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) This instrument was prepared by:
NTY. fl ‘tiNgl : M. watzlawick _
rICOR . . Bome .Fed?'f.?"i.-’ Savings: & Loan

e 310 B7 477467 ..16. N. ‘Spring. b, Egin, IL
MORTGAGE

THIS MORTGAGE is meade this day of. ... Angust ., .., . o
M 19.87 ., between the Mortgagor, . . Joseph. R. Curtan & JoAnne. Curtan.,. Hushand . and. Wife
(herein “Borrower™), and the Morigagee,
HOME FEDERAL SAVINGS ANO.LOAN ASSQCIATION. OF ELGIN , a corporation organized and
QO cxisting under the laws of . The, Unjted Statas of America . whose address is e
rry 16 Nocth. Spring Street - Elgin, JUlnals 60120 ++ v+ .. - (herein “Lender”),

P~ . WHEREAS, Porrower is indebted to Lender in the principal sum of . Eighty-five. thousand. . and .NO/100
Dollars, which indebtedness is cvidenced by Borrower's

N note dated...Angrat, 28th,. 1987 {hercin “Note™), providing for monthly installments of principal and
) interest, with the balinve of the indebtedness, if not sooner paid, due and payable on. . . Septenber. 16,2017. ...

)

N~ To SECURE to Lenddr {a8) the repayment of the indebiedness evidenced by the Note, with interest thereon, the
payment of all other sums, wil’s interest thereon, advanced in accordance herewith to protect the security of this

= Mortgage, and the performance ¢f the covenants and agrecments of Borrower herein contained, and {b) the repayment
of any future advances, with inicrest thercon, made to Borrower by Lender pursuant to paragraph 21 hercof (hercin
“Future Advances™), Borrower doe’ horeby mortgage, grant and convey to Lender the following described property

F located in the County of LK , State of Illinois:

Lot 2 (Except the North £7 feet therof)
and the North 48 1/2 feet of Lot 3 in
Block 29 in Arthur T. McIntosh and
Company's Palatine Estates Unit No, 3,
being a subdivision of parts ol Fections
26 and 27, Township 42 North, Rarge 10,
East of the Third Principal Meridien, in
Cook County, Illinois,

AL ) FHA TAS

o2~ Q7 - HoY - 00T TOOOD

T /0
fw%/

1264 South Smith
(Street)
(herein “Property Address’);
(Stats and 2ip Codel

TOGETHER with all the improvements now or hercafier crected on the property, and all easements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thercto, shall be
deemed to be and remain a part of the property covercd by this Mortgage; and all of the foregoing, together with said
property {or the leasehold estate if this Mortgage is on a leasehold) are herein referred to as the “Property”.

Borrower covenants that Borrower is Jawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
gencerally the title to the Property against all claims and demands, subject lo any declarations, easements or restrictions
{isted in & schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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Unirorm COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and intcrest on the
indebtedness evidenced by the Nole, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a writien waiver by Lender, Borrower shall pay
to Lander on the day monthly instaliments of principatl and interest are payable under the Note, until the Note is paid in full,
& sum (herein “Funds”) equal to onc-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage, and ground rents on the Property, if any, plis one-twelfth of yearly premium instaliments for hazard insurance,
plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and rensonable estimates thereof.

The Funds shal] be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency {including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay said taxes, assessmerits,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Barrower interest on the Funds and applicable (aw
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execulion of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earniags on the Funds. Lender
shall give to Borrower, without charge. an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured

by this Mortgage.

If the amount of the Funds heid by Lender. together with the future monthly installments of Funds payable prior to
the due dates of trxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
asscasments, inzirance premiums and ground rents as they fall due, such excess shall be, nt Borrower’s option, either
promptly repaid v Rorrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shrul rot be sufficient to pay taxcs, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay t» L.nder any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrowe: riquesting payment thereof.

Upon payment ir’ [0’ =F all sums secured by this Mortguge, Lender shall prompily refund to Borrower any Funds
held by Lender. If under paregraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than increalutely prior 1o the sale of the Property or its acquisition by Lender, any Funds held by
Lander at the time of applicatio’s ra a credit against the sums sccured by this Morigage.

3. Application of Payments ~Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shal! be applicd by l.ender first in payment of amaunts payable to Lender by Borrower
under paragraph 2 hereof, then to intires: muyable on the Note, then to the principal of the Note, and then io interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay all jaxes, nssessments and other charges, fines and impositions atiributable to
the Property which may attain a priority ove: this Morigage, and leaschold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if not puid 1y such manner, by Borrower making payment, when due, directly to the
payee thereof. Borrower shall promptly furnish \~_zader all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrower sh.ll ‘promptly furnish to Lender receipts evidencing such payments.
Borrower shall prompily discharge any lien which he: poiority over this Morigage; provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shall.agree in writing to the payment of the ohligation secured by
such liea in a manner acceptable 1o Lender, or shatl in good faith conlest such lien by, or defend cnforcement of such lien in,
fegal proceedings which operate to prevent the enforcemen' of the Lien or forfeiture of the Property or any part thereof.

