceurny Instrument sliall be given by delivering it or by
mailing it by first class mai) unless applicable law requires use of ancther method. Thi: ngtice shall be direciad 1o the
Property Address or any other address Borrower designates by notice 10 Leader. Any noiice 1o Lender shall be gihven by
first class mail to Lender’s address staied herein or any other address Lender designates by nolice o Borrower. Aay notice
provided for in this Security fnstrument shail be deemed to hase been given o Barrewer or Lendir when ghven s provided
in this paragraph.

15. Goveraing Law; Severability.
jurisdiction in which the Property is Iocated. In the event that any provisien or clause of this Security Cisirument or the
Noie conflicts with applicable law, such conflict shail not affect other provisions of this Secunty Instrutrercor the Note
which can be given effect without the conflicting provision. To this end the prosisions of this Security Instrisient and the
Note are declared t¢ be severable.

16, Borrower’s Copy. Borrower shall Be given one conformed

17. Transfer of the Property or a Beneficial Iaterest in Borrower., 11 '-'J
interest in it is sold or transferred (or if 2 beneficial interest in Borrowzr is <0id or a natural
person) without Lender’s prior writien consent. Lender may. atits o ruo':. .nqx. 1 i.- --h o!’a‘i SUnS
secured by this Security Instrument. However. this option shail net if exercise is prohibited by
federal law as of the date of this Securtty Instrument.

If Lender exercises this optinn. Lender shall zive Borrower notice ©
of not fess than 30 days from the date the notice is -:_--Il'-:. red or mailed within which
this Security Instrument. If Borrower fails to pay these sums prior o the Lt"u..:: m of
remedies permitted by this Secuniy fnstrumen: without further notice or demand on I}m rower.

18. Borrower's Right to Reinstate. 1f Borrower meets cerlain conditions. Bc"rrmc: shall hasve the right to have
enforcement of this Security Instrument discontinued at any time prior to 15e i
applicable faw may specify for reinstatement) before safe of the Properiy pun 0 any poucf of <ake conizined in this
Secuniiy Instrument: or {(b) entry of a Judament cnfnrci::;.: this Security Indr
{3} pays Lender 2ll sums which then would be doe under this Secuniy Ensirument and the D & acceleration
occurred; (b) cures any defanit of any other covenanis or agreements: ¢ pavs 2l eapenses incurred in enforcing this
Security Instrument. including, bul not limited to. reasonable attorneys” fees: and (d‘ z2kes such action 2y Lender may
reasonably require 1o assure that the Hen of this Security Instrumeni, Lender’s nighis in the Properiy and Borrower's
obligation 1o pay the sums secured by this Securnty Iastrument shali contin hanged. Upen reinsiaiement by
Borrower, this Security Instrument and the obligations secored hereby shall remain ;’a‘h effective asif 5o acceleration had
occurred. However. this night to reinsiate shall not apply in the case of acceleration under paragraphs 13 or

This Security Instrument <hall be governed By federal [av/ and the law of the

cepy of the \n: and of tie } [nstrument.
’\LfIS or 20y

CThose -;nnm::m;s 1 Borrower:

s
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CONDONMINIUNM RIDER

THIS CONDOMINUN RIDER is made this 2187 of AUGUST, 1987
and is incorporated into and shall be deemed 10 amend and sepplement the Morigage, T Trust or Secann e
=Security Instrument™) of the same date given by the underugned (the “Bormownsr™) 1o sevure Bomoseer's Noie o

LUMBERMENS INVESTMENT CORPORATION

of the same date and covering the Properniy desenibed in the Secuniy hs:n:::: 1 and focated

6960 N. BELL £110 CHICAGO, ILLINQIS 60¢€4

[Prooerty Adaress;
The Property includes 2 unil in, together with an undn:ded oo
as: BELL OAXS CONDOMINIUM
name of Condaomemam Pronelt)

(the “Condeminium Project™) If the owners asocation or other entiin wh
Association”) holds title 1o pm;xn\ for the beneiit or use of 1ts mcmh‘n rehe : i s s Borrower”
inter=st in the Owners Assocation and 1the vses. proceeds and hene

CONDONMINIUS COVENANTS, In addition 10 the covenants and
and Lender further covenant and agree as follows:

A. Condiminium Obligations. Borrower shall perform 2il of 8orr adominium Project”
Constituenmt Docuiiarnts. The “Constituent Documents™ are the: (13 Tz=13 7 oiher gio._-:r_ eni h creates the
Condaminium Progscra (i) by-laws: (i) code of r;-s_zu!at.c..s and 1 ‘z 1 other gt a1 documenis. Borrower shall prampiiv pas.
when duc. all dues and assessmienis impoesed pursuant o the Constituent Dm._..ac:'*&

B. Hazard Insy an c. So long as the Oaners Associzuion 3 T
“master” or “blanket” policy on the Condomimum Project ‘-\..ich 1
corgrage in e amounis. Toiibe poniods. and azsinst the harards Lender -
term “extended coserage” then

(13 Lender sanes thlprovision in Uniform Coscnant
veards premium installments for hazara msurance on the Properi

(i1} Borrower's obligationcador Uniform Cosvenant
deemed satistied 10 the extent that the sequired vorvermae 15 prodvided

Barroser shall give Lender prompt notice of any lapse in re

in the event of a distribution of hazard snsvcrmnce procesds in Dew of raiorziion or ;
whether 1o the unit or to common clements. anx ,‘ oreeds pasabie 1o Borrower 2re herehs ass
for applicition 10 the sums wocured by the Secunty Indipiment, wit h ans oweess paid o &.rrc-‘-u.r.

C. Public Liability I[nssrance. Borrower shkl] Itke s CTins v e reasonabhi
Association maintains a public lability insurance policy ::rz:',p‘.za‘ic in ferm. amoeunt and saient o 1o Lender.

D. Condemnation. The procesds of any award or cdoim for damzpes, ...._-.: o7 Tonscguential, pay 0 Borrower in
connection with any condemnation or other 1aking of zil or an. Propeny. whether of ithe unii or ¢ the common
clements. or for any convesance in iy of condeminziion. are hereDy asy > p2id 1o Leader. Such procesds shall be
applicd by Lender to the sums secured by the Sccunty Instrumen 23 form Covenant 9.

E. Lender's Prior Consent. Borrower shall nel. except 2 § ! d with Lender’'s prior wrnitien consent.
cither partition or subdivide the Properiy or consent to:

(1} the abandonmenl or termination of ] T meni or lerminalion
required by law in the case of substantal desiruction by {ire or oth ; mn Lhe cas v condemnation or
eminent domain:

{ity an» amendment [0 any prorision of t

ni. Bommowsr

o insure ihat the Oners

apress beosti of

Tent'of the Oaners Association: or

{1if) termination of professional mana
{ce coverage maintzined by the

fiv) any action which would hase
Owners Assocation unacceplable to Lender.

F. Remedies. If Borrower does not pay condominium dues and asscssmenis 45 a Lendor may pay them, Any
amounis disbursed by Lender under his pamgmph IF shail hecome ad g sicvvel by the Secunity
Instrument. Unless Borrower and Lender agree o other terms of paxnient. T all bear izniersst frzom the date of
dishursement a1 the Note rate and shall be pasable. with interest, upon notice fron l.cndcr 10 Boerroner mguciling pasmeni.

BY SIGNING BELOW. Borrower accepts and agrees fo the terms and provasions vonizined in ihis Condominiun. Kider.
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