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State of lllinols Mortgage { - :;h 5088563~703

This Indentuce, Meads this 24TH day of AUGUST , 19 87, between
CHARLES E. SMITH, A BACHELOR- - -
, Mortgagor, and
FLEET MORTGAGE CORP. — -
a corporation organized and existing under the laws of THE STATE OF RHODE ISLAND ' .
Mortgagee.

Witnesseth; That whereas the Mortgagor is justly indebted to the Morigagee, as is evidenced by a certain promitsory note bearing even
date herewith, in the principal sum of EIGHTY THOUSAND NINE HUNDRED TWELVE AND NO/1€0

($80,912,00=-~) BN ARG - Dollars
payable with interest at the rate of oup HALF [T VT4 p— 104%) per anhum on the unpaid balance until paid, and made

payable to the order of the Mo tgagee a1 its office in - MILWAUKEE, WISCONSIN
or at such other place as the hoilsr may designate in wriling, and delivered; the said principal and interest being payable in monthly in-

stallments of SEVEN HUNDRED FLiTY AND 13/100 -~ =Dollars (3740, ] Jwammwad
on the first day of OCTOBER 1987 , and a like sum of the first day of each and every month thereafter until the note is fully

paid, except that the final payment of prir.;upul and interest, if not sooner paid, shall be due and payable on the first day of
SEPTEMBER 7.

Now, therefore, the said Mortgagor, for the betier secutg of the payment of the said principal sum of imoney and interest and the perfor-
mance of the cavenants and agreemeats herein cantained, durs by these presents Mortgage and Warrant unto the Morigagee, its successors
ot assigns, the following described Rea) Estate situate, lying, and.heing in the county of COOK
and the State of lllinois, to wit:

LOT & IN BLOCK 4 IN MILLS & SON'S SUBDIVISION-: THE PART OF THE

SOUTHEAST QUARTER (SE 1/4) OF SECTION 32, TOWNSiifr 40 NORTH,

RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN BOUNZ AND DESCRIBED

A§ FOLLOWS: COMMENCING AT THE SOUTHWEST CORNER OF .SA1D QUARTER

SECTION AND RUNNING THENCE NORTH ALONG THE WEST LINE OF SAID QUARTER

SECTION 1360.88 FEET TO A POINT 33 FEET NORTH OF THE NORi% LINE OF

THE SOUTH ONE-HALF OF SAID QUARTER SECTION; THENCE EAST ALONG-A.LINE

33 FEET NORTH OF SAID NORTH LINE OF THE SOUTH ONE~HALF OF A DZUTANCE a
OF 373.78 FEET; THENCE SOUTH ALONG A STRAIGHT LINE 664.15 FEET TO A P%

POINT 33 FEET NORTH OF THE NORTH LINE QF THE SOUTH ONE-HALF OF Thi
SOUTH ONE-HALEF OF THE SAID SOUTHEAST QUARTER AND 374,01 FEET EAST O.
THE WEST LINE OF THE SAID QUARTER SECTION; THENCE EAST ON A LINE 33
FEET NORTH AND PARALLEL TO THE NORTH LINE Of THE SOUTH ONE-HALF OF
THE SOUTH ONE-HALF OF SAILD QUARTER SECTION, A DISTANCE OF 649.01

FEET TO CENTER LINE OF GOLD STREET, AS DESIGNATED ON PLAT OF PECK'S
ADDITION TO CHICAGO THENCE SOUTH ALONG SAID CENTER LINE GF GOLD
STREET 697.5 FEET TO THE SOUTH LINE OF SAID QUARTER SECTION; THENCE
WEST ALONG THE SOUTH LINE OF SAID QUARTER SECTION 1023.74 FEET TO THE

POINT OF BEGINN;NG, IN COOK CO TY, I LINOIS.

Togelher wilh a!(and s:ngm micnfs, hér ﬁd appunennnm thcrcumo bcfongmg. and the rcms issues, and profits thereof;
and all apparatus and fixtures of every kind for lhc se of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any huilding now or hereafter standing on said fand, and atso ail the estate, right, title, and mterest

of the said Mortgagor in and (o said premises.

This form Is used in connection with mortgages insured under the one- to four-lamity programs of the National Houslng Act which raquire ~
a One-Time Morigage Insurance Premium payment {Including sections 203(b) and (i)} in accordance with the regulations for those programs.

Page 101 4 HUD-E2110M.1 (5-35 Edition)
24 CFR 203.17a}
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. CHARLES E. SMITH, A BACHELOR

UNOFFICIAL COPY:
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- ¢ i

This Rider attached to and made part of the Mortgage between

+ Mortgagor, and Fleet

Mortgage Corp., Moftgagee, dated AUGUST 24 ,

19 87 , revises the Mortgage as follows:

Thz Mortgagee shall, with the prior approval
of ¢he Federal Housing Commissioner, or his
designe=, declare all sums secured by this
mortgage Lo be immediately due and payable if
all or a pzirt of the property is sold or
otherwise iransferred (other than by devise,
descent or operation of law) by the Mortgagoer,
pursuant to a corcract of sale executed not
later than 24 morthe after the date of
execution of this nortgage or not later than
24 months after the da'e of a prior transfer
of the property subjec’. %o this mortgage, to a
purchaser whose credit hae not been approved
in accordance with the requirements of the
Commissioner,

’CL@M g g;é{'j {Seal)
ortgagor ] G

CHARLES E. SMITH, A BACHELOR

(Seal)

Mortgagor

FHA Rider - IN, IL, XS, KY, MA, MI, NH, NJ, NY, OK, PA, VT, WI .
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of loss if not made promptly by Mortgagor, and each insurance
company concerned is hereby authorized and directed 1o make pay-
ment for such loss directly to the Mortgagee instead of to the
Mortgagor and the Mortgagee jointly, and the insurance proceeds,
or any part thereof, may be applied by the Mortgagee at its option
either to the reduction of the indebtedness hercby secured or 1o the
restoration or repair of the property damaged. 1n event of forc-
closure of this mortgage or other transfer of title tv the morigaged
property in extinguishment of the indebtedness secured hereby. all
right, title and interest of the Mortgagor in and 10 any insurance
policies then in force shall pass to the purchaser or grantee.

