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‘ CHFC# 873494

FHA Case No.

by
% State of Hlinois
ﬁu Mortgage 1311 5147468-703

This Indenture, made this 24TH day of  AUGUST
RUFUS COLEMAN AND BARBARA COLEMAN, HIS WIFE

CAPITAL MORTGAGE FUNDING CORPORATION 0 OMprigagor. and

a corporation organized and existing under the laws of THE STATE OF ILLINOIS . Mortgagee.
Whinesseth: That whercas the Mortgagor is justly indebted to the Morigagee, as is evidenced hy a certain promissory note bearing even

date herewith, in the principal sum of

ONE HUNDRED TWENTY THREE THOUSAND NINE HUNDRED AND NO/100-=w----Dotlass 13 123,900.00

payable with interest at the rate of TEN

per centum {10, 0= ==~ ===} per annum on the unpaid balanice untii paid. and made payable 1o the order of the Morigagee at its offlce in

200 WEST ADAMS 3TREET, SUITE 1925 CHICAGO, ILLINOIS 60606 .or
at such other piace as the horde: may designate in writing. and delivered; the said principal and interest being payable i in monthly instalimenis of

SRR Ty

ONE THOUSAND EIGHTY SFVEN AND 31/100 Dollars 15 1,087.31
on the first day of  QCTOBER .19 g7 .and a like sum on the first day of each and every monih thereafter untif the note

is fully paid, except that the final pavsent of principal and interest. if not sooner paid. shall be due and payable on the first day
of SEPTEMBER L2017

Now, Therefore, the said Mortgagor, for the better seculing of the payment of the said principa) sum of money and interest and the performance
of the covenants and agreements herein contained. does by these presents Mortgage and qunl unto the Morigagee, ils SUCCESSOTS OF ASSigNS,
the following described Real Eslate situate. lying. and beins, in the county of CODK
angd the State of Nlinois, to wik:

LOT 41 IN M.M. DOWN'S ADDITION TO CALUME( CiTY, A SUBDIVISION OF PART OF THE WEST L,
SOUTH EAST %, OF SECTION 1, TOWNSHIP 36 NORIW, RANGE 14 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IIAC%K COUNTY, ILLINOIS.

PTN: 29-01-419~011-0000
COMMONLY KNOWN AS: 1650 DOWNS, CALUMET CITY, ILLINOIS- 60409

PLEASE RECORD AND RETURN TO: THIS INGTWUMENT PREPARED BY:
CAPITAL MORTGAGE FUNDING CORPORATION DONNA J. NICOLA

200 WEST ADAMS STREET, SUITE 1925

CHICAGO, ILLINOIS 60606

322 BOX MPWJ

2924048

Together with all and singular the tenements. hereditaments and appurtenarnices thereunto belonging. and the rents. issues. and profits thereof
and ah apparatus and [ixtures of every kind for the purpose of supplying or distributing heat, light, water. or power, and all plumbmg and
. other Mixtures in., or that may be placed in, any building now or hereafter standing an said Jand. and also all the estate, right. title,.and interest

of the said Mortgagor in and to said premises,

This form I8 used in connaclion with mortgages ingured under (he one- to four-famity programs of the Nationa! Housing Act which require
& One-Time Morigage Insurance Premium paymend (including sections 203(b} and (i)} in accordance with the reguiations lor those programs.

HUD-§2116-M.1 [-06 Edition)

Pravious sdition may be used
24 CFR 200.1Tm}
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To Have and to Hold the above-described premises, with the
appurtenances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth, Jree
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of lilinois, which said rights and
benefits to said Mortgagor does hereby expressly release and waive.

And Sald Morigagor covenants and agrees:

To keep said premises in good repair, and not 1o do, or permit to
be done, upon said premises, anything that may impair the value
thereof, ar of the security intended to be effected by virtue of this
" instrument; not to suffer any lien of mechanics men or material
men to attach to said premises; to pay to the Mortgagee. as
hereinefter provided, until said note is fully paid, (1} a sum suffi-
cient to pay all taxes anc assessments on said premises, or any [ax
or asscssment that may he ‘evied by authority of the State of 11
linois, or of the county, 0¥, village, or cily in which the said
land is situate, upon the Moitgigor on account of the ownership
there of; (2) a sum sufficieni 't~ k=ep all buildings that may at any
time be on said premyses, duriag-4iv-continuance of said in-
debtedness, insured for the benefit of (h2 Mortgagee in such forms
of insurance, and in such amosnts, as may be required by the
Morigagee.

In case of the refusal or neglect of the Morigas,or-to make such
payments, of 1o satisfy any prior lien or incumprzice other than
that for taxes or assessmients on said premises, of 1o /ieep said
premises in good repair, the Mortgagee may pay such.taxes
assessments, and insurance premiums, when due. and mcy riake
such repairs to the property herein morigaged as in its discrition &
may deem necessary for the proper preservation thercofl, and ax;
moneys 5o paid or expended shall become so much additional in-
debtedness, secured by this mortgage, to be paid out of proceeds of
the sale of the mortgaged premises, if not otherwise paid by the
Mortgagor.

It is expressly provided, however (all ather provisions of this
mortgage to the contrary notwithstanding), that the Mortgagee
shal not be required nor shall it have the right to pay. discharge,
or remove any ax, assessment, or tax lign upon or against the
premises described herein or any part thereof or the improvement
situated thereon, so long as the Mortgagor shall, in good faith, con
test the same or the validity thereof by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, which shall
operate lo prevent the collection of the tax, assessment, or fien so
contested and the sale or forfeiture of the said premises or any part
thereof o satisly the same.