S, Hazard Insurance. Borrower shall keep the improvem(nts now existing or hereafter erecled on the Property insured
against loss by fire, hazards included within the term “extendeua Criverage”, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; provided, thut Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums s=zured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by POrrower subject to approval by Lender: provided,
that such approval shall not be unreasonably withheld. All premiums on i=surance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower.caaking payment, when due, directly to the
insurance carrier,

All insurance policies and reénewals thereof shall be in form acceptable to LLandrs and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right “o/acld the policies and renewals thereof,
and Borrower shail promptly furnish to Lender al! renewal notices and all receipts of prid sremiums. In the event of loss,
Borrower shalt give prompt notice to the insurance carrier and Lender. Lender may meake wroof of loss if not made promptly
by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and th=_securily of this Mortgage is
not thereby impaired. If such restoration or repair is not economically feasible or if the security” ot this Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with th.. excess, if any, paid
to Borrower. If the Properly is abandoned by Borrower, or il Borrower fails (o respond to Lender witnn 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to scitle a claim for insureiics benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repaiv of the Property
or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal $nal! not extend
or postpone the due date of the monthly installments referred to in paragraphs ! and 2 hereof or change tne amount of
such installments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage (o the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale or
acquisition.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Plenned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage is on a leasehold. [f this Morigage is on a unit in a
condominium or a pfanned unit development, Borrower shall perform all of Borrower’s obligations under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. If & condominium or planred unit development
rider is execuled by Borrower and recorded together with this Morigage, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider

were a part hereof. .
If Borrower fails to perform the covenants and agreements contained in this

7. Protection of Lender's Security.
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property,

including, but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender's option, upon notice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary to protect Lender's interest, including, but not limited to, disbursement of
reasonable altorney’s fees and eniry upon the Property to make repairs. If Lender required mortgage insurance as a

condition of making the loan secured by this Mortgage, Borrower shuil pay the premiums required to maintain sxch
insurance in effect until such time as the requirement for such insuraice terminates in accordance with Borrower's and

Mg
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL. RESULT IN HIGHER PAYMENTS,
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . 28th | dayof ..Bugust ... ........ , 19.87. ., and is incorporated into and shall
be deemed 10 amend and supplement the Mortgage, Deed of Trust, ar Deed to Secure Debt (the “*Security Instru-

ment*') of the same date given by the undcrsiéncd (the **Borrower’’) to secure Borrower’s Noteto . ...,......,.....
HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OFELGIN o

Property Address

Modificatizas. In addition to the covenants and agreements made in the Security Instrument, Borrower and

Lender further covenant and agree as follows:
A. INTEREST RATZ AND MONTHLY PAYMENT CHANGES
The Note has at. “titial Interest Rate’” of 9+500%  The Note interest rate may be increased or decreased on the

1St . day of the meath beginning on .. .Qekoberx .., .. .. . 19. 80 | and on tha! day of the month every

..... months thereafier( not 1o exceed 5% throughout the term of the loan.
Changes in the interest r7ie sre governed by changes in an interest rate index cailed the *‘Index'’. The Index is the:

[Check one box to indicate Index.)
(1) [X* “Contract Imerssi Rate, Purchase of Previously Occupied Homes, National Average for all Major
Types of Lenders’ published by the Fiederal Home Loan Bank Board.

[ T 0

R P A N I T T S R T S

...........................................

[Check ong boyx ro indicate whether there is any maxivum limit on changes in the inierest rate on each Change Date, if no hox is checked there wiil
be no maximum limit on changes.)

(1) [ There is no maximum limit on cnznges.in the interest rate at any Change Date.

(2) X The interest rate cannot be changed bv more than . 1%, . percentage points at any Change Date.

1f the interest rate changes, the amoun: of Borr¢ wer's monthly payments will change as provided in the Note. {n-
creases in the interest rate will result in higher payment/.. Dicreases in the interest rate will result in fower payments.
B. LOAN CHARGES N

It could be that the loan secured by the Security Instrumrn® is subject to a law which sets maximum foan charges
and that law is interpreted so that the interest or other loan charges collected or (o be collected in connection with the
loan would exceed permitted (imits. If this is the case, then: (A} Zny such loan charge shall be reduced by the amount
necessary (o reduce the charge 1o the permitted limit; and (B)any sapis already collected from Borrower which exceed-
ed permitted limits will be refunded 1o Borrower. Lender may choos®<0 make this refund by reducing the principal

owed under the Note or by making a direct payment (o Borrower.

C. PRIOR LIENS
If Lender determines that all or any part of the sums secured by this fecurity Instrement arc subject to a fien

which has priority over this Security Instrument, Lender may send Borrower anosice identifying that lien. Borrower
shall promptly act with regard (o 1hat lien as provided in paragraph 4 of the S¢cedity Instrument or shall prompuly
sccure an agreement in 3 form satisfactory 1o Lender subordinating that tien (o this Security Instrument. 18y
D. TRANSFER OF THE PROPERTY -3}
If there is a transfer of the Property subject (o paragrapti 17 of the Security Instrumersi, T ender may require (1) -
an increase in the current Note interest rate, or (2) an increasc in (or remaoval of) the limit o1 the amount of any one in- ~]
terest rate change (if there is a limit), or (3) a change in the Base index figure, or all of these, as 2/ coadition of Lender's 3
waiving the option 1o accelerale provided in paragraph 17, -
By signing this, Borrower agrees to all of the above. S

...........

Ji . rtan ~Borrower

7 /
| U A é/ JEAE &AZ! @t (Seal)
J ) Curtan — Borrower

* If more than one hox S Checked or 1f A bos 1s checked, anif Lender and Horrower d0 not otAerwise agree i1 swriting, the fust Index named witi apply.

Must be Attached and Recorded with Morigage.
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