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PROPERTY COMMONLY KNOWN AS:

1205 IRIS DRt’a M@ﬁF'I@'wL Cp}:),%?w'?zm

406031 ./

State of lllinois FHA Case
Mortgage 1315167620

WITH DEFERRED INTEREST AND INCREASING MONTHLY INSTALIMENTS.

This Indenture, made this 18TH day of AUGUST .19 87 . betwee
TIMOTHY E. SCANLAN AND DEBORAH F. SCANLAN , HIS WIFE . 1600

. Morigagor, and
DRAPER AND KRAMER, INCORPORATED

a corporation organized and existing under the laws of ILLINCIS \

Mortgagee.
Witnesseth: That whereas the Mon%&or is jusily indebied [0 the Mortgagee, as is evidenced by a certain promissory note bearitig cven
GHTY FIVE THOUSAND THREE HUNDRED SEVENTY FIVE AND

aadc I}frcwith. in the principal sum of
/100 Dollars (3 85,375.00
payable with interes( aiine rate of TEN AND ONE~QUARTER

[
per centum { 250 %1 per annum on the unpaid balance until paid. and made payable to the order of the Morigagee at its office in
CHICAZO, ILLINOIS o

at such other place as the hoidermey designate in writing, and delivered; the said principal and interest being payable in monthly instaliments of
**DEFERRED INTEREST CHALL BE ADDED TO THE PRINCIPAL BALANCE MONTHLY, **
' Dotlars FER SCHEDULE *A™"™,

on OCTOBER . 1967 . a4 a like sum on the first day of each and every month thereafter until the note is fully paid,
exocfg? that the final payment of principal and irteres'; If not sooner paid, shall be due and payablc on the fisst dayof SEPTEMBER i
20 .

Now, Therefore, the said Mortgagor. for the better securi .af the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained, does by these siresents Mortgage and Warrant unto the Mortgagee, its SUCCESSOFS 0F assigns,

the following described Rea) Estate situate, lying, and being in the county of COOK and the State of Hlinos, 10 wit:

LOT 70 IN THE MEALQNS PHASE 1, BEING A SUBDIVISION
OF PART OF THE SOUTH WEST 1/4 OF SECT{ON 24, TOWNSHIP 41 NORTH,
RANGE 9 EAST OF THE THIRD PRINCIPAL MERTUTAN, IN COOK COUNTY,

ILLINOIS,

te2L28

**THE MAXIMUM AGGREGATE AMOUNT TO WHICH SAID DEFERRED INTEREST SHALL
INCREASE THE PRINCIPAL IS 90,331.16

TAX IDENTIFICATION NIMBER: Ob~AY¥-30/-00 | é

Obdiras ' R05 Sic il QUTomiresit QY. |

Together with all and singular the tenements, hereditaments and appurtenances therewmo belonging, and the rents, fssues, and profits thereof,
and al} apparatus and fixtures of every kind for the purpose of supplying or distributing heat, Yight, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now or hereafter standing on said land. and also all the estate, right, title, and interest

of the said Morigagor in and to said premises.

This form |3 used In conngction with mortgages insured under the one- to four-family programs of the National Housing Act which require
2 One-Time Mortgage insurance Premium payment (including sections 203{bj and (i)} in accordance with the regulationa lor those programa,

Page 1 of 4 HUD-SI1M.) (3-8 Edition)
24 CFR 203.171a
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UNOFFICIAL CQPY,

To Have and to Hold the above-described premises, with the
appurtenances and fixtures, unto the said Mortgagee, ils successors
and assigns, forever, for the purposes and uses herein set forth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of [llinais, which said rights and
benefits to said Maortgagor does hereby expressly release and waive.

And Sald Mortgagor covenants and agrees;

To keep said premises in good repair, and not (o do, or permit to
be done, upon said premises, anything that may impair the value
thereof, or of the security intended 10 be effected by virtue of this
instrument; not to suffer any lien of mechanics iaen or material
men (o attach to said premises; to pay to the Mortgagee, as
hereinafter provided, until said note is fully paid, (1} & sum suffi-
cient to pay all taxes and assessments on said premises, or any tax
or assessment that mav oo levied by authority of the State of 1I-
linois, or of the couniy, izwn, village, or cily in which the said
land is situate, upon the *4orteagor on account of the ownership
thereof; (2) a sum sufficient to k2ep gll buildings that may at any
time be on said premises, duritg e continuance of said in-
debtedness. insured for the benefst ol the Martgagee 1 such formy
of insurance. and in such amoums, 87 aizy be required by the
Mortgagee.

