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MORTGAGE

87q 76331

CC};S Z IF CHECKED. THIS MORTGAGE SECURES FUTURE ADVANCES
39
' - : LTt E] e
~ THIS MORTGAGE ismade this ____ 2135t day of SUSUST .19 87
& between the Mortgagor. Me@lrose Park Bank and Trust, as Trustee, under Trust Agreement
dated 6/1/87 trust #3952 {herein “Borrower™). and the Morgagee, Household Bank £sb.

. a corporation organized and
n Rooseveit RdE., Zroadview,

existing under the laws of _the U.S. whose address is _2223
iherzin “Lender .

Iliinois 50133

.~

The following pay2s.raph preceded by a checked box is applicable:
. WHEREAS. Borrov-er is indebted to Lender in the principal sum of LS. §
which indebtedness is evideried by Borrowers Loan Repavment and Security Agreement dated
and extenstons and renewals (horsefl including those pursuant to any Renegoiizble Rale Agreement. therein ~“Note ). providing
Q for monthly instaliments of prindipal and interest at the rate specificd in the Nole thereln ~contract raie”} {(including any
D adjustments to the amount of payme.ii or the contract rate if that rate is variabler and other charges pavable at Lendcrs
address stated above. with the balaac: of the indebledness. if not sooner paid. due and pavable on

RD DR

X WHEREAS. Borrower is indebies to Lender in the principal sum of § 20,000.00 , oF so much
thereol as may be advanced pursuant 10 Borower’s Revelving Loan Agreement dgtcd Anizmnigt 23 1CGR7 andg

extensions and n.m:vsal t ein “Note Yo providing for a credit Hmit of § 0,000 00 and an
initial advance of $ hﬁrﬁ?{ ﬂ&s

TO SECURE 10 Lender the repayment of the irndshiedness. including any future advances, evidenced by the Note.
with interesi thereon at the applicable contract rate (i clydinig any adjusiments to the amount of pavment or the contract
rate if that rate is variable) and other charges: the pavmen? 55 all other sums, with interest thereon, advanced in accordance
herewith to protect the security of this Morigage: and 1the prrformance of the covenants and agreemenis of Borrower herein
contained, Barrower does hereby morigage, grant and convel to'Lender the following descnibed property located in the
Counts of _Cooxk " ] _ .V . Siate of lilinois:

Lot 13 in Block 3 in Midiand Deveigpement Company’'s High Ridge
Path First addition, being a Resubdirision of the Zast 117.34
feet of Lots 147 to 201 inclusive a:id 211 of Lots 202 to 311
inclusive, Lots 338 to 393 inclusive, Lots 448 to 505 iaciusive,
Lots 538 to 615 inclusive and Lots 842 (co 731 inclusive in
William ZeloskKy's High Ridge Park in the-Northwest 1/4, Seciion
20, Township 39 North, Range 12, East of tne Third Principal
Meridian, in Cook County, illiinois. %
>
P 3
_
- = -4
Permanent Parcel XNunbker: 153-20-107-053< \/ oo
8 o :
C ol
e
. - — \/ TaT L [
which has the address of i358 Boeger Westchester .
Srireeti Oyt
Ilinois 60153 iherein ~Property Address™ and is the Borrower's address.

1Zip Codey

TOGETHER with all the improvements now or hereafter erected on the property. and all easements, rights. appurtenancs
and renis, all of which shail be deemed 0 be and remain a part of the property covered by this Mortgage: and all of the

foregoing, together with said property (or the leasehold estate if this Morigage is on a leasehold) are hereinafter referred
to as the “Property.”

Borrower covenants that Borrower is lawfully seised of the esiate hereby conveyed and has the right to mor 2age, grant
and convey the Property. and that the Property is unencumbered. except for encumbrances of record. Borrower covenanis

that Borrower warrants and will defend generally the tiile to the Property against ail claims and demands. subject to
encumbrances of record.

FORM 12 1. (Rev. 335
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11. Successors and Assigns Bound: Joint and Several Liability: Co-signers. The covenants and agreemenis herein contained
shall bind, and the rights hereunder shalil inure to. the respective successors and assigns of Lender and Borrower. subject
10 the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall bz joint and several. Any Borrower
who corsigns this Morigage. but does not execuie ihe Note. a) is co-signing this Morigage only 10 morigage. grant and
convey that Borrower's interest in the Property to Lender under the terms of this Mornigage. 1) is not personally liable en
the Note or under this Mortgage, and {(cj agrees that Lender and any other Borrower hereunder may agree to extend. modify.
forbear, or make any other accommodations with regard to the terms of this Morigage or the Noie without that Borrowers
consent and without rekeasing that Borrower or modifving this Mortgage as o that Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable taw 1o be given in another manner. (2i any noiee (o Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed 1o Borrower
at the Property Address or at such other address as Borrower may designale by notice to Lender as provided herein. and
iby any notice to Lender shall be given by certified mail to Lender’s addiess stated herein or 1o such other address as Lender
may designaic by notice to Borrower as provided hercin. Any notice provided for in this Morigage shall be deemed to have
been given (o Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable 1o this Mortgage shall be the laws of the junisdicuon
in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this Mortgage.
In the event that any pravision or clause of this Mortgage or the Note confbets wath applicable law. such coailict shall
not affect other provisions of this Morigage or the Note which can be given effect without the confliciing provision. and
to this end the provisions of this Morigage and the Noie are declared 10 be severable. As used herein. “eosis”™, “expenses”
and “attorneys’ o=~ inciude all sums to the extent not prohibited by applicable faw or limited herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Noie and of ihis Morigage at the uiime
of execution or afte: recordation hereof.

