;. Thia. instrument prepar :
I Liz Wowsrick Q F
' gsroads of Commercw; St

1ling Meadows,IL 60008

2

FRIE

v

-
R

g

TN T N I s SR . NN ey
R R T e T o

CIALLALLRY,

887 AUG 3) PN 3 3} 87477539
15ss

[Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on ........... BRGMEE 3L e e st venen .

19.....87 The moﬂgagur is James. L. ...BruceJ...a.Bachelor:
... {**Borrower™). This Security Instrument is given to ..
, whichis orgamz.-.d and exlsung

) Amer.:.Mat' Smnngs Bank ......................................................................
..... 220..8..Main. Street......

under the laws of .. Phe..United States .of . Amarica..
9... . {"*Lender').

LHillsboro. (L. 6204
Borrowcr owes Lencer. be pnnczpa} sum of . 'I‘h.l.x:ty ‘Ewa, thousand. dallacs. and. 00/ 100 smmeemmr=mmm s
~Dollars (U.S. 532 000.00 ... }. This debt is evidenced by Borrower's note

dnted the same datc as tm¢ w"urlty lnstrument (**Note™), '?:vhlch provides for monthly payments. with the full debt, if not

paid earlier, due and payableuri........... Sepkemher. .. . This Security Instrument
secures to Lender: (a) the repavarent of the debt evidenced by the Notc. wuh mlcresl. and nlt rencwals, extensions and

modifications; (b) the paymenl of a!' other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose Borrower do:s ‘\crcby murtgagc. grant and convcy to Lender the followmg described property

QeK.... - ereeenreeenas .. County, inois:

located in .......... ¢
Lot 13 in Block 4 in Vincent, being a subdivision of the North East 1/4

of the North West 1/4 of Secticn 21, Township 40 North, Range 14, East of
the third principal meridian,in 2~wck County, Illincis.

PIN#:  14-31-107-008-0000 W0 /11

ChiCagR.. ..t .

which has the address of ...... 23292 . North Leavitt.. ereersreesresseensenesen ooy sovenes SV
tmt] iClty)
(“Propeny Address"); .

Hlinois ....... BOBAT - vviereerirnin s e
{ZIp Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights

appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafler a part of the property. All replacements and additions shali also be covered by this Security Instrument. Al of the

foregoing is referred to in this Security Instrument as the “Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against ali claims and demands, subject to any
encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
[imited variations by jurisdiction to canstitute a uniform security instrument covering real property

JILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
Bankforms, Inc,

1652028
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a tota) taking of the Property, the proceeds shall be applied (o the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower, In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the 1o0tal amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any baiance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, al its option, either 1o restoration or repair of the Property or
to the sums securea by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwisc agree in writing, any application of proceeds ta principal shall noy extend or
postpone the due diate of the monthly payments referred to in paragraphs I and 2 or change the amount of such paymenis.

10. Borrower Mot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatisn of the sums secured by this Security Instrument granted by Lender o any successor in
interest of Borrower shall’ ronoperate to relense the Lisbility of the original Borrower or Borrower's successors in interest.
Lender shall not be requiced 2 commence procecdings agunst any successar in interest or refuse to extend time for
payment or otherwise modify amrortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borro/ver's successors in interest. Any forbearance by Lender in excercising any right or remedy
shall not be a waiver of or preclide the exercise of any right or remedy.

11. Successors and Assigns lsovnd: Joint and Several Lirbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and oeaefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agresments shall be joint and several. Any Borrower wha co-signs this Securnty
Instrument but does not execute the Note: [a) is co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property undeit’ie terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; ari () agrees that Lender and any other Barrower may agree to extend,
modify, forbear or make any accommodations wi'h refard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. [f the loan secured by this Seeusity Instrument is subject to a faw which sets maximum loan
charges, and that law is finally interpreted so that the (interzst or ather loan charges collected or 10 be collected in
connection with the loan exceed the permitted limits, them £ad) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b)Y ary sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may cheose’to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a reiviad reduces prineipal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable »ocording 1o i1s terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securit) Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take th:= s22ps specified wn the second paragraph of
paragraph 17,