In case of the refusal or neglect of the Morgugor to make such
payments, or lo sakisfy any prior lien or incussurzace other than
that for taxes or assessments on said premises, or to keep said
premises in good repair, the Mortgagee may pay such taxes,
assessmenls. and insurance premiums, when duc, and may ‘nake
such repairs 1o the property herein mortgaged as in ils disCrethn
may deem necessary for the proper preservation thereof, and- a7
moneys so paid or expended shall become so much additional ir-
debtedness, secured by this mortgage, to be paid out of proceeds of
the sale of the mortgaged premises, if not otherwise paid by the
Mortgagor.

It is expressly provided, however iall other provisions of this
morigage to the vontrary notwithstanding), that the Mortgagee
shall not be reguired nor shall it have the right to pay. discharge,
Of Temove any tax, assessment, or tax lien upon or against the
premises described herein or any part thereof orthe improvement
situated thereon, so long as the Mortgagor shall. in good faith, con-
test the same or the validity thereof by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, which shall
operate to prevent the collection of the tax, asstgsment. or fien so
contested and the sale or forfeiture of the said hremises or any part
thereof to satisfy the same.

And the said Mortgagor further covenanis and agrees as follows:

That privilege is reserved lo pay the debt. in whole or itt part on
any installment due date.

That, together with, and in addition to, the monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay to the Morigagee, on the first day
of each month until the said note is fuily paid, the following sums:

() A sum equal to the ground rents, if any, next due, plus the
premiums that will next become due and payable on policies of fire
and other hazard insurance covering the mortgaged property, plus
taxes and assessments next due on the mortgaged property (al) as
estimated by the Mortgagee) tess all sums already paid therefor
divided by the number of months 1o elapse before one month prior
1o the date when such ground rents, premiums, taxes and assess:

ments wili become delinguent, such sums to be held by Mortgagee
in trust to pay said ground rents, premiums, taxes and special
assessments; and

(b) Ali payments mentioned in the preceding subsection of this
paragraph and all payments to be made under the note secured
hereby shall be added together and the aggregate amount thereof
shail be paid by the Morlgagor each month in & single payment to
be applied by the Mortgagee to the following items in the order set
forth:

(b ground rents, if any, laxes, special assessments, fire, and other
hazard insurance premiums;

(il interest on the note secured hereby,

(i) amortization of the principal of the said note; and

{Iv) late charges

Any deficiency in the amount of any such aggregate monthly pay-
ment shall, unless made good by the Mortgagor prior to the due
date of the next such payment, constitute an event of default
under this mortgage. The Mortgagee may collect a “late charge”
not to exceed four cents {4¢} for each dollar ($1) for each payment
more than fifteen (15) days in arrears, 10 cover the extra expensc
involved in handling delinquent payments.

If the towl of the payments made by the Mortgagor under
subsection (@) of the preceding paragraph shall exceed the amount
of the payments actually made by the Morigagee for ground rents.
taxes, and assessments, or insurance premiums, as the case may be,
such excess, if the loan is current, at the option of the Mortgagor,
shall be credited on subsequent payments to be made by the Mort-
gagor, or refunded 10 the Mortgagor. 1f, however, the monthly
payments made by the Mortgagor under subsection g/ of the
preceding paragraph shall not be sufficient 10 pay ground rents,
taxes, and assessments, or insurance premiums, as the case may be,
when the same shall become due and payable, then the Mortgagor
shall pay to the Mortgagee any amount necessary (o make up the
Jdeficirney. on or before the date when payment of such ground
ren’s. rayes, assessments, or insurance premiums shall be due. If at
any Qire e Mortgagor shall tender to the Mortgagee, in accor-
dance with the provisions of the note secured hereby, full paymemt
of the enture Lidebtedness represented thereby, the Mortgagee shall,
in computing the‘amount of such indebtedness, credit to the ac-
count of the Mocteage: any balance remaining in the funds ac:
cumutlated under the szovisions of subsection @) of the preceding
paragraph. If there shail b a-default under any of the provisions
of this mortgage resulting Zivw public sale of the premises covered
hereby, or if the Martgagee acqiases the property otherwise after
default, the Morigagee shail apply, at_the time of the commence:
ment of such proceedings or at the .ime the property is otherwise
acquired, the balance then remaining-i+ U2 funds accumulated
under subsection (@ of the preceding pararrapn as a credit agains
the amount of principal then remaining urpzid under said note.