15. Rehabilitation: fioon Agreement. Borrower shail fulfill all of Borrower's obligations under any home rehabilitation.
improvenient. repair, Or.oiher loan agreement which Borrower eniters into with Lender. Lender. at Lender’s option, may
require Borrower (o executeind deliver to Lender, in a form acceptable 10 Lender. 2n assignment of any nights. claims
or defenses which Borrower may Lave against parties who supplv labor. maierials or services in connection with improvemenis

made to the Property.

16. Transfer of the Property/ 1i Borrower sells or transiers all or any pari of the Properiv or an interest theremn. excluding
(a) the creation of a lien or encumbrince subordinaie 1o this Morigage. 1t a transfer by devise. desceni. or by operation
of law upon the death of a joint tenanisic) the grant of any leascheid interest of three years or less not containing an opiion

to purchase, {d} the creation of a purchase monay security interest for houschold appliances. 1eh 2 transier 10 a relative resulting
from the death of a Borrower. if} a transfer ‘whete the spouse or children of the Borrower tecome an owner of the property.
(2} a transfer resulting from a decree of dissoiuiion of marriage. legal separation agreement, or from an incidental property
sertlement agreement, by which the spouse of (he Rarrower becomes an owner of the property, (h) a transfer into an inter
vivos trust in which the Borrower is and remains a bereficiary and which does not relaie to a transfer of rights of cocupancy
in the property. or H) any other transfer or dispositior Jescribed in reguiailons presciibed by the Federal Home Lazn Bank
Board. Borrower shall cause to be submitted informaion_sziuired by Lendéer 1o evaluate the transferee as if 2 new loan
were being made o the transferee. Borrower will continud to te obligaicd undsr the Note and this Mortgage unless Lender
releases Borrower in writing.

if Lender does not agree 1o such sale or transfer, Lende: piay declare all of the sums socured by this Mertgage to be
immediately due and payabke. If Lender exercises such option 1o siccrierate. Lender shall maii Borrower notice of acceleraiion
in accordance with paragraph 12 hereof. Such notice shall providc a/period of not less than 30 days from the date the notice
its mailed or delivered within which Borrower may pay the sums drcled due. If Borrower fails o pay such sums prior
to the expiration of such period, Lender may. without further notice or de.nznd on Borrower, invoke any remedies permitted
by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrowsr and Lender further covejiant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hercol.npon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay whea cur 2ny sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided in paragimpt 12 hereef specifying: (1) the breach:
{2) the action required to cure such breach; (3) 2 date. not less than 10 days from the dit- the rotice is mailed to Borrower,
by which such breach must be cured: and (4) that failure to cure such breach on or before the date specified in the notice
may result in acceleration of the sums secured by this Mortgage. foreclosure by judicial pro< ~cding. and sale of the Property.
The notice shail further inform Borrawer of the right toa reinstate after acceleration and the righi i assert in the foreclosure
proceeding the nopexistence of a default or any other deferse of Borrower to acceleration and frreclosore. I the breach
is not cured on or before the date specilied in the notice, Lender, at Lender’s option, may deciaie albof the sums secured
by this Mortgage to be immediztely due and payable without further demand and may foreclose his *lortgage by judicial
proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure. includiaz, hut not limited to,
reasonable attorneys’ fees and costs of documentary evidence, abstracts and title reports,

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums sccured by thiv Mortgage due
to Borrower’s breach. Borrower shall have the right to have any proceedings begun by Lender 10 enforce this Morigage
discontinued at any time prior to entry of a judgmeni snjorcing this Morigage if: @ Borrowes pavs Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred: o Borrow s cures all breaches of any
other covenants or agreements of Borrower contained in this Morigage: w1 Borrower payvs 2l reasonable expenses
incurred by Lander in enforcing the covenants and agreements of Borrower comained in this Morigage, and in enforcing
Lender’s remedies as provided in paragraph 17 hereof, including. bui not limited to. reasonable attomeys’ fees; and {d) Borrower
takes such action as Lender may reasonabiy require 1o assure that the lien of this Morigage, Lender’s interest in the Property
and Borrower's obligation to pay the sums secured by this Morigage shall continue unimpaired. Upon such pavmen:t and
cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if no aceeleration
had occurred.

19. Assignment of Rents; Appointment of Recefver. As additional secunity hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph !7 hereof. 1n abandonment
of the Property. have the right 1o collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 7 hereof or abandonment of the Properniy. Lender shall be entiiled 10 have a receiver
appointed by a court to enter upon, take possession of and manage the Property and (o coliect the rents of the Property
including these past due. All rents collected by the receiver shall be applied first 1o payment of the costs of management
of the Property and collection of rents, including, but ot limited 1o. receiver’s fecs, premiums on receiver's bonds and reasonable
auttorneys’ fecs, and then to the sums secured by this Mortgage. The receiver shail be liable to acocunt only for those rents

actually received.

16692124
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