14, Notices, Any notice to Borrower provided for in this Sccurity Instruraensshall be given by delivering it or by
mailing it by first class mail unless applicable taw requires use of another methad. Tr=notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any noties to Lender shail be given by
first class mail to Lender's address stated herein or any other address Lender designates byaotice to Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given 1o Borrower or Lendoiwhen given as provided
in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federai 1nv ond the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securizy *nstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Inst/viaent or the Note
which can be given cffect without the conflicting provision. To this end the provisions of this Security Iastrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any
interest in it is sold or transferred {or if 4 beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise s prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, [l Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specily for reinstatement) belore sale of the Property pursuant to any power of sale contained 1n tlis
Security Instrument; or (b} entry of u judgment enforcing this Security Instrument. Those conditions arc that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreemeits; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s nghts 1n the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged Upcs repnitagermenc By
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleranion had
occurred, However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or t7.
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THIS 1-4 FAMILY RIDER is made this 31st day of August 19 g7 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the **Security Instrument™) of the same date given by the undersigned (the “"Borrower™} to secure Borrower's Note 10

AmeriMac Savings Bank (the “'Lender™)
of thc same dalc and covering the property described in the Sceurity Instrument and located at:
2329 North Leavitt Chicago,Il 60647
tProperty Agaress}

1-4 FAMILY COVENANTS. In addition (o the covenants and agreements made in the Sccurily Instrument, Borrower
and Lender further covenant and agree as follows:
A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make o change in the

use of the Property or is zoning classification, unless Lender has agreed in writing to the chunge. Borrower shalt comply
with all laws, ordinances, regulations and requirements of any governmental body applicable to the Property.

B. SUBORLINATE LIENS. Except as permitted by federal law, Borrower shail not aliow any lien inferior 10 the
Security Instrument ta be perfected ngainst the Property without Lender's prior written permission,

€. RENT LOSS I, SURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is recuaired by Unifonn Covenant 5.

D. “BORROWER'S IIUFT TO REINSTATE” DELETED. Unitorm Covenant 18 is deicted.

E. ASSIGNMENT OF LEASYS, Upon Lender's request, Borrower shatl assign to Lender all leases of the Propeny
and all security deposits made ir_sonnection with leases of the Property. Upon the assignment, Lender shall have the
right 1o modify, extend or terminate thoexisting leases and to execute new leases, in Lender's sole discretion. As used in
this paragraph E, the word “lease™ shrubanean “sublease™ if the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Borrovérunconditionally sssigns and transfers to Lender all the rents and revenucs
of the Property. Borrower authorizes Lende: or Lender’s agents to collect the rents and revenues and hereby directs each
tenant of the Property 1o pay the rents to Lender b Lender's agenmis. However, prior lo Lender’s Notice to Borrower of
Borrower's breach of any covenant or agreemen: i1 the Security Instrument, Borrower shail coilect and receive all rents
and revenues of the Property as trustee for the beacnr of Lender and Borrower. This assignment of rents constitutes un
absolute assignment and not an assignment for additibnal security only.

If Lender gives notice of breach to Borrower: (i) afl rints received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums sccured hy the Sccurity Instrument; (i) Lender shall be entitled to
collect and reccive all of the rents of the Property: and (iii) eich tenant of the Property shatl pay all rents due and unpaid
to Lender or Lender’s agent on Lender's written demand to the teaant.

Borrower has not executed any prior assignment of the rents 2ad)has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required 10 enter upon, take control of or mantairs the Property before or after giving notice of
brench to Borrower. However, Lender or a judicinlly appointed reveiver mar<lo so at any time there is & breuch. Any
application of rents shall not cure or waive any default or invalidate any olher light or remedy of Lender. This assign-
ment of rents of the Property shall terminatc when the debt secured by the Security Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any nat-or agrecment in which Lender hus
an interest shall be a breach under the Security Instrument and Lender may invoke ‘an; of the remedies permitted by the

Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees (p'the terms and provisions contained in/this 1-4 Family Rider.

ol Lttt Zf (4‘4—%4_— I (Seal)

s L. Bruce -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

MULTISTATE 1-4 FAMILY AIOER — Fannie Mae/Freddie Mec Usllemn instrument
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