And as Additlona) Security for the payment o1 Cie indebtedness
aforesaid the Mortgagor does herehy assign to the Mortgagee all
the rents, issues, and profits now due or which may hereafter
hecome chie for the use of the premises hereinabove described.

That He Will Keep the improvements naw existing or heresfier
erected on the mortgaged property, insured as may be required
from fime (o time by the Morigagee against loss by fire and other
hazards, casualties and contingencies in such amounts and for such
periods as may be required by the Mortgagee and will pay prompt-
ly, when due, any premiums on such insurance provision for pay-
ment of which has not been made hereinbefore. All insurance shall
be carried in companies approved by the Mortgagee and the
policies and renewais thereof shall be held by the Mortgagee and
have attached thereto loss peyable clauses in favor of and in form
accepiable ta the Mortgegee. In cvent of Joss Morigagor wilt gree
immediate notice by mail 1o the Mortgages, who may make proof

Page 2 of 4
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DUE-ON-TRANSFER-RIDER

Notice: This rider adds & provision to the Instrumeni allowing the Lender to require payment of the Note (s full upon transfer

of the property.
This Due-On-Transfer Rider is made this 18TH day of AUGUST
198 7 , and is incorporated into and shall be deemed 10 amend and supplement the Morigage, Deed of Trust, or Deed

1o Secure Debt (the *“Instrument™) of the same date given by the undersigned (the *‘Borrower®') 1o secure Borrower's Note to

DRAPER AND KRAMER, INCORPORATED

(the “*Lender’’) of the same date (the **Note’') and coveri l% the pro cny described in the Instrument and located at:

205 IRIS DRIVE STREAMWOOD ,
(Psoperty Address)

AMENDED C7VENANT. In addition (o the covenants and agreements made in the Instrument, Borrower and Lender fur-
ther covenant and agics as follows:

The Lender shall, wit* ibe prior approval of the Federal Housing Commissioner, or his/her designee, declare all sums
secured by this instrumen: o be immediately due and payabie if all or a part of the property is sold or otherwise transferred
{other than by devise, descrat ©¢ operation of law) by the borrower, pursuant to a contract of sale executed not later
than 24 months after the date of execulion of this instrument or not later than 24 months after the date of the prior
vransfer of (he property subject to thiz instrument, 1o a purchaser whose credit has not been approved in accordance

with requirements of the Commissicier.

IN WITNESS WHEREOF, Borrower has vyaceied this Duc-On-Transfer Rider:

S
_442212/ (, Q“Jéi“ (Seal)

TIMOTHY E. SCANLAN ! -Borrower
\ :; M&mﬂéaMJ (Seal)
DEBORAH F. SCANLAN -Borrower
_— (Seal)

-Borrower

e (Seal)

-Borrower

{Sign Originai Only}

{Space below this line for acknowledgement)

@-Sﬂ FHA Due-On-Transfer Rider - Muitistate 12/86

VMP MORTGAGE FORMS » {J121782.4700 « 1BDDI521.7291
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SCHEDULE

$582.40 DURING\THE
$626.08 DURING THE
$673.03 DURING THE
$723.21 DURING THE
$777.77 DURING THE

$836.10 DURING THE

>.

FIRST NQTE YEAR.
SECOND NOTE YEAR.
THIRD NOTE YEAR.
FOURTH NOTE YEAR.
FIFTH NOTE YEAR.

SIXTH NOTE YEAR AND

THEREAFTER .