And the said Mortgugor further covenants and agrees as follows:

That he will promptly pay the principal of and interest on the
indebtedness evidenced by the said note, at the times and in the
manner therein provided. Privilege is reserved to pay the debt in
whole or in part on any installment due date.

That, together with, and in addition 1o, the monthiy paymests of
principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay 1o the Mortgagee, on the first day
of each month until the said note is fully paid, the following suns:

(@ A sum equal 10 the ground rents, if any, next due, plus the
premiums that will next become due and payable on policies of fire
and other hazard insurance cavering the mortgaged property. plus
taxes and assessments next due or the mortgaged property (all as
estimated by the Mortgagee) less all sums afready paid therefor
divided by the number of months to clapse before one month prior
1o the date when such ground rents, premiums, taxes and
assessments will become delinquent, such sums to be heid by Mort-
BHRE® it trust to pay said ground rents, premiums, laxes and

specinl assessments; and

{b) All payments mentioned in the preceding subsection of thss
paragraph and all payments to be made under the note secured
hereby shall be added rogether and the aggregate amount thereof
shall be paid by the Mortgagor each month in a single payment to
be applied by the Morigagee 1o the following items in the order sel
forth:

) ground rents, if any, taxes. specint assessaients, fire, and other
hazard insurance premiums;

(i) interest on the note secured hereby;

{ith amortization of the principal of the said note; and

{iv) Iate charges. J

Any deficiency in the amount of any such aggregate monthly pay-
ment shall, unless made good by the Mortgagor prior to the duc
date of the next such payment, constitite an event of defauh
under this mortgage. The Mortgagee may collect a “fate charge”
not 1o exceed lour cents (4¢} Tor each dollar ($1) for each payment
more than fifteen (15) days in arrears. to cover the extra expense
invalved in handling delinquent payments.

if the 1otal of the paymenis made by the Morigagor under
subsection fal of the preceding paragraph shall exceed the amoum
of the paymems actually made by the Morlgagee for ground rents,
taxes, and assessments, OF insurance premiums, as (he case may be,
such excess, if the foan is current, 4t the option of the Morigagor,
shall be credited on subsequent payntents (o be made by the Mot
gagor, or refunded to the Morigagor. If, however, the monthly
payments made by the Morigagor under subsection {a) of the
preceding paragraph shall not be sufficient to pay ground rents,
taxes, and assessments, or insurance premims, as the case may be,
when the same shall become due and payable, then the Mortgagor
shall pay to the Mortgagee any amount necessary {0 make up the
dénciency, on or belore the date when payment of such ground
e 1aXes, assessments, or insurance premiwms shall be due. if at
any uie’the Mortgagor shall lender to the Mortgagee, in accor
dance witii 2ne provisions of the note secured hereby, full payment
of the entire \ndshtedness represented thereby, the Morigagee shall,
in computing the ~aount of such indebtedness, credit to the ac
count of the Moitgagur-any balance remaining in the funds ac-
ctimitlated wder the pravisions of subsection fa) of the preceding
piragraph. If there shull Ve default under any of the provisions
of this mortgage resulting ind_nublic stle of the premises covered
hercby, or if the Morigagee rcquires the property otherwise after
default, the Mortgagee shail apply. ‘at the time of the commence:
men! of such proceedings or at the tine the property is otherwise
acquired, the balance then remaining.in 2ae-fuds accumulated
under subsection (@) of the preceding paragr.pr as & credit against
the amount of principal then remaining utipaid-under said note.

And as Additlonat Security for the payment of e indebtedness
aforesaid the Morigagor does hiereby assign 1o the Mortgagee all
the reuts, issues, and profits now due or which may hereafter
become due for the use of the premises hercinabove described.

That He Will Keep the improvements now existing or herealter
crected ou the mortgaged property, insured as may be required
fram time to time by the Mortgagee against loss by fire and other
hazards, casualties and contingencies in such amounts and for such
periods as may be required by the Mortgagee and will pay prompi-
Iy, when due, any premiums on such insurance provision for pay
ment of which has not been made hereinbefore. Alf insurance siall
he carried in companies approved by the Morigagee and the
policies and renewals thereof shall be held by the Mortgagee and
have attached thereto foss payable cliuses in favor of and in form
acceptable to the Mortgagee. In event of loss Mortgagor will give
immediate notice by maii to the Morigagee, who may maie proct
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MORTGAGE RIDER

THE MORTGAGEE SHALL, WITH THE PRIOR APPROVAL OF TIIE FEDERAL HOUSIHG COMMISSIONER,
OR HIS DISIGNCE, DECLARE ALL SUMS SECURED BY THIS MORTGAGE TO DE IMMEDIATELY DUE
AND PAYABLE IF ALL OR A PART OF THE PROPERTY 1S SOLD OR OTHERWISE TRANSFERRED
(OTHER THAN DY DEVISE, DESCENT OR QPCRATION OF LAN) DY THE MORTGAGOR, PURSUANT TO
A CONTRACT OF SALE EXECUTED NOT LATER THAN 24 LONTHS AFTER THE DATE OF EXECUTIOM
OF THIS MORTGAGE OR NOT LATER THAN 24 MONTHS AFTER THE DATE OF A PRIOR TRANSFER OF
THE PROPERTY SUBJECT TO TiH1S MORTGAGE, TO A PURCHASCR WIIOSE CREDIT HAS NOT BCEN
APPROVED 1IN ACCURDANCE WITH THE REQUIREMENT OF THE COMMISSICHKER.
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