That if the premises. or any part thereof, be condemned under
any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, lo
the extent of the full amount of indebtedness upon this Mortgage,
and the Note secured Jicichy remaining unpaid, are hereby assigned
by the Mortgagor to tho'Morigagee and shail be paid forthwith o
the Mortgagee to be appied-by it on account of the indebtedness
secured hereby, whether due Up-not.

The Morigagor Further Agreds tiat should this mortgage and
the note secured hereby not be eligilde or insurance under the
Nartional Housing Act, within - NIKETY days
from the date hereof (written statemeiii of anv officer of the
Department of Housing and Urban Developmerit.or authorized
agent of the Secretary of Housing and Urban Develonment dated
subsequent to the NINETY days
time from the date of this mortgage, dechning to inztre.zaid note
and this mortgage being deemed conclusive proof of such
incligibility), the Mortgagee ar the holder of the note may_ at it
option, declare all sums secured hereby immediately due and
payable. Notwithstanding the foregoing. this option may not be
excreised by the Mortgagee when the incligibility for insurance
under the National Housing Act is due to the Morigagee's failure
to remit the morigage insurance premium to the Department of
Housing and Usban Developmenl.

In the Event of default in making any monthly payment pro
vided for herein and in the note secured hereby for a period of
thirty (30} days afler the due date thereof, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with sccrued in-
terest thereon, shall, at the election of the Maortgagee, without
notice, become immediately due and payable.

And In The Event that the whole of said debt is dectared o be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any hill for that purpase, the
court in which such bill is filed may at any time thereafier, either
before ar after sale. and without notice to the said Mortgagor, or
any party claiming under said Morigagor, and without regard (o
the solvency or insolvency of the person or persons liable for the
payment of the indebtedness secured hereby, at the time of such
applications for appointment of a receiver, or for an order to place
Mortgagee in possession of the premises and without regard to the
value of said premises or whether the same shall be then occupied
by the owner of the equity ol redemption, as a homestead. catcr
an order placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefit of the Mortgagee with power to
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency, during the full siztutory period of redemption, and such
rents, issues, and profits when collected may be ipplied toward the
payment of the indebtedness, costs, taxes, insurance, and other

" items necessary for the protection and preservation of the property.

Whenever the said Morigagee shall be placed in possession of
the above described premises under an order of a courl in which
an action is pending to foreciose this morigage or a subsequent
morigage, the said Mortgagee. in its discretion, may: keep the
said premises in good repair, pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maimain such insurance in such amounts as shaii have been re-
quired by the Mortgagee, lease the said premises 1o the Mort-
gagor or others upon such terms z2nd conditions, either within
or beyond any penod of redempuion, as are approved by the
courl; collect and receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ other
persons and expend itself such amounts as are reasonably
necessary to carry out the provisions of this puragraph.

An in Case of Foreclosure of this mortgage by said Mot
gagee i any court of law or equity, a reasonabie sum shall be
allowed for the solicitor's fees, and stenographers' fees of the
complainant in such proceeding, and also (or all outlays for
documentary evidence and the cost of a complete abstract of
title for the purpose of such foreclosure; and in case of any
other suit, or legal proceeding, wherein the Morigagee shal be
made a party thereto by reason of this mortgage, its costs and
expenses, and the reasanable fees and charges of the attorneys
or selicitors of the Mortgagee, so made parties, for services in
such suit or proceedings, shall be a further hen and charge upon
the said premises under this mortgage, and all such expenses
shall become so much additionat indebtedness secured hereby
and be ailowed in any decree foreclosing this mortgage.

And There Shall be Included in any decree foreclosing this
mortgage and be paid out of the proceeds of any sale made
pursuance of any such decree: {1) All the costs of such suit or
suils, advertising, salc, and conveyance, including attorneys’,
sclicitors’, and stenographers” fees, outlays for documentary
evicerce amnd cost of said abstract and examination of title; (2)
all theaponeys advanced by the Mortgagee, il any, for the pur
pose autherzzd in the mortgage with interest on such advances
i the rae set fod in the note secured hereby, from the time
such advances are mede; (31 all the accrued interest remaining
unpasd on the ingecdness hereby secured: and () all the said
principal money renatvdre vnpaid. The overplus of the proceeds of
the sale, if any, shall tiene paid o the Mortgagor.

If the Mortgagor shalt pay ail note at the time and in the
manner aforesaid and shall abide by, comply with, and duly per
form all the covenants and agreemaents herein, then this con:
vevance shall be null and void anc Martgagee will, within thirty
{300 days after written demand therefor by Mortgagor, execute a
release or satisfaction of this morgage, and-Morigugor hereby
waives the benefits of all statutes or laws whie'irequire the
earlier execution ar delivery of such refease oy.sutisfaction by
Mortgagee.

It is Expressly Agreed that no extension of the time for pay-
ment of the debt hereby secured given by the Mortgagee o any
successor in interest of the Mortgagor shall operate to release, in
any manner, the original liabdity of the Mortgagor.

The Covenants Hereln Contained shall bind, and the benefits and
advantages shall inure, 1o the respective heirs, executors, ad-
ministrators, successors, and assigns of the parties hereto. Wherever
used, the singular number shall include the plural, the plural the
singular, and the masculine gender shall include the feminine.
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